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NOTICE OF-ANNUAT"GENRAL MEETING

NOTICE is hereby given that the 8" Annual General Meeting of the members of ACME SOLAR
HOLDINGS PRIVATE LIMITED (previously ACME Solar Holdings Limited) (“the
Company”) will be held on Saturday, 30™ September, 2023 at 11.00 A.M. at the Registered Office
of the Company at Plot No. 152, Sector-44, Gurugram, Haryana-122002, India to transact the
following businesses:

ORDINARY BUSINESS:-

1. To receive, consider and adopt the audited standalone and consolidated financial statements
of the Company for the financial year ended March 31, 2023 together with the reports
of the Auditors thereon and of the Board of Directors

To consider and, if thought fit, to pass the following resolution as Ordinary Resolution:

“RESOLVED THAT the audited standalone and consolidated financial statements of
the Company for the financial year ended March 31, 2023, together with the reports of
the Auditors thereon and of Board of Directors be and are hereby received,
considered and adopted.”

SPECIAL BUSINESS

2. To appoint Mr. Subhash Kumar (DIN: 07905656), as a Director and designated as Whole
Time Director of the Company and in this regard, pass the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions Section 152, 161 and 196 of the
Companies Act, 2013 read with Rule 8, 9 -and 14 of Companies (Appointment and
Qualification of Directors) Rules, 2014 and and Rules of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 and other applicable provisions of the
Companies Act, 2013, (including any statutory modifications or re-enactment thereof) and
provisions of the Articles of Association of the Company and other applicable laws, Mr.
Subhash Kumar (DIN: 07905656), who was appointed by the Board of Directors as an
Additional Director and designated as Whole Time Director of the Company effective
August 04, 2023 and who holds office up to the date of this Annual General Meeting of the
Company and shall hold office for a period of one year from the date of his appointment, be
and is hereby appointed a Director and designated as Whole Time Director of the Company
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Annual aggregate compensation including performance bonus and allowance, Rs. 121.37
Lakhs.

The detailed terms and conditions of appointment/ employment are as per appointment
letter to be issued in this regard or any amendments thereof including Company’s policies
framed or to be framed from time to time.
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RESOLVED FURTHER THAT the Board of Directors be and are hereby authorised to
do and perform or cause to be done and performed, all such acts and deeds necessary to
give effect to the foregoing resolution, including inter-alia, approving on behalf of the
Company, any changes or modifications in the terms and conditions from time to time.

RESOLVED FURTHER THAT any Director / Company Secretary of the Company be
and are hereby jointly / severally authorized to file all the prescribed forms / returns and to

do all such acts, deeds and things which are required in this connection.”

By Order of the Board of Directors
For ACME Solar Holdings Private Limited

Place: Gurugram Rajesh Sodhi
Date: September 01, 2023 Company Secretary
FCS-3043
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF
HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE MUST BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, DULY COMPLETED
AND SIGNED, NOT LESS THAN FOURTY EIGHT (48) HOURS BEFORE THE
COMMENCEMENT OF THE MEETING. A PROXY FORM IS ENCLOSED WITH THIS
NOTICE.

2. A person can act as proxy on behalf of members not exceeding fifty (50) and holding in
aggregate not more than 10% of the total share capital of the Company carrying voting rights.
A member holding more than 10% of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not ac as proxy for any other
person or shareholder.

3. Corporate members intending to send their authorized representative(s) to attend the Meeting
are requested to send to the Company a certified true copy of the relevant Board Resolution
together with the specimen signature(s) of the representative(s) authorised under the said Board
Resolution to attend and vote on their behalf at the Meeting. ~

4. Attendance Slip Route map of the AGM venue, pursuant to the Secretarial Standard on General
Meetings, is also annexed.

5. None of the Directors, key managerial personnel and relatives of Directors and/or key
managerial personnel (as defined in the Companies Act, 2013) are concerned or interested in
the proposed resolution, except in the ordinary course of business.

6. The requirement to place the matter relating to appointment of Auditors for ratification by
members at every Annual General Meeting is done away with vide notification dated May 7,
2018 issued by the Ministry of Corporate Affairs, New Delhi. Accordingly, no resolution is
proposed for ratification of appointment of auditors in the ensuring Annual general Meeting.

7. Members/Proxies/Authorised Representatives are requested to bring to the Meeting necessary
details of their shareholding, attendance slip(s) and copy(ies) of their Annual Report.

8. The meeting is being convened by giving a shorter notice than required under the Companies
Act, 2013. The consent of all shareholders has been obtained.

9. Relevant documents referred to in the Notice are open for inspection by the members at the
Registered Office of the Company on all working days (i.e. except Saturday, Sunday and Public
Holidays) during business hour up to the date of the Meeting. The aforesaid documents will be
also available for inspection by Members at the meeting.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

Item No. ).

Mr. Subhash Kumar (DIN: 07905656), who was appointed by the Board of Directors as an
Additional Director and designated as Whole Time Director of the Company effective
August 04, 2023 in accordance with the provisions of Section 161 and 196 and other
applicable provisions of the Companies Act, 2013. Pursuant to Section 161 of the Companies
Act, 2013 Mr. Subhash Kumar holds office up to the date of the ensuing Annual General
Meeting.

The Board feels that presence of Mr. Subhash Kumar on the Board is desirable and would be
beneficial to the company and hence recommend for their regularisation as Director.

The Board recommends resolutions under Item No. 3 to be passed as an ordinary resolution.

None of the Directors or Key Managerial Personnel (KMP) or relatives of Directors and
KMPs is concerned or interested in the Resolution set out at item no. 1 of the accompanying
notice.

As stipulated under Secretarial Standard-2, brief profile of Mr. Subhash Kumar (DIN:
07905656), including names of companies in which he holds directorships and memberships /
chairmanships of Board Committees, is provided below in Table A and B respectively:

Table A
Age 61 years
Qualifications Masters’ in Commerce, Company Secretary, Cost
Accountant
Experience Mr. Subhash Kumar is an energy industry veteran with more

than 38 years of experience in India and abroad. He
superannuated from ONGC as Chairman & Managing
Director and Director Finance in December 2021. He has
also served as a member of the board of various group
companies, including four listed companies, ONGC, HPCL,
MRPL, and Petronet LNG Limited. He has been and
continues to be closely associated with issues around

sustainability and energy transition. During his leadership
role at ONGC Group companies, he has also been the
President of Global Compact India and worked with global
majors with interests in upstream, midstream, and
downstream oil and gas, petrochemicals, LNG &
infrastructure as business partners or counterparties. He is
associated with the Energy Transition Advisory Committee
(ETAC) set up by the Ministry of Petroleum and Natura
Gas, Government of India. He was also a member of the CII
NetZero Council for 2022-2023. He is also Advisor to the
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Indian Sugar Mills Association, helping members to explore
options beyond sugar, be a sustained supplier of ethanol and
broaden industry’s product offerings through bio-based
energy efficient sustainable adjacencies arising in wake of
energy transition.

Terms and Conditions of
appointment

Executive Director

Details of remuneration

Annual aggregate compensation including performance
bonus and allowance, Rs. 121.37 Lakhs.

Date of first appointment 04.08.2023
Shareholding in the Company | Nil
Relationship with other | None

director/Manager and other
KMP

Directorships of other Board

As provided in table-B

Membership/Chairmanship of
Committees of other Board

Nil

Table B

Directorships and memberships / chairmanships of Board Committees

Name of the Company Position on the Board
KARSAL KNOWLEDGE RESOURCES (OPC) Director
PRIVATELIMITED

By Order of the Board of Directors
For ACME Solar Holdings Private Limited

US>

Place: Gurugram Rajesh Sodhi
Date: September 01, 2023 Company Secretary
FCS-3043
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PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

ACME SOLAR HOLDINGS PRIVATE LIMITED
CIN - U40106HR2015PTC102129
Regd. Office: Plot No. 152, Sector-44, Gurugram 122 002, Haryana, India
Tel: +91-124-7117000, +91-11-23285555 Fax: +91-124-7117001 Email: cs.acme@acme.in

Name 0f the Member (S).......corrieieeieeeeee ettt ettt s re e eaeanes

I/We o being the member(s) of Equity Shares of the above named
Company, hereby appoint:

NI, vttt ittt ettt e e ee e e s e e e e e e e e e e oaneeeeeereaaaaeeeaaenaaraaaaaeeesrann—_——aeaareeaastarernnrnreeeeaas

SIZNAtULE: ...oviinininiiriieeecree et va e v s , or failing him

2. INAITIE: oottt ettt ettt e e e resaee e teeeeesaaaasaasane e e e e e e e e e ot eateaneeeneeeeesarsarnanneanees

SIgNAtULE: ..ottt e et e e e e eans , or failing him

and whose signature(s) are appended below as my / our proxy to attend and vote (on a poll) for me
/ us and on my / our behalf at the Annual General Meeting of the Company to be held on Saturday,
30™ September, 2023 at 11.00 A.M. at the Registered Office of the Company i.e. Plot No. 152,
Sector-44, Gurugram-122002, Haryana, India and at any adjournment thereof in respect of such
resolutions as are indicated below:

** I wish my above Proxy to Vote in the manner as indicated in the box below:

Adoption of audited standalone and consolidated

financial statements of the Company for the
financial year ended March 31, 2023

2 To appoint Mr. Subhash Kumar (DIN: 07905656), as a
Director and designated as Whole Time Director of the
Company
Signed this.......ccccevririvrcrieeeeeeeeee, Day of...c.coniiieirieeeetee e Affix
SigNAture 0f MEIMDET.........c.cccerertiiieieeieesictesie et te e be e s e s s e s esessebe s eneneas
R
Signature of Proxy holder(s)........ccverreiirirrecieiiiiiiteceeese et ste et s e ene :::‘Ze
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ATTENDANCE SLIP

ACME SOLAR HOLDINGS PRIVATE LIMITED
CIN - U40106HR2015PTC102129
Regd. Office: Plot No. 152, Sector-44, Gurugram-122 002, Haryana, India
Tel: +91-124-7117000, +91-11-23285555 Fax: +91-124-7117001 Email: cs.acme@acme.in

(ANNUAL GENERAL MEETING): September 30, 2023

(Please fill in the Attendance Slip and hand it over at the entrance of the meeting hall)

Date: | Time : |
Place:
Signature of the
Shareholder/
Proxy/Representative
present

Regd. Folio ] DP ID & Client ID |
(If not dematerialized) (If dematerialized)
Name of the Shareholder
Number of Shares

ACME SOLAR HOLDINGS PRIVATE LIMITED
CIN - U40106HR2015PTC102129
Regd. Office: Plot No. 152, Sector-44, Gurugram-122 002, Haryana, India
Tel: +91-124-7117000, +91-11-23285555 Fax: +91-124-7117001 Email: cs.acme@acme.in

(ANNUAL GENERAL MEETING): September 30, 2023

ENTRY PASS
(to be retained throughout the meeting)
Name of the Shareholder |

Number of shares
Regd. Folio DPID No.
aif not Client ID
dematerialised) No.
(if dematerialized)

Name of the Proxy/Representative present

Shareholders/Proxy or representative of Shareholders are requested to produce the above
attendance slip, duly signed in accordance with their specimen signatures registered with the Bank,
along with the entry pass, for admission to the venue. Shareholders / Proxy holders / Authorised
Representatives may note that the admission to the meeting will be subject to verification / checks,
as may be deemed necessary and they are advised to carry valid proof of identity viz., Voters ID
Card / Employer Identity Card / Pan Card / Passport / Driving license etc.
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Route Map of the AGM Venue
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BOARDS’ REPORT

The Members,
ACME Solar Holdings Private Limited
(formerly known as ‘ACME Solar Holdings Limited’)

Your Directors have pleasure in presenting their 8 Annual Report of business and operations
of your Company along with the Audited Financial Statements for the financial year ended
March 31, 2023. The Consolidated performance of the Company and its subsidiaries has been
referred to wherever required.

FINANCIAL HIGHLIGHTS

In compliance with provisions of Companies Act, 2013 (“Act”), the Company has prepared its
Standalone and Consolidated Financial Statements as per the Indian Accounting Standard
(“IndAS™) for the financial year 2022-23. The highlights of the Company’s financials are as
follows:

Standalone Financial Highlights
(Rs. in Millions except EPS

Particulars March 31,2023 March 31,2022
Revenue from operations 4,685.91 7,587.57
Other income 1,321.45 2,984.42
Total revenue 6,007.36 10,571.99
Total Expense 6,492.41 9,118.37
Profit/(Loss) before tax (485.05) 1,453.62
Total Tax expense/ (Benefit) (182.55) (0.49)
Profit/(Loss) for the year (302.50) 1,454.11
Earnings/ (Loss) per Share (2.72) 13.07

Consolidated‘ Financial Highlights

(Rs. in Millions except EPS

Particulars March 31,2023 March 31,2022
Revenue from operation 12,949.04 14,879.02
Other income 1,059.05 4,043.87
Total revenue 14,008.09 18,922.89
Total Expense 14,162.10 17,898.63
Profit/(Loss) before tax (154.01) 1,024.26
Total Tax expense/ (Benefit) (122.27) 404.16
Profit /(Loss) for the year (31.74) 620.10
Earnings/ (Loss) per Share (0.28) 5.58

RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS

The Company develops, builds, owns, operates and maintains utility scale grid connected solar
power projects (through our Group EPC and O&M operations). The Company through its
subsidiaries generates revenue by sale of electricity to central and state government entities and
government-backed corporations as well as EPC of solar projects.




As at the end of year, the Company is having operational Solar capacity of 1,459 MW and an
under-construction Solar capacity of 1,750 MW and Wind 50 MW Power projects during the
financial year 2022-23.

The Company has signed power purchase agreement for 100 MW Wind Power Project with
GUVNL on dated 10th May, 2023 and 380 MW Hybrid Power project with SECI LOI issued
dated 20th April, 2023.

HOLDINGS, SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES COMPANIES’
REPORT ON PERFORMANCE AND FINANCIAL POSITION OF SUBSIDARIES
COMPANIES

HOLDING COMPANY (S)

ACME Cleantech Solutions Private Limited, having registered office at Plot No. 152, Sector
44 Gurugram 122002, continues to be immediate holding company.

MKU Holdings Private Limited having registered office at Plot No. 152, Sector 44 Gurugram
122002, continues to be ultimate holding company.

SUBSIDIARY COMPANY (S)

As on March 31, 2023, Company has 58 subsidiaries, following are the changes in the subsidiaries of
the Company.

a. ACME Clean Energy Private Limited, ceased to be subsidiary of the Company during financial
year 2022-23 on account of transfer of entire stake to ACME Cleantech Solutions Private
Limited.

b. ACME Urja One Private Limited, ceased to be subsidiary of the Company after the closure of
financial year 2022-23 on account of divestment of entire stake to ACME Cleantech Solutions
Private Limited on May 17, 2023.

c. ACME Urja Two Private Limited, ceased to be subsidiary of the Company after the closure of
financial year 2022-23 on account of divestment of entire stake to ACME Cleantech Solutions
Private Limited on July 27, 2023.

d. ACME Eco Clean Energy Private Limited, a subsidiary of the Company was transferred to to
ACME Pokhran Solar Private Limited by selling its entire stake and therefore become a step
down subsidiary w.e.f. April 19, 2023.

e. During the period under review, the Company has purchased equity shares and
compulsory convertible debentures aggregating to 49% of the total capital (on a fully
diluted basis) of ACME Aklera Power Technology Private Limited (“Project
Company”), a subsidiary of the Company, developing 300 MWac solar power project
in the state of Rajasthan from the United Nations Office for Project Services, a
subsidiary organ of the United Nations Organisation, and DSDG Holding ApS, a
private liability company promoted by the Danish Sustainable Development Goals
Investment Fund, Denmark

TIRFETI I




The Board of Directors (‘the Board’) reviewed the affairs of the Subsidiaries, Associates and
Joint Ventures of the Company. In accordance of with the provisions of section 129 (3) of the
Companies Act, 2013 read with Rule 5 of Companies (Accounts), Rule, 2014, a statement
containing the salient features of the financial statements of subsidiaries/ associates/ joint
ventures forming part of Annual Report in Form AOC-1 is enclosed as Annexure ‘A’.

CHANGES IN THE NATURE OF BUSINESS
There has been no change in the nature of the business of the Company.
CONSOLIDATED FINANCIAL STATEMENTS

In respect of subsidiaries, the Company has prepared Consolidated Financial Statements in
accordance with the section 129(3) of the Companies Act, 2013 read with Rule 5 of Companies
(Accounts), Rule, 2014. The Audited Consolidated Financial Statement along with Auditors’
Report thereon forms part of this Annual Report.

REGISTRAR AND SHARE TRANSFER AGENT (“RTA”)

The Company has its Registrar and Share Transfer Agent (“RTA”) i.e. Beetal Financial and
Computer Services Private Limited.

DIVIDEND

In order to conserve the resources, the Board has not recommended any dividend for the
financial year ended March 31, 2023.

TRANSFER TO RESERVES
The Company is statutorily not required to transfer any amounts to the Reserves during the
year under review therefore your Director do not propose to transfer any amount to General

Reserve. However, Debenture Redemption Reserve (“the DRR™) has been created and a
balance of Rs. 43.41 millions stands as on March 31, 2023 of the DRR.

SHARE CAPITAL
During the period under review, there is no change in the Authorised Share Capital, Paid-up
Share Capital, reclassification or subdivision of Authorised Share Capital or any kind of change

in Authorised Share Capital, Paid up capital and voting rights.

The Paid-up capital of the company as on March 31, 2023 was Rs. 104,44,15,820/- (Rupees
One Hundred Four Crore Forty-Four Lacs Fifteen Thousand Eight Hundred Twenty Only).

DEBENTURES

During the Period under review, the Company has not issued or allotted any kind of Debentures,
Debenture Stock etc. whereas the Company has issued 750 Secured Redeemable Non-Convertible
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Debenture (“NCD”) of face value of Rs. 10,00,000/- (Rupees Ten Lakhs Only) each,
aggregating to Rs. 75,00,00,000/- (Rupees Seventy Five Crore Only) on private placement
basis on March 21, 2022.

During the financial year under review, the Company has partially redeemed the value of Non-
Convertible Debentures in terms of the provisions of Debenture Trust Deed (“DTD”). The
Outstanding Principal amount of Non-Convertible Debenture i.e. INR 43,40,61,000/- (Indian
Rupees Forty Three Crore Forty Lacs Sixty One Thousand Only) as on financial year ended
March 31, 2023.

The Company has 65,00,000 Compulsory Convertible Debenture (CCDs) of Rs. 1,000/- (One
Thousand Only) each aggregating to Rs. 650,00,00,000/- (Rupees Six Hundred Fifty Crore
Only) as on March 31, 2023.

DIRECTORS AND KEY MANAGERIAL PERSONNEL
Composition of Board of Directors at the end of financial year 2022-23
Mr. Manoj Kumar Upadhyay, Managing Director

Mr. Shashi Shekhar, Whole Time Director

Mr. Venkatraman Krishnan, Non-Executive Director
Mr. Atul Sabharwal, Non-Executive Director

Mr. Manoj Kumar Upadhyay (DIN: 01282332) had been re-appointed as Chairman cum
Managing Director of the Company in the Board Meeting held on September 29, 2022 for a
further period of 5 (five) years with effect from December 1, 2022 and subsequently approved
by the shareholders of the Company in the Annual General Meeting held on September 30,
2022, '

Mr. Shashi Shekhar (DIN: 01747358), had been re-appointed as Whole Time Director of the
Company in the Board Meeting held on January 11, 2021 for a further period of 5 (five) years
with effect from April 9, 2021.

Mr. Subhash Kumar (DIN: 07905656) had been appointed as Additional Director designated
as a Whole-time Director of the Company in the Board Meeting held on August 04, 2023 for a
further period of 1 (One) year with effect from August 04, 2023 subject to ratification of his
appointment as Director by Members in forthcoming Annual General Meeting of the Company
(“AGM”) of the Company. The Board of Directors has recommended his re-appointment.

Mr. Neeraj Gupta continues to be Chief Financial Officer of the Company

During the reporting period, Mr. Rajat Seksaria ceased to be Chief Executive Officer of the
Company and Mr. Nikhil Dhingra designated as Chief Executive Office of the Company.

None of the Directors of the Company are disqualified under section 164 (2) of the Companies
Act, 2013.

As per the Sub section 1 of section 203 of the Companies Act, 2013 read with rule 8 and 8A of
the Companies (Appointment and Remuneration of Managerial Personnel) Rule, 2014
composition of Key Managerial Personnel is as under:-

i N



e Mr. Manoj Kumar Upadhyay, Managing Director
e Mr. Rajesh Sodhi, Company Secretary

DECLARATION BY INDEPENDENT DIRECTORS

The provisions of Section 149(6) of the Companies Act, 2013 are not applicable on the Company and
as there are no Independent Directors in the Company, hence, no declaration has been obtained from
the Independent directors.

PERFORMANCE EVALUATION

As per Section 134(3) (p) of provisions of the Companies Act, 2013, performance evaluation
of the Directors individually as well as evaluation of the working of the Board and of the
Committee(s) of the Board, is not applicable to the company.

POLICY ON APPOINTMENT AND REMUNERATION FOR DIRECTORS, KEY
MANAGERIAL PERRSONNEL AND SENIOR MANAGEMENT EMPLOYEES

The policy for selection and appointment of Directors, KMP and senior management
employees and the remuneration was in place, which has formulated criteria for determining
qualifications, positive attributes and independence of a Director. However, after the
conversion of status to a private limited company, there is no mandatory requirement to
continue, comply with the policy under the provisions of the Companies Act, 2013 and as such
the policy was-cancelled in the Board Meeting held on July 15, 2020.

STATUTARY AUDITORS AND THEIR REPORT

In term of provisions of Section 139 of the Companies Act, 2013, the shareholders of the
Company at their 6 Annual General Meeting held on November 29, 2021 approved re-
appointment M/s S. Tekriwal & Associates (FRN: 009612N), Chartered Accountants as Joint
Statutory Auditor of your company for a period of four consecutive year i.e. till the conclusion
of 10" Annual General Meeting to be held in the year 2025 and M/s Walker Chandiok & Co.,
LLP (FRN:001076N/N500013), Chartered Accountants as Joint Statutory Auditor of your
company for a period of five consecutive year i.e. till the conclusion of 11® Consecutive AGM
to be held in the year 2026.

The Notes on financial statements referred to in the Auditor’s Report are self —explanatory and,
therefore, do not call for further clarification. Auditor’s Report for financial year ended March
31, 2023 does not have any qualification, reservation or adverse remarks.

WEB ADDRESS FOR ANNUAL RETURN AND OTHER POLICIES / DOCUMENTS

In terms of Section 92(3) of the Companies Act, 2013 read with Rule 12 (1) of Companies
(Management and Administration) Rules, 2014 and Section 134(3)(a) of the Companies Act,
2013, the Annual Return has to be hosted on the website of the Company but the Company
does not have any such website to host the annual return.




Since the requirement to prepare extracts of Annual Return in Form MGT-9 has been vanished
by the Companies (Amendment) Act, 2017, hence, it is no longer required to annex extracts of
Annual Return along with Boards’ Report.

However, to the best of compliance in the industry and to provide a fair and best insight of the
company structure, the company has prepared and attached extracts of Annual Return in Form
MGT-9 which forms part of this report and marked as Annexure ‘B’

COST AUDITORS

" The provisions of Section 148 of the Companies Act, 2013, read with Companies (Cost

Records and Audits) Rules, 2014, were not applicable on the Company for year 2022-23.
INTERNAL AUDITOR

In terms of Section 138 ofthe Companies Act, 2013 read with rules made thereunder, the Board
of Directors of the Company had appointed Mr. Deepak Sharma as Internal Auditor of the
Company to conduct the Internal Audit, for the financial year onward 2022-23 unless or until
revoked earlier by the Board or he resigns as such, for ensuring the orderly and efficient
conduct of its business under the provisions of Companies Act, 2013 and rules made
thereunder.

The scope, functioning, periodicity and methodology for conducting Internal Audit were
approved by the board of directors.

The report of the Internal Auditor has considered by the Board of Directors of the Company
for the financial year 2022-23.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board meetings of your company are normally planned in advance in consultation with the
Board Members. However, in certain emergency situation, Board meeting was also convened on
shorter notice after complying necessary requirement for the same. During the financial year
ended March 31, 2023, the Board of Directors met 05 (Five) times to review strategic,
operational and financial performance of the company. The intervening gap between the
meetings was within the period prescribed under the Companies Act, 2013 and Secretarial
Standards.

The details of the board’s meetings are given herein below:

Meeting | Date of Meeting No. of Directors Eligible | No. of Directors who
No. to Attend the meeting attended the Meeting

1 05/05/2022 4 4

2 24/06/2022 4 3

3 29/09/2022 4 4

4 04/11/2022 4 3

5 22/12/2022 4 4

OOy




SECRETARIAL STANDARDS

During the year under review, the Company has complied with all the applicable provisions of
Secretarial Standards issued by Institute of Company Secretaries of India and notified by the
Ministry of Corporate Affairs of India.

SECRETARIAL AUDITOR

Pursuant to the provisions of section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial personnel) Rules, 2014, Secretarial Audit was
not applicable on the Company for year 2022-23.

RISK MANAGEMENT

The Board of Directors of the Company is responsible for the direction and establishment of
internal controls to mitigate material business risks. The Company has formulated and adopted
a Risk Management Policy to identify the elements of risk for achieving its business objectives
and to provide reasonable assurance that all the material risks will be mitigated.

AUDIT COMMITTEE

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meeting of the Board and its Power) Rules, 2013 , are not applicable to the

~ Company.

VIGIL MECHANISM

In pursuance to the provisions of section 177 (9) & (10) of the Companies Act, 2013, a vigil
mechanism or whistle blower policy for directors and employees to report genuine concerns
had been established and implemented.

NOMINATION & REMUNERATION COMMITTEE

The Nomination & Remuneration Committee requirement in compliance with the
requirements of Section 178 and other applicable provisions, if any, of the Companies Act,
2013, is not applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY COMMITEE

Your Directors had constituted Corporate Social Responsibility Committee in compliance with
the requirement of Section 135 and other applicable provisions, if any, of the Companies Act
2013 including the rule framed thereunder:

1. Mr. Manoj Kumar Upadhyay —Managing Director (Chairman)
2. Mr Venkatraman Krishnan, Non-Executive Director, (Member); and
3. Mr Atul Sabharwal —-Non-Executive Director (Member)

The CSR Committee has formulated and recommended to the Board, Corporate Social
Responsibility Policy (CSR Policy) indicating the activities to be undertaken by the Company
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which has been approved by the Board. The Board has approved and adopted the Annual
Action Plan for the financial year 2022-23 in pursuance to the CSR Policy of the Company as
per the Provision of section 135 (5) of the Companies Act, 2013. In terms of the provisions,
the Company is not required to spend any amount during the financial year 2022-23.

The Committee has met 01 (one) times to review CSR provisions of the company.

The details of the CSR meetings are given herein below:

Meeting | Date of Meeting No. of Directors Eligible | No. of Directors who
No. to Attend the meeting attended the Meeting
1 15/03/2023 3 2

The Composition of the CSR Committee of the board is as follows:

S. Name of Director Designation/Nature of | No. of | No. of
No. Directorship meeting  of | meeting of
CSR CSR
Committee attended
held during | during the
the year year
1 Mr. Manoj Kumar | Chairman 1 1
Upadhyay
2 Mr. Venkatraman | Member 1 1
Krishnan
3 Mr. Atul Sabharwal Member ' 1 0

COMPOSITION OF OPERATIONAL COMMITTEE

Your Directors have constituted the Operational Committee in order to delegate certain powers
of the Board of directors to this Committee as under:

1.. Mr Manoj Kumar Upadhyay, Managing Director (Chairman)
2. Mr Shashi Shekhar, Whole-time Director (Member)
3. Mr Venkatraman Krishnan, Non-Executive Director (Member)

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place the Prevention of Sexual Harassment (POSH) Policy in line with
the requirements of the Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013. An Internal Complaints Committee (ICC) has been set up
to redress complaints regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this Policy. During the year, no complaint was received
under this Policy.
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SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS/COURTS/TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND THE COMPANY’S OPERATIONS IN FUTURE

As such there is no significant and material order has been passed by any Regulator/Court/
Tribunals impacting the going concern status and Company’s operation in future except the
following:

1. The Board of Directors of Company at their meeting held on June 15, 2023, have
approved composite scheme of arrangement ("the Scheme") pursuant to the provisions
of Sections 230 to 232 of the Companies Act, 2013 (“Act”) read with other applicable
provisions of the Act and rules as applicable, with appointed date of 01 April 2023,
proposing:

(a) Demerger of Solar and Wind Business (hereinafter referred to as “Demerged
Undertaking” or “Solar and Wind Business™) belonging to M/s ACME Solar
Holdings Private Limited (“Demerged Company” or “Transferor Company”) with
and into M/s ACME Cleantech Solutions Private Limited (“Resulting Company™)
on a going concern basis.

(b) Amalgamation of M/s ACME Solar Holdings Private Limited (“Demerged
Company” or “Transferor Company”) with its Remaining Business, with and into
M/s MKU Holdings Private Limited (“Transferee Company™)

Upon the Scheme becoming effective, the Transferor Company/ the Company shall
after giving effect to the Scheme stand dissolved, without further process of
winding-up. The Company has filed the application with the Hon'ble National
Company Law Tribunal. The applicability of the Scheme shall be subject to
regulatory and other approvals.

FRAUD REPORTING

There have been no frauds reported by the Auditors of the Company to the Audit Committee
or the Board of Directors under sub-section 12 of section 143 of the Companies Act, 2013
during the Financial Year. :

INTERNAL FINANCIAL CONTROL

Your Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting are operating
effectively based on the internal control over financial reporting criteria established by the
Company considering the essential components by internal control. Your Company has laid
down guidelines, policies, procedures and structure for appropriate internal financial controls
across the Company.

DEPOSITS

During the year, the Company did not invite or accept any deposits from the public under
section 76 of the Companies Act, 2013.
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DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of our knowledge and belief and according to the information and explanations
obtained by us, your directors make the following statements in terms of section 134 (5) of the
Companies Act, 2013:

a) in the preparation of the annual financial statements for the year ended March 31, 2023, the
applicable Indian accounting standards had been followed along with proper explanation
relating to the material departures, if any;

b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit and
loss of the Company for that period;

c) the proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) the annual financial statements have been prepared on a going concern basis;

€) the Directors had laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and were operating effectively; and

PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS UNDER SECTION
186 OF THE COMPANY ACT, 2013

In pursuant to the provisions of the Section 134 (3) (g) read with Section 186 of the Company
Act, 2013 and rules made there under, the relevant details of loans given, investments made,
by the Company during the year under review are given in Note 4 (Investments) and Note 33
(Related Parties) of the Standalone Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION 188 OF COMPANIES
ACT, 2013

During the financial year under review, the Company has not entered into any material
contracts or arrangements with related parties as referred to in Section 188(1) of the Companies
Act, 2013. However, there were certain contracts or arrangements with the related parties that
were entered in the previous years and the details of the same were provided under Note No.
33 of the Audited Financial Statements of the Company as on March 31, 2023.

BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.

SWEAT EQUITY SHARES

The Company has not issued any Sweat Equity Shares during the year under review.




GENERAL

Your Directors states that no disclosure or reporting is required in respect of the following
items as there were no transactions took place during the year under review:

1.

2.

Issue of equity shares with differential rights as to dividend, voting or otherwise.

Managing Director of the Company did not receive any remuneration or commission
from any of its subsidiaries.

The Company had not issued any shares (including sweat equity shares) to employees
of the Company under any scheme.

No significant or material order was passed by any Regulator / Court / Tribunal which
impacts the going concern status of the Company or its future operations.

a statement on declaration given by independent Directors under sub-section (6) of
section 149- Not Applicable

a statement regarding the opinion of the Board with regard to integrity, expertise and
experience (including the proficiency) of the independent directors appointed during the
year-Not Applicable

There is no such application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 0of2016) during the year along with their status as at the end
of the financial year.

The details of the difference between the amount of the valuation done at the time of one
time settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons - Not Applicable

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY, WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF REPORT

No material changes and commitments affecting the financial position of your Company have
occurred between the end of the financial year of the Company to which the financial

statements relate and on the date of this report.
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO

A) Conservation of Energy

The Company is continuously emphasizing on reducing consumption of energy at all levels.

B) Technology Absorption

This is not applicable to the Company However, being in the business of generating solar
energy, the Company is constantly looking at innovations to increase production efficiency in
its business.




C) Foreign exchange earnings and outgo

During the period under review, the foreign exchange earnings - NIL and Foreign exchange
outgo — INR1,37,77,54,959/-

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION
FUND

There were no funds which were required to be transferred to Investor Education and Protection
Fund (IEPF).

PARTICULARS OF EMPLOYEES AND RELATED INFORMATION

The provisions of Section 197 of the Companies Act 2013, read along with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 are not applicable to
the Company.
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The Board of Directors express their gratitude to customers, vendors, dealers, investors,
business associates and bankers for their continued support during the year. Your Directors
place on record their appreciation of the commitment and contribution made by the employees
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cooperation and support. The Board would like to express its sincere thanks to the Government
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support and look forward to their continued support in the future.

For & on behalf of the Board of Directors of

ACME SOLAR HOLDINGS PRIVATE LIMITED

By

Place: Gurugram Manoj Kumar Upadhyay
Date: August 04, 2023 DIN: 01282332
Chairman & Managing Director




FORM AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the fi t t of Subsidi: /i /joint ventures
FORM AOC-1
Part A Subsidiaries
1 2 3 4 5 6 7 8 9 10 1 12 C 13 14 15 16 17 18
1022 1075 1077 1067 1074 1014 1009 1013 1063 1078 1003 1046 1076 1061 1053 1050 1051 1015
SL No. Particulars Aarohi Solar |ACME Babadh ACME Deogh ACME Kaithal ]ACME Koppal Dayanidhi Solar |ACME Jalsalmer |Vishwatma Solar [ACME ACME Rewa Solar |JACME Solar Energy Private |ACME Solar ACME Vijayapura |ACME Devishi |Devishi Solar JEminent Solar |Niranjana Solar
Private Limited |Solar Power Solar Power Solar Power Solar Energy |Power Private  |Solar Power Energy Private {Mahbubnagar |Energy Private Limited Power Solar Energy Yamunanagar |Renewable IPower Private |Power Private |Energy Private
Private Limited |Private Limited |Private Limited [Private Limited [limlted Private Umited |Limited Solar Energy Limited Technology Private Umited |Solar Power Energy Private |Limited Limited Limited
Private Limited Private Umited Private Limted |Umited
1 | The date since when diary was acquired 31/03/2017 06-05-2016 30/04/2016 25/01/2016 15/07/2016 04.04.2017 17.05.2017 02.05.2017 21/01/2016 23/02/2017 30/03/2017 18/06/2015 15/07/2016 20/01/2016 17111-2015 17-Nov-15 17-Nov-15 31/03/2017
2 | Reporting period for the subsidiary concerned, if NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
different from the holding company’s reporting period
3 | Reporting currency and Exchange rate as on the last INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR
date of the relevant Financial year in the case of
foreign subsidiaries
4 | Share capital 2,01,70,660 2,34,55,530 91,91,00,000 2,35,37,260 2,34,78,410 1,84,06,390 2,07,36,640 2,02,16,440 28,49,37,000 58,99,89,190 30,60,830 2,08,02,380 2,35,53,600 18,74,25,000 2,18,27,260 2,10,64,900 2,14,39,270 2,03,63,570
Other equity 5,12,39,366 $2,83,17,898 36,31,62,403 75,76,45,487 76,85,45,901 10,86,84,065 16,68,661 10,73,84,000 -21,47,69,939 -50,11,91,880 4,67,36,87,601 86,13,83,405 78,97,90,736 -11,69,52,588 18,14,05,691 19,13,61,385 23,83,31,508 -3,47,94,528
6 | Total assets 4,73,08,88,146 2,63,09,54,285 5,51,98,91,437 2,76,81,15,259 2,56,41,40,364 3,96,80,69,966 1,90,03,19,863 2,95,42,07,208 2,15,56,64,445 5,14,53,97,345 15,23,03,50,489 3,85,64,43,880 2,73,87,57,343 1,51,61,70,023 77,29,66,626 77,93,17,155 76,97,30,045 1,83,02,67,752
7 | Total Liabilities 4,65,94,78,120 1,77,91,80,857 4,23,76,29,034 1,98,69,32,512 1,77,21,16,053 3,84,09,79,511 1,87,79,14,562 2,82,66,06,768 2,08,54,97,383 5,05,66,00,036 10,55,36,02,058 2,97,42,58,095 1,92,54,13,007 1,44,56,97,611 56,97,33,676 56,68,90,871 50,99,59,270 1,84,46,98,710
8 | Investments - - - - - - - - - - 11,92,96,99,599.00 - - - - - N R
9 | Tumover 61,51,23,474 40,56,24,025 - 40,45,10,849 39,02,18,357 52,69,41,873 25,12,16,965 38,08,43,072 33,25,09,345 64,40,37,217 1,64,01,60,121 56,10,21,758 40,35,19,206 22,54,48,164 12,36,43,390 12,52,63,938 12,59,94,240 24,40,83,112
10 | Profit/(Loss) before taxation -11,66,88,221 9,62,27,127 -3,16,207 7,53,15,692 7,37,14,958 -5,78,90,662 -4,75,66,867 -4,46,30,203 -2,01,71,881 -18,59,52,164 -21,80,46,613 12,00,34,275 8,69,01,728 -87,20,461 1,73,54,807 1,81,52,553 2,47,34,066 -5,49,88,956
11 | Provision for -1,93,59,652 2,45,83,943 -1,67,158 1,92,65,476 1,88,57,251 -47,17,479 -68,65,349 -36,68,928 1,22,307 -86,82,362 -5,40,82,122 3,02,36,428 2,22,47,304 5,44,12,385 42,05,644 45,73,138 61,17,389 -86,20,420
12 Proﬁtl(Los_s) after taxation -9,73,28,569 7,16,43,184 -1,49,049 5,60,50,216 5,48,57,707 -5,31,73,183 -4,07,01,518 -4,09,61,275 -2,02,94,188 -17,72,69,802 -16,39,64,491 8,97,97,847 6,46,54,424 -6,31,32,846 1,31,49,163 1,35,79,415 1,86,16,677 -4,63,68,536
13 | Proposed Dividend - - - - - - - - - - - - - - - - - -
14 | Extent of shareho]ding (in percentage) 100 100 100 100 100 100 __100 100 100 100 100 100 100 100 100 100 100 100




19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39
1021 1052 1045 1005 1023 1004 1002 1027 1026 1024 1025 1031 1029 1030 1028 1082 1080 1084 1081 1083 1085
ACME Jodhpur Id ACME PV ACME Solar ACME Raipur ACME Solar ACME Solar Dayakara Solar |Grahati Solar ACME Magadh [ACME Nalanda |Nirosha Power |Vittanath Power Private ACME Solar Mihit Solar ACME ACME Kittur  |ACME Kudligi ACME Sidlaghatta |ACME Hukkeri |ACME Sandur
Solar Power Energy Private |Powertech Power Pvt. Solar Power Pvt. |Energy (Madhya |[Technologies Power Private  |Energy Private |Solar Power  [Solar Power Pvt. |Private Limited |Limited Rooftop Systems |Power Private  [Guledagudda [Solar Energy [Solar Energy Pvt. |Solar Energy Pvt. |Solar Energy [Solar Energy Pvt.
Private Limited |Limited Private Umited [Odisha Ltd. Ltd. Pradesh)Pvt. Ltd |(Gujarat) Pvt. Limited Limited Pvt. Ltd. Ltd. Private Limited  |Uimited Solar Energy  |Pvt. Limited  |Ltd. Ltd. Pvt. Ltd. Ltd.
Ltd. Private Limited
11.04.2017 17-Nov-15 10/08.2016 30.03.2017 29.03.2017 30.03.2017 30.03.2017 30.03.2017 30.03.2017 29.03.2017 29.03.2017 30.03.2017 6.1.2017 6.1.2017 6.1.2017 6.3.2018 6.3.2018 6.3.2018 9.3.2018 6.3.2018 6.3.2018
NA NA NA NA - NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR
62,47,81,190 2,14,39,270 2,04,20,420 4,97,68,880 2,07,89,650 4,32,33,340 7,99,86,570 2,50,27,910 2,25,04,550 2,49,94,740 2,47,26,090 1,09,00,270 3,87,68,200 2,16,32,690 2,11,52,630 10,89,36,000 10,85,79,000 14,28,00,000 14,44,32,000 11,29,14,000 14,83,08,000
-46,02,69,205 18,32,64,510 66,09,50,510 78,69,57,437 47,25,72,859 67,94,71,761 44,95,33,053 77,71,08,373 1,25,33,21,435 21,92,40,725 31,92,02,748 68,31,02,465 1,98,47,57,268 66,09,61,843 1,63,14,55,555 2,91,87,061 16,63,396 -2,69,00,988 -38,98,030 28,66,605 -1,56,10,555
5,36,39,33,119 71,67,63,292 4,05,59,19,539 2,83,51,98,466 2,33,78,29,812 2,69,17,64,296 3,06,02,86,595 2,59,67,57,914 4,13,66,62,613 90,63,33,745 1,26,45,10,226 3,26,71,41,056 2,03,87,04,488 2,12,32,51,879 | - §5,19,07,58,840 96,01,15,800 92,21,01,760 1,19,44,81,178 1,20,97,32,312 96,43,76,782 1,25,85,37,341
5,19,94,21,134 51,20,59,512 3,37,45.,48.609 1,99,84,72,149 1,84,44,67,303 1,96,90,59,195 2,53,07,66,972 1,79,46,21,630 2,86,08,36,628 66,20,98,280 92,05,81,388 2,57,31,38,322 1,51,79,021 1,44,06,57,346 3,53,81,50,654 82,19,92,739 81,18,59,364 1,07,85,82,166 1,06,91,98,341 84,85,96,177 1,12,58,39,896
- - - - - - - . - - . - 2,02,58,99,935.00 - - - - - - - -
68,55,61,756 11,83,57,639 61,97,65,859 41,58,90,216 38,46,93,943 38,53,36,884 29,48,14,771 40,91,19,423 65,36,56,653 17,14,97,225 23,88,93,498 57,86,42,050 1,00,00,000 33,69,90,353 86,35,07,483 12,48,06,313 10,71,18,925 12,96,23,828 13,03,41,193 - 11,46,79,340 14,54,23,052
-14,96,31,188 1,46,90,237 96,30,332 4,48,43,193 2,91,97,212 -1,36,88,524 9,93,36,839 6,52,17,678 10,10,86,427 3,71,90,830 4,45,73,686 15,00,55,660 -91,557 6,70,38,323 16,36,64,706 2,04,95,186 4,10,255 -1,15,66,687 -1,20,02,427 30,91,966 -8,68,714
8,07,645 35,64,437 24,90,311 1,13,19,144 73,74,276 -34,21,838 -3,71,60,413 1,66,99,526 2,57,48,062 1,03,66,215 1,24,05,361 4,00,09,909 - 1,70,49,028 4,15,59,414 51,58,681 1,03,252 -29,02,385 -29,57,874 7,78,186 -2,18,638
-15,04,38,833 1,11,25,800 71,40,021 3,35,24,049 2,18,22,936 -1,02,66,686 13,64,97,252 4,85,18,152 7,53,38,365 2,68,24,615 3,21,68,325 11,00,45,751 -91,557 4,99,89,295 12,21,05,292 1,53,36,505 3,07,003 -86,64,302 -90,44,553 23,13,780 -6,50,076
100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100




UrjaTwo  Urja One
40 41 42 43 44 45 46 47 48 49 50 51 52 53 .54 55 56 57
1056 1089 1091 1094 1095 1105 1106 1107 1116 1117 1118 1119 1120 1121 1123 1124 1126 1127
ACME Dhaulpur |ACME Raisar ACME Phalodi  [ACME Heergarh |ACME Aklera Power Acme Acme Urja |Acme Surya |Acme Eco Acme Sun [Acme Pokhran |ACME Sikar |ACME Urja(ACME Urja |AcmeSurya}| Acme Acme Acme
Powertech Pvt. |Solar Energy Pvt. |Solar Energy Pvt. |Powertech Pvt.-  {Technology Pvt. Ltd.# Renewable |Private Modules Clean Energy |Power Pvt |Solar Pvt Ltd. |Solar Pvt Ltd [Two One Private |Power Pvt | Solartech | Surya | Renewabl
Ltd. Ltd. Ltd. Ltd. Solutions Limited Private Pvt Ltd. Ltd Private Limited Ltd Private Energy e
Private Limited ’ Limited {Acme Limited* | Private |Resources
Limlted (Acme Barmer Solar Limited* | Private
Pushkar |Pvt Ltd) Limited*
20.9.2018 5.6.2018 14.06.2018 11.10.2018 20.09.2018 11.09.2020 11.09.2020 11.09.2020 22.07.2021 |22.07.2021] 22.07.2021 16.07.2021 | 31.08.2021{ 31.08.2021 17.09.2021 ] 29.08.2022 ] 26.08.2022 | 26.08.2022
NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR INR
1,67,28,49,000 1,67,28,49,000 90,23,00,000 96,00,00,000 1,26,45,20,000 1,00,000 1,00,000 1,00,000 1,00,000 1,00,000 1,00,000 1,00,000 1,00,000 1,800,000 1,00,000 1,00,000 1,00,000 1,00,000
29,19,42,393 29,24,51,617 33,09,89,002 27,49,80,401 75,83,64,791 -13,24,625 -13,25,725 -13,30,615 -13,11,978 -93,254 -36,56,592 -4,32,830 -82,185 -36,51,685 -78,115 -29,760 -29,760 -29,760
5,22,44,84,781 5,58,50,33,857 5,24,23,15,917 15,37,34,30,032 16,99,48,49,667 82,815 81,805 78,625 61,658 44,146 1,04,40,264 49,58,780 63,855 39,407 54,735 90,390 90,390 90,390
3,25,96,93,388 3,61,97,33,240 4,00,90,26,915 14,13,84,49,631 14,97,19,64,876 13,07,440 13,07,530 13,09,240 12,73,636 37,400 1,39,96,856 52,91,610 46,040 35,91,092 32,850 20,150 20,150 20,150
5,990 - 13,879 1,43,01,28,133 - - - - - - - - - - - - - -
-98,025 -1,57,907 -4,03,412 -25,04,19,869 -8,15,097 -35,425 -35,425 -35,825 -33,650 -37,684 -30,122 -31,520 -39,785 ~36,09,285 -36,285 -29,760 -29,760 -29,760
-55,447 -45,375 -62,479 -6,31,11,507 -1,57,096 - - - - - - - - - - - - -
42,578 -1,12,532 -3,40,933 -18,73,08,363 -6,58,ooi -35,425 -35,425 -35,825 -33,650 -37,684 -30,122 -31,520 -39,785 -36,09,285 -36,285 -29,760 -29,760 -29,760
100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on March 31, 2023

Annexure ‘B’

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management
& Administration) Rules, 2014]

REGISTRATION & OTHER DETAILS:

| U40106HR2015PTC102129

1 03/06/2015

| ACME SOLAR HOLDINGS PRIVATE LIMITED

| Company limited by Shares/Non-Govt Company

| cs.acme@acme.in

Plot No. 152 Sector-44 Gurugram Gurgaon HR 122002 IN

| No

| 110062

| Beetal Financial & Computer Services Pvt. Ltd.

| BEETAL HOUSE, 3rd Floor, 99 Madangir
| Behind Local Shopping Complex, New Delhi

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

services

42201

95.32%

2 Management Consultancy activities

70200

4.68%

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-

1. [MKU Holdings Private Limited U25206HR2005PTC0O78000 Ultimate Section 2(46)
Holding

2. |ACME Cleantech Solutions Pvt. Ltd. U74110HR2003PTC035026 Immediate | 100% | Section 2(46)
Holding

3 |Devishi Renewable Energy Pvt. Ltd. U40300HR2015PTC0O57265 Subsidiary | 100% | Section 2(87)

4 |Devishi Solar Power Pvt. Ltd. U40300HR2015PTC057264 Subsidiary | 100% | Section 2(87)

5  |[Eminent Solar Power Pvt. Ltd. U40300HR2015PTC057266 Subsidiary | 100% | Section 2(87)

6  Sunworld Energy Pvt. Ltd. U40300HR2015PTC057269 Subsidiary | 100% | Section 2(87)

7 IACME Yamunanagar Solar Power Pvt. Ltd. | U40300HR2016PTCO57877 Subsidiary | 100% | Section 2(87)

8 |ACME Mahbubnagar Solar Energy Pvt. Ltd.| U40300HR2016PTC057909 Subsidiary | 100% | Section 2(87)

9  |ACME Kaithal Solar Power Pvt. Ltd. U40106HR2016PTC057950 Subsidiary | 100% | Section 2(87)




S RIS

At

10 |ACME Solar Power Technology Pvt. Ltd. U40106HR2015PTC055809 Subsidiary | 100 Section 2(87)
%

11 = |ACME Deoghar Solar Power Private U40300HR2016PTC095349 Subsidiary | 100% | Section 2(87)
Limited

12 |ACME Rewa Solar Energy Private Limited | U40106HR2017PTC067856 Subsidiary | 100% | Section 2(87)

13 |Aarohi Solar Private Limited U32109HR2008PTC038030 Subsidiary | 100% | Section 2(87)

14 |Niranjana Solar Energy Private Limited U40106HR2014PTC051626 Subsidiary | 100% | Section 2(87)

15 |ACME Vijayapura Solar Energy Private U40300HR2016PTC065031 Subsidiary | 100% | Section 2(87)
Limited

16 |ACME Koppal Solar Energy Private Limited| U40106HR2016PTC065032 Subsidiary | 100% | Section 2(87)

17 |ACME Babadham Solar Power Private U40300HR2016PTC063972 Subsidiary | 100% | Section 2(87)
Limited

18 |ACME PV Powertech Private Limited U40106HR2015PTC055817 Subsidiary | 100% | Section 2(87)

19 |ACME Solar Energy Private Limited U74140HR2010PTC041538 Subsidiary | 100% | Section 2(87)

20 |ACME Odisha Solar Power Private Limited | U40108HR2009PTC039102 Subsidiary | 100% | Section 2(87)

21 |ACME Solar Energy (Madhya Pradesh) U40300HR2009PTC038900 Subsidiary | 100% | Section 2(87)
Private Limited

22 [ACME Solar Tethnologies (Gujarat) Private| U40105HR2009PTC038901 Subsidiary | 100% | Section 2(87)
Limited

23 |Dayakara Solar Power Private Limited U40108HR2015PTC054362 Subsidiary | 100% | Section 2(87)

24 |Grahati Solar Energy Private Limited U40108HR2015PTC054324 Subsidiary | 100% | Section 2(87)

25 |ACME Magadh Solar Power Private U40300HR2014PTC053995 | Subsidiary | 100% | Section 2(87)
Limited

26 |ACME Nalanda Solar Power Private U40104HR2014PTC053996 | Subsidiary | 100% | Section 2(87)
Limited

27 |ACME Jodhpur Solar Power Private U40300HR2007PTC036826 | Subsidiary | 100% | Section 2(87)
Limited .

28 |Nirosha Power Private Limited U40106HR2015PTC054395 | Subsidiary | 100% | Section 2(87)

29 |Vittanath Power Private Limited U40106HR2015PTC0O54308 | Subsidiary | 100% | Section 2(87)

30 |ACME Solar Rooftop Systems Private U40106HR2015PTC054379 | Subsidiary | 100% | Section 2(87)
Limited

31 [Mihit Solar Power Private Limited U40108HR2015PTC054290 | Subsidiary | 100% | Section 2(87)

32 |ACME Raipur Solar Power Private Limited | U40300HR2014PTC053674 Subsidiary | 100% | Section 2(87)

33 |ACME Jaisalmer Solar Power Private U40104HR2009PTC039681 Subsidiary | 100% | Section 2(87)
Limited v

34 [Dayanidhi Solar Power Private Limited U40106HR2014PTC051645 Subsidiary | 100% | Section 2(87)

35 |Vishwatma Solar Energy Private Limited | U40106HR2014PTC051647 Subsidiary | 100% | Section 2(87)

36 ACME Guledagudda Solar Energy Private | U40300DL2018PTC348833 Subsidiary | 100% | Section 2(87)
Limited

37 |ACME Kittur Solar Energy Pvt. Limited | U40106DL2018PTC348830 Subsidiary | 100% | Section 2(87)

38 |ACME Kudligi Solar Energy Pvt. Ltd. U40106DL2018PTC348832 Subsidiary | 100% | Section 2(87)

39 |ACME Sidlaghatta Solar Energy Pvt. Ltd. | U40200DL2018PTC348831 Subsidiary | 100% | Section 2(87)

40 |ACME Hukkeri Solar Energy Pvt. Ltd. U40107DL2018PTC349839 Subsidiary | 100% | Section 2(87)

41 ACME Sandur Solar Energy Pvt. Ltd. U40300D1L2018PTC348828 Subsidiary | 100% | Section 2(87)

42 |ACME Dhaulpur Powertech Pvt. Ltd. U40300HR2018PTC096707 Subsidiary | 100% | Section 2(87)

43 |ACME Raisar Solar Energy Pvt. Ltd. U40100HR2018PTC096706 Subsidiary | 100% | Section 2(87)

44 |ACME Phalodi Solar Energy Pvt. Ltd. U40300HR2018PTC096696 Subsidiary | 100% | Section 2(87)

45 |ACME Heergarh Powertech Pvt. Ltd. U40106HR2018PTC093853 Subsidiary | 100% | Section 2(87)

46 |ACME Aklera Power Technology Pvt. Ltd.# U40100HR2018PTC094212 Subsidiary | 100% | Section 2(87)

47 |ACME Urja Private Limited U40106HR2020PTC089230 Subsidiary | 100% | Section 2(87)




(formerly known as ACME Photovoltaic
Private Limited) $

48 |ACME Surya Modules Private Limited U40300HR2020PTC089231 Subsidiary | 100% | Section 2(87)
49 |ACME Renewable Solutions Private U40106HR2020PTC089228 Subsidiary | 100% | Section 2(87)
Limited
50 |ACME Eco Clean Energy Private Limited | U40100HR2021PTC096513 Subsidiary | 100% | Section 2(87)
51 |ACME Sun Power Private Limited U40200HR2021PTC096511 Subsidiary | 100% | Section 2(87)
52 |ACME Sikar Solar Private Limited U40106HR2021PTC096379 Subsidiary | 100% | Section 2(87)
53 |ACME Pokhran Solar Private Limited U40106HR2021PTC096512 Subsidiary | 100% | Section 2(87)
54 JACME Urja One Private Limited (formerly| U40106HR2021PTC097336 Subsidiary | 100% ! Section 2(87)
‘ known as ACME Barmer Solar Private
Limited) :
55 |ACME Urja Two Private Limited (formerly | U40100HR2021PTC097335 Subsidiary | 100% | Section 2(87)
known as ACME Pushkar Solar Private
Limited)
56 JACME Surya Power Private Limited U40106HR2021PTC097767 Subsidiary | 100% | Section 2(87)
57 |ACME Renewable Resources Private U40106HR2022PTC106174 Section 2(87)
Limited*
58 | ACME Solartech Private Limited* U40107HR2022PTC106180 Subsidiary .| 100% | Section 2(87)-
59 | ACME Surya Energy Private Limited* U40100HR2022PTC106171 Subsidary | 100% | Section 2(87)
60 |Renew Solar Photovoltaic Private Limited | U40106HR2021PTC097648 Subsidiary | 51% | Section 2(87)

* the Company incorporated during the year 2022-23.

# the Company has purchased equity shares and compulsory convertible debentures aggregating to
49% of the total capital (on a fully diluted basis) of ACME Aklera Power Technology Private
Limited (“Project Company”™), a subsidiary of the Company, developing 300 MWac solar power
project in the state of Rajasthan from the United Nations Office for Project Services, a subsidiary
organ of the United Nations Organisation, and DSDG Holding ApS, a private liability company
promoted by the Danish Sustainable Development Goals Investment Fund, Denmark.

$ the Company has 49% divested of its wholly-owned subsidiary, ACME Photovoltaic Private
Limited to Renew Solar Power Private Limited (“ReNew”) and exclusively hold control by

ReNew.




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i.  Category-wise Share Holding

A. Promoters

(1) Indian

a) Individual/ HUF

b) Central Govt.

c) State Govt(s)

0

0

0

0

d)Bodies Corp.

104441582

104441582*

104441582

104441582*

e) Banks / Fl

0

0

0

0

f) Any other

0

O |O|lojO|O|OC

0

0

O|0O|lo|O OO

0

Sub-total (A) (1)

104441582

104441582

104441582

104441582

(2) Foreign

0

o

0

0

o

0

a) NRIs - Individuals

o

(=

o

o OlO|O/O|O|O|O|O

o OO0 |O|O|O|O

b) Other -
Individuals

o

¢) Bodies Corp.

d) Banks / Fi

e) Any other

O (oo o

o jOo|o o

OO (O o

o|0O|O o

olOo|Oo o

O|0|0O o

OO |Oo o

olo o o

Sub-total (A) (2)

Total shareholding
of Promoter (A) =
(A) (D)+ (A) (2)

104441582

104441582

104441582

104441582

100

B. Public
Shareholding

1. Institutions

o

o

(o]

=]

— | a) Mutual Funds

[

o

o

o

[}

b) Banks / Fl

¢) Central Govt.

d) State Govt(s)

e) Venture Capital
Funds

o ([Oo|jo|o

o (OO |o

o oo |O

o (OO |o

o (oo |o

o |o|o|e

o |00 |0

o ([O|o|o

o [O|O|O

) Insurance
Companies

g) Flis




h) Foreign Venture
Capital Funds 0 0 0 0 0 0
i) Others (specify) 0 0 0 0 0 0
Sub-total (B)(1) 0 0 0 0 0 0
2. Non-Institutions
a) Bodies Corp. 0 0 0 0 0 0
i) Indian 0 0 0 0 0 0
ii) Overseas

0 0 0 0 0 0
b) Individuals

0 0 0 0 0 0
i) Individual
shareholders
holding nominal 0 0 0 0 0 0
share capital upto
Rs. 1 lakh
i) Individual
shareholders
holding nominal 0 0 0 0 0 0
share capital in
excess of Rs 1 lakh
¢) Others (specify) 0 0 0 0 0 0
Sub-total (B)(2) 0 0 0 0 0 0
Total Public
Shareholding 0 0 0 0 0 0
(B)=(B)(1)+ (B)(2)
C. Shares held by
Custodian for 0 0 0 0 0 0
GDRs & ADRs

: (A+B+

* 1 Shares out of 104441582 shares held in the name of VRS Infotech Private Limited, as nominee of ACME
Cleantech Solutions Private Limited

*5 shares hold by nominee shareholder i.e. Manoj Kumar Upadhyay, Mamta Upadhyay, MKU Holdings
Private Limited, Rajesh Sodhi & Ramamurthy Muthusamy of ACME Cleantech Solutions Private Limited
respectively have transferred to ACME Cleantech Solutions Private Limited in the year 2021-22.




ii.  Shareholding of Promoters

O R
_ theyear

Acme Cleantech
Solutions Pvt. Ltd.

104441582*

104441582* 75%

100%

75%

* 1 Shares out of 104441582 shares held in the name of VRS Infotech Private Limited, as nominee of ACME

Cleantech Solutions Private Limited

Change in Promoters’ Shareholding (please specify, if there is no change)

"01.04.2022

ACME 104441582* | 100%
1 Cleantech
Solutions Pvt.
Ltd.(ACSPL) 104441582* | 100% 31.03.2023

104441582

100%

* 1 Shares out of 104441582 shares held in the name of VRS Infotech Private Limited, as nominee of ACME

Cleantech Solutions Private Limited




iii.

Shareholding Pattern of top ten Shareholders: NA
(Other than Directors, Promoters and Holders of GDRs and ADRs)

. Cumulative
_ Shareholding -
during the year

iv.  Shareholding of Directors and Key Managerial Personnel




V.

INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment

(AMOUNT IN INR)

" | indebtedness

Indebtedness at the
beginning of the financial

year

i) Principal Amount 750,000,000 23,291,076,133 24,041,076,133
ii) Interest due but not paid - 388,216,705 388,216,705
:ll)‘;nterest accrued but not 2,818,032 ; 2,818,032
Total (i+ii+iii) 752,818,032 23,679,292,838 24,432,110,870
Change in Indebtedness

during the financial year

* Addition - 1,054,607,193 1,054,607,193
* Reduction (318,693,952) - (318,693,952)
Net Change (318,693,952) 1,054,607,193 735,913,241
Indebtedness at the end of ‘

the financial year

i} Principal Amount 434,061,000 22,627,786,377 23,061,847,377
ii) Interest due but not paid - 2,106,113,654 2,106,113,654
iii) Interest accrued but not 63,080

due

63,080

168,024,111

ERPHE 777,




V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.  Remuneration to Managing Director, Whole-time Directors and/or Manager:

(Amount in Rs.)

~ Name of MD/WTD/
njg
" Shashi

Shekhar,
Whole
Time

Director*

Gross salary
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961
1 (b) Value of perquisites u/s 17(2) Income-tax - 12274362 12274362

Act, 1961
(¢) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

Stock Option - - -
3 Sweat Equity - - -
Commission
4 - as % of profit - - -

- others, specify...
Others, please specify
Profit Linked Incentive - - -

B. Remuneration to other directors: (Amount in Rs. Million)

Independent Directors

' £ e H | 4
hd rec iur aticnaing bodrq,
committee meetings

e Commission

e Others, please specify

Total (1) _




Venkat Raman Krishnan Atul Sabharwal
-Other Non-Executive Directors
e  Fee for attending board, 0.06 0.18 0.24
committee meetings

. NIL - NIL

e Commission
NiL -

e Others, please specify NiL
Total (2) 0.06 0.18 0.24
Total (B)=(1+2) 0.06 0.18 0.24

Gross salary
(a) Salary as per
provisions
contained in
section 17(1) of
the Income-tax

(Amount in Rupees)

Act, 1961
(b) Value of 5,450,680 5,450,680
perquisites u/s ]
17(2) Income-tax
Act, 1961 3
(c) Profits in lieu of :
salary under
section 17(3) .
Income- tax Act,
1961 4
2 Stock Option - - B
Sweat Equity - -
Commission
4 - as % of profit - -
- others, specify... - -
5 Others, please specify - -
Total 5,450,680 5,450,680




VI. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

A. COMPANY
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A, N.A.
Compounding N.A. N.A. N.A. N.A. N.A.
B. DIRECTORS ‘
Penalty N.A. N.A. N.A. N.A, N.A,
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A,
C. OTHER OFFICERS IN DEFAULT
Penalty N.A. N.A. N.A N.A. N.A,
Punishment N.A. N.A. N.A. N.A. ‘ N.A.
Compounding N.A. N.A. N.A. N.A. N.A.
For & on behalf of the Board of Directors of
ACME SOLAR HOLDINGS PRIVATE LIMITED
Place: Gurugram @m/\ [/@/
Date: August 04, 2023 Manoj Kumar Upadhyay

DIN: 01282332
Chairman & Managing Director

B AR




Walker Chandiok & Co LLP S. Tekriwal & Associates

Chartered Accountants Chartered Accountants

Firm Registration No.: 001076N/N500013 Firm Registration No: 009612N
21st Floor, DLF Square, B4/237, LGF,

Jacaranda Marg, DLF Phase I, Safdarjung Enclave,
Gurugram, Haryana 122002 New Delhi 110029

Independent Auditor’s Report

To the Members of ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings
Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of ACME Solar Holdings Private Limited
(‘the Company’), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity
for the year then ended, and notes to the standalone financial statements, including a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2023, and its loss (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 47 of the accompanying standalone financial statements which describes that the
Board of Directors in its meeting held on 15 June 2023 have approved and subsequently filed the composite
scheme of arrangement (“Scheme”) with the Hon'ble National Company Law Tribunal for their approval which
involves demerger of solar and wind business (demerged undertaking) of the Company into Acme Cleantech
Solutions Private Limited (‘the Resulting Company’) on a going concern basis and amalgamation of the
Company with its remaining business with and into M/s MKU Holding Private Limited (the “Transferee
Company”) and upon such Scheme becoming effective the Company shall stand dissolved without further
process of winding up. Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors are responsible for the other information. Other information does not include
the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Directors’ Report is not made available to us at the date of this auditor’s report. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company's Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS specified under section 133 of the Act and other
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;
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» Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit we report that the provisions of section 197 read with Schedule V to the Act are not applicable
to the Company since the Company is not a public company as defined under section 2(71) of the Act.
Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure A a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we report,
to the extent applicable, that;

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) The standalone financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under section
133 of the Act;

e) The matter described in paragraph 4 under the Emphasis of Matter section, in our opinion, may have an
adverse effect on the functioning of the Company;

f) On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as a director
in terms of section 164(2) of the Act;

g) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2023 and the operating effectiveness of such controls, refer to our separate
Report in Annexure B wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:
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iii.

Vi,

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2023;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2023;

. The management has represented that, to the best of its knowledge and belief, as disclosed in note

41(h) to the standalone financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by the
Company to or in any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf the Ultimate Beneficiaries;

. The management has represented that, to the best of its knowledge and belief, as disclosed in note

41(j) to the standalone financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2023.

Proviso to Rule 3(1) of the Companies (Accounts) Rules,2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software which
has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as amended)
is not applicable for the current financial year.

For Walker Chandiok & Co LLP For S. Tekriwal & Associates
Chartered Accountants Chartered Accountants
Firm's Registration No.: 001076N/N500013 Firm Registration No.: 009612N

Deepak® Mittal

Partner

Membership No.:503843
UDIN: 23503843BGUTEH3756

Shishir ;ekriwal

Partner
Membership No.: 088262
UDIN: 23088262BGUUHN8893

Place: Gurugram Place: New Delhi
Date: 4 August 2023 Date: 4 August 2023
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Annexure A referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the
members of ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings
Limited) on the standalone financial statements for the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company does not have any intangible assets and accordingly, reporting under
clause 3(i)(a)(B) of the Companies (Auditor's Report) Order, 2020 (hereinafter referred to
as ‘the Order’) is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, the
frequency of physical verification programme adopted by the Company, is reasonable having
regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovable property. Accordingly, reporting under clause 3(i)(c)
of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year. Further, the
Company does not hold any intangible assets and Right of Use assets.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and
rules made thereunder.

(i) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the
Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions
on the basis of security of current assets at any point of time during the year. Accordingly,
reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

(iii) (@) The Company has provided loans or guarantee to Subsidiaries and others during the year
as per details given below:

Particulars Guarantees Loans
(Rs. in million) | (Rs. in million)

Aggregate amount provided/granted during the year:

- Subsidiaries 6,157.43 5144.77
- Others 45.70 1,829.00

Balance outstanding as at balance sheet date in respect
of above cases:

- Subsidiaries 6,157.43 49.13
- Others 45.70 1,779.00

(b) In our opinion, and according to the information and explanations given to us, the
investments made, guarantees provided and terms and conditions of the grant of all loans
are, prima facie, not prejudicial to the interest of the Company.

(c) In respect of loans amounting to Rs. 1,779.00 millions granted by the Company as disclosed in
Note 12 to the accompanying standalone financial statements respectively, the schedule of
repayment of principal and payment of interest has been stipulated and principal and intere




Walker Chandiok & Co LLP S. Tekriwal & Associates

Annexure A referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the
members of ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings
Limited) on the standalone financial statements for the year ended 31 March 2023

millions granted by the Company as disclosed in Note 12 to the accompanying standalone
financial statements, the schedule of repayment of principal has not been stipulated and
accordingly, we are unable to comment as to whether the repayment of principal is regular.
Further, no interest is receivable on such loan.

(d) Thereis no overdue amount in respect of loans amounting to Rs. 1,779.00 millions granted

to such companies as disclosed in Note 12 to the accompanying standalone financial
statements. Further, in the absence of stipulated schedule of repayment of principal in
respect of loan amounting to Rs.1,542.46 millions as disclosed in Note 12 to the
accompanying financial statements, we are unable to comment as to whether there is any
amount which is overdue for more than 90 days. Reasonable steps have been taken by

the Company for recovery of such principal amounts. Further, no interest is receivable on
such loan.

(e) In respect of loans amounting to Rs. 1,542.46 millions granted by the Company as disclosed in

Note 12 to the accompanying standalone financial statements, the schedule of repayment of
principal has not been stipulated. No interest is receivable on such loans. According to the
information and explanation given to us, such loans have not been demanded for repayment as
on date. Further, the Company has granted loan amounting to Rs. 1,779.00 millions as disclosed
in Note 12 to the accompanying standalone financial statements, which had not fallen due during
the year.

(f) The Company has granted loans which are repayable on demand, as per details below:

(iv)

(v)

(vi)

(vii) (a)

Particulars All Parties Related parties
(Rs. in million) | (Rs. in million)

Aggregate of loans
- Repayable on demand (A) 1,542 .46 1,542.46
- Agreement does not specify any terms - -
or period of repayment (B)
Total (A+B) 1,542.46 1,5642.46
Percentage of loans to the total loans 46.41% | 46.41%

In our opinion, and according to the information and explanation given to us, the Company has
complied with the provisions of section 185 of the Act. As the Company is engaged in providing
infrastructural facilities as specified in Schedule VI of the Act, provisions of section 186 except
sub-section (1) of the Act are not applicable to the Company. In our opinion, and according to the
information and explanations given to us, the Company has complied with the provisions of sub-
section (1) of section 186 in respect of investments, as applicable.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there is no amount which has been considered as deemed deposit
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)

Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company's products/business activity. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company, though there have been slight delays in few cases.
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Annexure A referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the
members of ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings
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(b) According to the information and explanations given to us, there are no statutory dues referred
in sub-clause (a) which have not been deposited with the appropriate authorities on account of
any dispute except for the following:

Amount in million

Name of the Nature of dues Gross Amount Period to | Forum where
statute Amount paid which the dispute is
under amount pending
Protest relates
Central Goods | Demand on account 18.08 - August | Commissioner
and Services | of short payment of 2019to | of CGST and
Tax Act, 2017 | GST on procurement December | Central Excise
of goods 2020
Income Tax | Demand of income 4.54 0.91 AY 2018- | Commissioner
Act, 1961 tax on account of 19 | of Income-tax
addition in interest (Appeals)
income

(viii) According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial
institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year. Accordingly, reporting
under clause 3(ix)(c) of the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, funds raised by the
Company on short term basis have not been utilised for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year, Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.
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Annexure A referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the
members of ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings
Limited) on the standalone financial statements for the year ended 31 March 2023

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company or on the Company has been noticed or reported during the period covered
by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act. The details of such related party transactions have been disclosed in the standalone financial
statements efc., as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Act. Further, according to the information and explanations given to us,
the Company is not required to constitute an audit committee under section 177 of the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system as required under section 138 of the Act which is commensurate with
the size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv)  According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are not
applicable to the Company.

(b) Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CIC

(xvii)  The Company has incurred cash losses amounting to Rs. 485.02 million in the current financial
year but had not incurred cash losses in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the plans
of the Board of Directors and management including the composite scheme of arrangement, as
described in note 47 to the accompanying standalone financial statements and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
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sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due. Also, refer
paragraph 4 under section 'Emphasis of Matter' in our audit report on the standalone financial
statements for the year ended 31 March 2023.

(xx) According to the information and explanations given to us, the Company does not have any
unspent amount in respect of any ongoing or other than ongoing project as at the expiry of the
financial year. Accordingly, reporting under clause 3(xx) of the Order is not applicable to the
Company.

(xxi)  The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Walker Chandiok & Co LLP For S. Tekriwal & Associates

Chartered Accountants Chartered Accountants

Firm's Registration No.: 001076N/N500013 Firm Registration No.: 0

I 'go

Deepak’ Mittal Shishir Tekriwal

Partner Partner

Membership No.:503843
UDIN: 23503843BGUTEH3756

UDIN: 23088262BGUUHN8

Place: Gurugram Place: New Delhi
Date: 4 August 2023 Date: 4 August 2023
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Independent Auditor’'s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of ACME Solar Holdings Private
Limited (previously ACME Solar Holdings Limited) (‘the Company’) as at and for the year ended 31 March

2023, we have audited the internal financial controls with reference to financial statements of the Company
as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal controls with reference to the financial statements criteria established by the
Company considering the essential component of internal control stated in Guidance note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountant of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company's business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India (‘ICAI") prescribed under Section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls with reference to financial
statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the
Guidance Note') issued by the ICAIl. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
hat transactions are recorded as necessary to permlt preparatlon of fi nanmai statements in accordance
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being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adeguate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2023, based
on the internal controls with reference to financial statements criteria established by the Company
considering the essential component of internal control stated in Guidance note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountant of India.

For Walker Chandiok & Co LLP For S. Tekriwal & Associates
Chartered Accountants Chartered Accountants
Firm's Registration No.: 001076N/N500013 Firm Registration No.: 009612N

Deepak Mittal
Partner

Membership No.:503843 e
UDIN: 23503843BGUTEH3756

Shishir Tekriwal
Partner

Membership No.: 088262
UDIN: 23088262BGUUHNB8893

Place: Gurugram Place: New Delhi
Date: 4 August 2023 Date: 4 August 2023



ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129
Standalone Balance Sheet as at 31 March 2023

In Rs. million unless otherwise stated

As at Asat
Puticslure NoteS 31 March 2023 31 March 2022
Assets
Non current assets
Property, Plant and Equipment 3 0.26 -
Financial assets
Investments 4 41 .622.94 28,104.32
Other financial assets 5 73.16 33.76
Deferred tax assets (net) 6 245.38 62.31
Non current tax assets (net) 7 608.66 277.31
Other non current assets 8 273 1.82
Total non current assets 42,553.13 28,479.52
Current assets
Financial assets
Trade receivables 9 140.94 665.15
Cash and cash equivalents 10 315.29 2,570.34
Other bank balances 11 27271.27 748.07
Loans 12 3,323.80 9,723.31
Other financial assets 13 2,685.53 3,070.12
Other current assets 14 581.81 1,193.08
Total current assets 9,774.64 17,970.07
Assets held for sale 44 0.05 0.05
Total assets 52.327.82 46,449.64
Equity and liabilities
Equity
Equity share capital 15 1,044 42 1,044.42
Instrument entirely in the nature of equity 16 6,500.00 6,500.00
Other equity 17 15,280.32 15.582.68
Total equity 22,824.74 23,127.10
Non current liabilities
Financial liabilities
Long term borrowings 18 9,757.60 12,073.58
Provisions 19 18.43 16.92
Total non current liabilities 9,776.03 12,090.50
Current liabilities
Financial liabilities
Short term borrowings 20 6,984.35 5,467.50
Trade payables
Total outstanding dues of micro enterprises and small enterprises 21 65.20 347.72
Total outstanding dues of creditors other than micro enterprises and small enterprises 320.31 2,279.33
Other financial liabilities 22 1,186.01 655.75
Other current liabilities 23 11,166.78 2,479.45
Provisions 24 4.40 2.29
Total current liabilities 19,727.05 11,232.04
Total equity and liabilities 52,327.82 46,449.64
Summary of significant accounting policies and other explanatory information are integral part of 1-51
standalone financial statements,
As per our report of even date attached
For Walker Chandiok & Co LLP For S. Tekriwal & Associates For and on behalf of the Board of Directors
Chartered Accountants Chartered Accountants
F£!'s Registration No.: 001076N/N500013 Firm Registration No.: 009612N F)/l
u.]rl- ; C M_ﬁ Q‘/w
Deepak Mittal = “\ Shi ekriwal Manoj Kumar Upadhyay Neeraj Gupta
Partner = | Partner Chairman and Managing Director Chief Financial Officer

Membership No. 503843 Membership No. 088262 DIN No. 01282332

Place: Gurugram Place: New Delhi L
Date: 04 August 2023 Date: 04 August 2023
Rajech Sodhi—
Company Secretary

Membership No. F3043

Place: Gurugram WOLD 14/ Place: Gurugram
Date: 04 August ate: 04 August 2023
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ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)

CIN - U40106HR2015PTC102129
Standalone Statement of Profit and Loss for the year ended 31 March 2023

In Rs. million unless otherwise stated

For the year ended  For the year ended

xines T 31 March 2023 31 March 2022

Revenue
Revenue from operations 25 4,685.91 7.587.57
Other income 26 1,321.45 2,984.42
Total revenue 6,007.36 10,571.99
Expenses 2
Cost of materials consumed 27 4,427.09 6,488.72
Employee benefits expense 28 456.90 463.02
Finance costs 29 1,534.20 1,916.00
Depreciation and amortisation expense 30 0.03 -
Other expenses 31 74.19 250.63
Total expense 6,492.41 9,118.37
(Loss)/ profit before tax (485.05) 1,453.62
Tax expense 6
Income tax adjustment relating to earlier year 0.58 -
Deferred tax credit (183.13) (0.49)
Total tax credit (182.55) (0.49)
(Loss)/ profit for the year (302.50) 1,454.11
Other comprehensive income
Items that will not be reclassified to profit and loss

Remeasurements of defined benefit plans 0.19 2.35

Income tax relating to items that will not be reclassified to profit or loss (0.05) (0.59)
Other comprehensive income 0.14 1.76
Total comprehensive (loss)/ income (302.36) 1,455.87
(Loss)/ earnings per share 36
Basic (loss)/ earnings per share (2.72) 13.07
Diluted (loss)/ earnings per share (2.72) 13.07
Summary of significant accounting policies and other explanatory information are integral part 1.51

of standalone financial statements,
As per our report of even date attached

For Walker Chandiok & Co LLP For S. Tekriwal & Associates
Chartered Accountants Chartered Accountants
Firm's Registration No.: 001076N/N500013 Firm Registration No.: 009612N

'~ | Shishir Tekriwal

Deepak Mittal :

Partner - | Partner

Membership No. 503843 Membership No. 088262
Place: Gurugram <l Place: New Delhi

Date: 04 August 2023 Date: 04 August 2023

For and on behalf of the Board of Directors

Qimly et

Manoj Kumar Upadhyay Neeraj Gupta
Chairman and Managing Director ~ Chief Financial Officer
DIN No. 01282332

¥

Rajesh Sodhi
Company Secretary
Membership No. F3043

Place: Gurugram Place: Gurugram
Date: 04 August 2023 Date: 04 August 2023




ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129
Standalone Statement of Cash Flows for the year ended 31 March 2023

In Rs. million unless otherwise stated

For the year ended For the year ended
Pl 31 March 2023 31 March 2022
CASH FLOWS FROM OPERATING ACTIVITIES
(Loss)/ profit before tax (485.05) 1,453.62
Adjustments for:
Depreciation expense 0.03 -
Finance costs 1,534.20 1,916.00
Interest income (919.05) (445.05)
Liabilities no longer required written back (0.11) (0.02)
Contingent consideration related to investment disposed in earlier years (168.69)
Gain on sale of investment in subsidiaries (225.67) (2,534.89)
Gain on foreign exchange fluctuation - (1.91)
Operating (loss)/ profit before working capital changes (264.34) 387.75
Movement in working capital
Decrease/ (increase) in trade receivables 524.21 (519.93)
Decrease/ (increase) in other current and non-current financial assets 177.12 (552.04)
Decrease/ (increase) in other current and non-current assets 610.36 (897.12)
(Decrease)/ increase in trade payables (2,241.54) 1,267.31
(Decrease)/ increase in other current and non-current financial liabilities (37.20) 17.20
Increase in current and non-current provisions 3.81 6.46
Increase in other current and non-current liabilities 8,722.09 997.06
Cash flows generated from operating activities post working capital changes 7,494.51 706.69
Income tax paid (net) (331.19) (233.31)
Net cash flows generated from operating activities (A) 7,163.32 473.38
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (0.29) =
Interest received from deposits and others 169.76 109.42
Proceeds from sale of investment in subsidiaries 1,103.49 10,861.85
Contingent consideration related to investment disposed in earlier years 168.69 -
Acquisition of additional interest in subsidiary company (929.96) (0.80)
Investment in fixed deposits (1,961.61) (370.83)
Loans to related parties (net) (6,202.70) (6,448.47)
Net cash flows (used in)/ from investing activities (B) (7,652.62) 4,151.17
CASH FLOWS FROM FINANCING ACTIVITIES®
Proceeds from long term borrowings - 15,913.59
Repayment of long term borrowings (2,319.05) (15,274.71)
Proceeds from / (repayment of) short term borrowings (net) 1,399.44 (1,050.33)
Finance costs paid (846.14) (2,395.26)
Net cash flows vsed in financing activities (C) (1,765.75) (2,806.71)
(Decrease)/ increase in cash and cash equivalents (A+B+C) (2,255.05) 1,817.84
Cash and cash equivalents at the beginning of the year 2,570.34 752.50
Cash and cash equivalents at the end of the year (refer note 10) 315.29 2,570.34

*Refer note 39 for reconciliation of liabilities from financing activities

Summary of significant accounting policies and other explanatory information are integral part
of standalone financial staternents.

As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accountants
iﬂ's Registration No.: 001076N/N500013

For S. Tekriwal & Associates
Chartered Accountants
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Partner = Partner Chairman and Managing Director Chief Financial Officer
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Company Secretary

Membership No. F3043
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Standalone Statement of changes in equity for the year ended 31 March 2023

A Equity share capital

In Rs. million unless otherwise stated

Particul Balanceas at (Issued during the| Balanceasat [Issued during the] Balance asat
s 1 April 2021 year 31 March 2022 year 31 March 2023
Equity share capital 1,044.42 - 1,044.42 - 1,044.42
Instrument entirely in the nature of equity
Patical Balanceas at |Issued during the| Balanceasat |Issued during the] Balance as at
s 1 April 2021 year 31 March 2022 year 31 March 2023
Compulsorily convertible debentures 6,500.00 - 6.500.00 - 6,500.00
C Other equity
Reserves and surplus
Particulars Seciiides r[:::z:‘;gz Retained Total
P reserve &
Balance as at 1 April 2021 13,740.06 386.75 - 14,126.81
Profit for the year - = 1,454.11 1,454.11
Other comprehensive income (net of tax) - - 1.76 1.76
Transferred on account of redemption - (311.75) 311.75 -
Balance as at 31 March 2022 13,740.06 75.00 1,767.62 15,582.68
Laoss for the year - - (302.50) (302.50)
Other comprehensive income (net of tax) . - 0.14 0.14
Transferred on account of redemption - (31.59) 31.59 B
Balance as at 31 March 2023 13,740.06 43.41 1,496.85 15,280.32

Summary of significant accounting policies and other explanatory information are integral part of

standalone financial statements.
As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration No.: 001076N/N500013

Deepak Mittal
Partner
Membership No. 5038

Place: Gurugram
Date: 04 August 2023

For S. Tekriwal & Associates
Chartered Accountants
Firm Registration No.: 009612N

For and on behalf of the Board of Directors
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' | Membership No. 088262

Place: New Delhi

Date: 04 August 2023

U

-

Manoj Kumar Upadhyay

Chairman and Managing Director

DIN No. 01282332

NS

Rajesh Sodhi

Company Secretary

Membership No. F3043

Place: Gurugram

Date: 04 August 2023

o]

Neeraj Gupta
Chief Financial Officer

Place: Gurugram
Pate: 04 August 2023
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2.02

i) Corporate information

ACME Solar Holdings Private Limited "(the Company)" was incorporated as of 3 June 2015 under the Companies Act, 2013. The Company is
domiciled in India with its registered office situated at Plot 152, Sector 44, Gurugram, Haryana — 122002, India.

The Company, together with its subsidiaries, are engaged in the business of establishing, commissioning, setting up, operating and maintaining
power generation using solar, fossil and alternate source of energy and act as owners, manufacturers, engineers, procurers, buyers, sellers,
distributors, dealers and contractors for setting up of power plant using glass bases mirrors, photo voltaic, boilers, turbines and/or other
equipments for generating, distribution and supplying of electricity and other products using solar, fossil and alternate source of energy under
conditions of direct ownership or through its affiliates, associates or subsidiaries. The Company became public limited w.e.f 13 May 2017, On 1
July 2020, the Company was converted from Public Limited Company to Private Limited.

The financial statement have been authorised for issue by the Board of Directors on 04 August 2023,

ii) Amended Accounting Standards (Ind AS) and interpretations effective during the year

Ind AS 103 Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable assets acquired and liabilities
assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting under Indian Accounting
Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of India at the acquisition date. These changes do not
significantly change the requirements of Ind AS 103. The amendment did not have any material impact on standalone financial statements of the
Company.

Ind AS 16 Proceeds before intended use

The amendment specify that an entity shall deduct from the cost of an item of property, plant and equipment any proceeds received from selling
items produced while the entity is preparing the asset for its intended use. The amendment did not have any material impact on standalone
financial statements of the company.

Ind AS 37 Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that relate
directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct labour, materials) or an allocation of
other costs that relate directly to fulfilling contracts. The amendment is essentially a clarification and the amendment did not have any material
impact on standalone financial statements of the Company.

Ind AS 109 Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the ‘10 percent’ test of Ind AS 109 in assessing whether to derecognise a
financial liability. The amendment did not have any material impact on standalone financial statements of the Company.

Significant accounting policies

Basis of preparation

The standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133
read with Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time), Companies (Indian Accounting Standards)
(Amendment) Rules, 2016 and the relevant provisions of the Act, Effective 1 April 2016, the Company has adopted the Ind AS and the adoption
was carried out in accordance with Ind AS 101 First time adoption of Indian Accounting Standards, with 1 April 2015 as the transition date.
The transition was carried out from Indian Accounting Principles generally accepted in India as prescribed under section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. Accounting policies have been consistently
applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use. Refer 1 (ii) above for certain amendments to the standards which have become effective for annual
periods beginning on or after 1 April 2022.

The financial statements are presented in INR and all values are rounded to the nearest million except where otherwise indicated.

Historical cost convention

The standalone financial statements have been prepared on a historical cost convention on a going concern basis except for certain financial
assets and financial liabilities which are measured at fair value.

Use of estimates

The preparation of financial statement in conformity with Ind AS requires the management to make judgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting
period. Although these estimates are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
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A)

B)

Foreign currency translation

Functional and presentation currency

Foreign currency transactions are translated into the functional currency of the respective company, using the exchange rates prevailing at the
dates of the transactions (spot exchange rate).

Foreign exchange gains and losses resulting from the settlement of such transactions and from the re-measurement of monetary items
denominated in foreign currency at year-end exchange rates are recognised in profit or loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (translated using the exchange rates at the transaction

date), except for non-monetary items measured at fair value which are translated using the exchange rates at the date when fair value was
determined.

Current versus non-current classification

The Company presents assets and liabilities in the standalone balance sheet based on current/non-current classification.

An asset is classified as current when it satisfies any of the following criteria: .

- it is expected to be realised in, or is intended for sale or consumption, in the Company’s normal operating cycle;

- it is held primarily for the purpose of being traded;

- it is expected to be realised within 12 months after the reporting date; or

- it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting
date. :

A liability is classified as current when it satisfies any of the following criteria:

- it is expected to be settled in the Company's normal operating cycle;

- it is held primarily for the purpose of being traded;

- it is due to be settled within 12 months after the reporting date; or

- the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a
liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
Current assets/liabilities include current portion of non-current financial assets/liabilities respectively. All other assets/liabilities are classified
as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating cycle
Based on the nature of the operations and the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current/non-current classification of assets and
liabilities.

Revenue

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

Engineering, procurement and construction contract

Construction revenue and costs are recognised by reference to the stage of completion of the construction activity at the balance sheet date, as
measured by the proportion that contract costs incurred for work performed to date bear to the estimated total contract costs. Where the outcome
of the construction cannot be estimated reliably, revenue is recognised to the extent of the construction costs incurred if it is probable that they
will be recoverable. When the outcome of the contract is ascertained reliably, contract revenue is recognised at cost of work performed on the
contract plus proportionate margin, using the percentage of completion method i.e. over the period of time. The estimated outcome of a contract
is considered reliable when all the following conditions are satisfied:

i.The amount of revenue can be measured reliably,

ii. It is probable that the economic benefits associated with the contract will flow to the Company,

iii.The stage of completion of the contract at the end of the reporting period can be measured reliably,

iv. The costs incurred or to be incurred in respect of the contract can be measured reliably Provision is made for all losses incurred to the
balance sheet date. Variations in contract work, claims and incentive payments are recognised to the extent that it is probable that they will
result in revenue and they are capable of being reliably measured, Expected loss, if any, on a contract is recognised as expense in the period in
which it is foreseen, irrespective of the stage of completion of the contract. For contracts where progress billing exceeds the aggregate of
contract costs incurred to-date and recognised profits (or recognised losses, as the case may be), the surplus is shown as the amount due to
customers. Amount received before the related work is performed are disclosed in the financial statement as a liability towards advance
received. Amounts billed for work performed but yet to be paid by the customers are disclosed in the financial statement as trade receivables.
Work performed but yet not billed to the Customer are disclosed as unbilled revenue.

Rendering of services

The Company generates revenue from rendering of services including operation and maintenance and management services, Consideration
received for services is recognised as revenue in the year when the service is performed by reference to the stage of completion at the reporting
date, when outcome can be assessed reliably. A contract's stage of completion is assessed by management by comparing the work completed
with the scope of work.
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2,07

2.08

2.09

Interest income

Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortized cost of the financial liability. When calculating the effective interest rate, the Company estimates the expected cash
flows by considering all the contractual terms of the financial instrument but does not consider the expected credit losses. Interest income is
included in other income in the Statement of Profit and Loss.

Borrowing costs

Borrowing costs directly attributable to the acquisitions, construction or production of a qualifying asset are capitalised during the period of
time that is necessary to complete and prepare the asset for its intended use or sale. Other borrowing costs are expensed in the period in which
they are incurred and reported in finance costs.

Property, plant and equipment

Property, plant and equipments are carried at cost less accumulated depreciation. The cost of items of the property, plant and equipment
comprises its purchase price net of any trade discount and rebate, any import duties and other taxes (other than those subsequently recoverable
from tax authorities), any directly attributable expenditure on making the asset ready for its intended use, other incidental expenses and interest
on borrowings attributable to acquisition of qualifying property, plant and equipments upto the date the asset is ready for its intended use.

Whenever significant parts of the property, plant and equipment are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives, All other repair and maintenance costs are recognised in statement of profit and loss as incurred,

Depreciation is recognised based on the cost of assets using the straight-line method. The useful life of property, plant and equipment is
considered based on life prescribed in schedule II to the Companies Act, 2013. The estimated useful lives and depreciation method are reviewed
at the end of each reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Impairment of non-financial assets

For impairment assessment purposes, assets are grouped at the lowest levels for which there are largely independent cash inflows (cash-
generating units). As a result, some assets are tested individually for impairment and some are tested at cash-generating unit level, All individual
assets or cash-generating units are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable.

An impairment loss is recognised for the amount by which the asset's (or cash-generating unit’s) camrying amount exceeds its recoverable
amount, which is the higher of fair value less costs of disposal and value-in-use. To determine the value-in-use, management estimates expected
future cash flows from each cash-generating unit and determines a suitable discount rate in order to calculate the present value of those cash
flows. The date used for impairment testing procedures are directly linked to the Company’s latest approved budget, adjusted as necessary to
exclude the effects of future reorganisations and asset enhancements. Discount factors are determined individually for each cash-generating unit
and reflect current market assessments of the time value of money and asset-specific risk factors.

Impairment losses are charged in the Statement of Profit and Loss. Further, impairment loss is reversed if the asset's or cash-generating unit’s
recoverable amount exceeds its carrying amount. The reversal is limited so that the carrying of the asset does not exceed its recoverable amount,
nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in
prior years. Such reversal is recognised in the Statement of Profit and Loss unless the asset is carried at a revalued amount, in which case, the
reversal is treated as an increase in revaluation.

Financial instruments
Recognition, initial measurement and derecognition
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the financial
instrument, and, except for trade receivables which do not contain a significant financing component, these are measured initially at:

a) fair value, in case of financial instruments subsequently carried at fair value through profit or loss (FVTPL);

b) fair value adjusted for transaction costs, in case of all other financial instruments.
Financial assets are derecognised when the contractual rights to the cash flows from the financial asset expire, or when the financial asset and
substantially all the risks and rewards are transferred. A financial liability is derecognised when the underlying obligation specified in the
contract is discharged, cancelled or expires.

Classification and subsequent measurement of financial assets
Different criteria to determine impairment are applied for each category of financial assets, which are described below,
For purposes of subsequent measurement, financial assets are classified in four categories:

- Financial assets at amortised cost

- Financial assets at fair value through other comprehensive income (FVOCI)

- Financial assets, derivatives and equity instruments at FVTPL
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(1) Financial assets at amortised cost

Classification and subsequent measurement of financial liabilities

The Company’s financial liabilities include borrowings, trade and other payables and derivative financial instruments.

Financial liabilities are measured subsequently at amortised cost using the effective interest method except for derivatives and financial
liabilities designated at FVTPL, which are carried subsequently at fair value with gains or losses recognised in profit or loss.

A ‘Financial asset’ is measured at the amortised cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss,
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss for
financial assets carried at amortised cost.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that
the Company expects to receive. When estimating the cash flows, the Company is required to consider :

— All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivables

The Company applies simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be
recognised from initial recognition of receivables.

Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant
increase in the credit risk since initial recognition and if credit risk has increased significantly, life time impairment loss is provided otherwise
provides for 12 month expected credit losses.

Classification and subsequent measurement of financial liabilities
Financial liabilities are measured subsequently at amortised cost using the effective interest method except for derivatives and financial
liabilities designated at FVTPL, which are carried subsequently at fair value with gains or losses recognised in profit or loss.

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

Derivative financial instruments

Initial recognition and subsequent measurement

The Company uses derivative financial instruments, such as forward currency contracts, cross currency rate swaps to hedge its foreign currency
risks. Such derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are
subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when
the fair value is negative.

Compound financial instruments

Compound financial instruments are separated into liability and equity components based on the terms of contract. On the issuance of
compound financial instruments, the fair value of liability component is determined using a market rate for an equivalent instrument. This
amount is classified as a financial liability measured at amortised cost (net of transaction costs) until it is extinguished on conversion or
redemption, The equity component is classified under other equity.

(2) Financial assets at fair value through other comprehensive income (FVOCI)

Financial assets at fair value through other comprehensive income (FVOCI). Financial assets that meet the following conditions are measured
initially as well as at the end of each reporting date at fair value, recognised in other comprehensive income (OCI).

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The contractual terms of the asset give rise on specified dates to cash flows that represent solely payment of principal and interest.

(3) Financial assets, derivatives and equity instruments at FVTPL

Financial assets at fair value through profit or loss (FVTPL). Financial assets that do not meet the amortised cost criteria or FVTOCI criteria are
measured at FVTPL. Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising
on remeasurement recognised in profit or loss, The net gain or loss recognised in profit or loss incorporates any dividen ed on
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Income taxes
Tax expense comprises current and deferred tax. Tax expense is recognised in profit or loss except to the extent that it relates to items
recognised directly in equity or other comprehensive income, in which case it is recognised in equity or in other comprehensive income.

Current tax

Current tax comprises the expected tax payable on the taxable income for the year. The amount of current tax payable is the best estimate of the
tax amount expected to be paid that reflects uncertainty related to income taxes, if any. It is measured using tax rates enacted or substantively
enacted at the reporting date. Current tax assets and liabilities are offset only if certain criteria is met. Current Income tax related to items
recognised in other comprehensive income or directly in equity is recognised in other comprehensive income or in equity as the case may be.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and tax base i.e. amounts used for taxation purposes.

A deferred tax asset is recognised for unused tax losses, unabsorbed depreciation, deductible temporary differences, to the extent that it is
probable that future taxable profits will be available against which they can be utilized. Deferred tax assets are reviewed at each reporting date
and are reduced to the extent that it is no longer probable that the related tax benefit will be realised. A deferred tax liability is recognised in
respect of taxable temporary differences,

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, based on the laws that have
been enacted or substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if there is a legally enforceable right to
offset current tax liabilities and assets and they relate to income taxes levied by the same tax authority on the same taxable entity or on different
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realized
simultaneously.

Deferred tax relating to items recognised outside the statement of profit and loss is recognised outside the statement of profit and loss either in
comprehensive income or in equity. Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in
equity.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments maturing
within 3 months from the date of acquisition. Cash and cash equivalent are readily convertible into known amounts of cash and are subject to an
insignificant risk of changes in value.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and measured at the estimated expenditure required
to settle the present obligation, based on the most reliable evidence available at the reporting date, including the risks and uncertainties
associated with the present obligations as a whole. Provisions are discounted to their present values, where the time value of money is material.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost. The expense relating to any
provision is presented in the Statement of Profit and Loss net of any reimbursement.

Any reimbursement that the Company is virtually certain to collect from a third party with respect to the obligation is recognised as a separate
asset. However, this asset may not exceed the amount of the related provision.

No liability is recognised if an outflow of economic resources as a result of present obligations is not probable. Such situations are disclosed as
contingent liabilities unless the outflow of resource is remote.

Contingent liabilities are disclosed by way of note unless the possibility of outflow is remote. Contingent assets are neither recognized nor
disclosed. However, when realization of income is virtually certain, related asset is recognized

2.13 Employee benefits

Short-term employee benefits

Liabilities for salaries and wages, including nonmonetary benefits that are expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service are classified as short-term employee benefits. These benefits include salaries and
wages, short-term bonus, pension, incentives etc. These are measured at the amounts expected to be paid when the liabilities are settled. The
liabilities are presented as current employee benefit obligations in the balance sheet.

Post-employment benefits plans

The Company provides post-employment benefits through various defined contribution and defined benefit plans.

Defined contribution plans

The Company pays fixed contribution into independent entities in relation to several state plans and insurances for individual employees. The
Company has no legal or constructive obligations to pay contributions in addition to its fixed contributions, which are recognised as an expense
in the period that related employee services are received.
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Defined benefit plans

Under the Company’s defined benefit plans, the amount of pension benefit that an employee will receive on retirement is defined by reference to
the employee’s length of service and final salary. The legal obligation for any benefits remains with the Company, even if plan assets for
funding the defined benefit plan have been set aside. Plan assets may include assets specifically designated to a long-term benefit fund as well
as qualifying insurance policies.

The liability recognised in the balance sheet for defined benefit plans is the present value of the defined benefit obligation (DBO) at the
reporting date less the fair value of plan assets.

Management estimates the DBO annually with the assistance of independent actuaries. Actuarial gains/losses resulting from re-measurements of
the liability/asset are included in other comprehensive income.

Service cost of the Company’s defined benefit plan is included in employee benefits expense. Employee contributions, all of which are
independent of the number of years of service, are treated as a reduction of service cost. Net interest expense on the net defined benefit liability
is included in the statement of profit and loss. Gains and losses resulting from re-measurements of the net defined benefit liability are included
in other comprehensive income.

Earnings per share

Basic eamnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a
fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in
a rights issue, share split and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker (‘CODM’)
[Chairperson and Chief Financial Officer].

Identification of segments

In accordance with Ind AS 108 Operating Segment, the operating segments used to present segment information are identified on the basis of
information reviewed by the Company’s CODM to allocate resources to the segments and assess their performance. An operating segment is a
component of the Company that engages in business activities from which it eams revenues and incurs expenses, including revenues and
expenses that relate to transactions with any of the Company’s other components. Results of the operating segments are reviewed regularly by
the CODM [Chairperson and Chief Financial Officer, which has been identified as the CODM], to make decisions about resources to be
allocated to the segment and assess its performance and for which discrete financial information is available.

Allocation of common costs
Common allocable costs are allocated to each segment accordingly to the relative contribution of each segment to the total common costs.

Unallocated items
Unallocated items include general corporate income and expense items which are not allocated to any business segment,

Segment accounting policies

The Company prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the standalone
financial statements of the Company as a whole.

2.16 Investment in subsidiaries

The Company has elected to recognize its investments in subsidiaries at cost in accordance with the option available in Ind AS 27, ‘Separate
Financial Statements’, less accumulated impairment loss, if any. Cost represents amount paid for acquisition of the said investments.

The Company has elected to continue with the carrying value for all of its investments in subsidiaries as recognised in the financial statements.
On disposal of an investment, the difference between the net disposal proceeds and the carrying amount is charged or credited to profit or loss.
Investment in equity shares of subsidiaries and in compulsorily convertible debentures which are entirely in the nature of equity, are carried at
cost. =
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Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than
through continuing use. This condition is regarded as met only when the asset is available for immediate sale in its present condition subject
only to terms that are usual and customary for sale of such asset and its sale is highly probable. Management must be committed to the sale,
which should be expected to qualify for recognition as a completed sale within one year from the date of classification. As at each balance sheet
date, the management reviews the appropriateness of such classification.

Non-current assets classified as held for sale are measured at the lower of their carrying amount and fair value less costs to sell. The Company
treats sale/distribution of the asset or disposal group to be highly probable when:

- the appropriate level of management is committed to a plan to sell the asset (or disposal group),

- an active programme to locate a buyer and complete the plan has been initiated (if applicable),

- the asset (or disposal group) is being actively marketed for sale at a price that is reasonable in relation to its current fair value,

- the sale is expected to qualify for recognition as a completed sale within one year from the date of classification, and

- actions required to complete the plan indicate that it is unlikely that significant changes to the plan will be made or that the plan will be
withdrawn.

Property, plant and equipment and intangible assets once classified as held for sale/distribution to owners are not depreciated or amortised.

Significant management judgement in applying accounting policies and estimation uncertainty

When preparing the financial statement, management makes a number of judgements, estimates and assumptions about the recognition and
measurement of assets, liabilities, income and expenses.

Deferred tax assets

A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be available against which the deductible
temporary differences and tax losses can be utilised. Accordingly, the Company exercises its judgement to reassess the carrying amount of
deferred tax assets at the end of each reporting period.

Impairment of non-financial assets

In assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash
flows and uses an interest rate to discount them. Estimation uncertainty relates to assumptions about future operating results and the
determination of a suitable discount rate.

Fair value measurement

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in
active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow model. The inputs to these models
are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments.

Revenue recognition

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards complete satisfaction of
performance obligation. The progress is measured in terms of a proportion of actual cost incurred to-date, to the total estimated cost attributable
to the performance obligation.

Amendment to Accounting Standards (Ind AS) issued but not yet effective

Ministry of Corporate Affairs (“MCA”™) notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. MCA, vide its circular dated 31 March 2023 has issued Companies (Indian Accounting Standards)
Amendment Rules, 2023 to further amend the Companies (Indian Accounting Standards) Rules, 2015 as below:

Ind AS 1 Presentation of Financial Statement

Requirement to disclose ‘material accounting policies’ instead of ‘significant accounting policies’ and related guidance included to determine
whether the policy is material or not.

Ind AS 8§ Accounting Policies, Change in Accounting Estimates and Errors

Definition of ‘accounting estimates’ now included in the standard enabling distinction between change in accounting estimates from change in
accounting policies.

Ind AS 12 Income Taxes and Ind AS 101 First-time Adoption of Ind AS

Transactions that does not give rise to equal taxable and deductible temporary differences at the time of initial transaction have now been
included in the exemptions for recognition of deferred tax liability and deferred tax assets in case of taxable temporary differences. The
Company does not expect the amendments to have any impact on its financial statements.

L8 “Sﬁc(:;Company is currently evaluating the impact of amendments to the aforementioned accounting standards on its financial statements.
AN
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3 Property, plant and equipment
Details of entity's property, plant and equipment and their carrying amounts are as follows:
In Rs. million unless otherwise stated

. Particulars Vehicles Total

Gross block

Balance as at 1 April 2021 - -
Addition during the year - -
Balance as at 31 March 2022 % -
Addition during the year 0.29 0.29
Balance as at 31 March 2023 0.29 0.29

Accumulated depreciation

Balance as at 1 April 2021 - -
Depreciation charge - -
Balance as at 31 March 2022 ki
Depreciation charge . 0.03 0.03
Balance as at 31 March 2023 0.03 0.03

Net block
Balance as at 31 March 2022 - -
Balance as at 31 March 2023 0.26 0.26

(This space has been intentionally left blank)
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4 Investments
In Rs. million unless otherwise stated

As at As at
Particulars 31 March 2023 31 March 2022

Investment in subsidiaries
A. Investment in equity instruments (at cost)

Devishi Renewable Energy Private Limited 119.60 119.60
2,182,726 (as at 31 March 2022: 2,182,726) equity share of Rs 10 each, fully paid up

Devishi Solar Power Private Limited 119.60 119.60
2,106,490 (as at 31 March 2022: 2,106,490) equity share of Rs 10 each, fully paid up

Eminent Solar Power Private Limited 119.60 119.60
2,143,927 (as at 31 March 2022: 2,143,927) equity share of Rs 10 each, fully paid up

Sunworld Energy Private Limited 119.60 119.60
2,143,927 (as at 31 March 2022: 2,143,927) equity share of Rs 10 each, fully paid up

ACME Kaithal Solar Power Private Limited 365.72 365.72
2,353,726 (as at 31 March 2022: 2,353,726) equity share of Rs 10 each, fully paid up

ACME Deoghar Solar Power Private Limited' 919.16 919.16
91,910,000 (as at 31 March 2022: 91,910,000) equity share of Rs 10 each, fully paid up

Aarohi Solar Private Limited 403.82 403.82
2,017,066 (as at 31 March 2022: 2,017,066) equity share of Rs 10 each, fully paid up

Niranjana Solar Energy Private Limited 79.87 79.87
2,036,357 (as at 31 March 2022: 2,036,357) equity share of Rs 10 each, fully paid up

ACME Solar Energy Private Limited 4,080.70 4,080.70
306,083 (as at 31 March 2022: 306,083) equity share of Rs 10 each, fully paid up

ACME Babadham Solar Power Private Limited 364.45 364.45
2,345,553 (as at 31 March 2022: 2,345,553) equity share of Rs 10 each, fully paid up

ACME Koppal Solar Energy Private Limited 364.80 364.80
2,347,841 (as at 31 March 2022: 2,347,841) equity share of Rs 10 each, fully paid up

ACME Vijayapura Solar Energy Private Limited 365.98 365.98
2,355,360 (as at 31 March 2022: 2,355,360) equity share of Rs 10 each, fully paid up

ACME Solar Power Technology Power Private Limited 496.96 496.96
2,080,237 (as at 31 March 2022: 2,080,237) equity share of Rs 10 each, fully paid up

ACME Kittur Solar Energy Private Limited 108.58 108.58
10,857,900 (as at 31 March 2022: 10,857,900) equity share of Rs 10 each, fully paid up

ACME Sidlaghatta Solar Energy Private Limited 144 43 144.43
14,443,200 (as at 31 March 2022: 14,443,200) equity share of Rs 10 each, fully paid up

ACME Guledagudda Solar Energy Private Limited 108.94 108.94
10,893,600 (as at 31 March 2022: 10,893,600) equity share of Rs 10 each, fully paid up

ACME Hukkeri Solar Energy Private Limited 112.91 11291
11,291,400 (as at 31 March 2022: 11,291,400) equity share of Rs 10 each, fully paid up

ACME Kudligi Solar Energy Private Limited 142.80 142.80
14,280,000 (as at 31 March 2022: 14,280,000) equity share of Rs 10 each, fully paid up

ACME Sandur Solar Energy Private Limited 148.31 148.31
14,830,800 (as at 31 March 2022: 14,830,800) equity share of Rs 10 each, fully paid up

ACME Phalodi Solar Energy Private Limited” 902.30 226.90
90,230,000 (as at 31 March 2022: 22,690,000) equity share of Rs 10 each, fully paid up

ACME Heergarh Powertech Private Limited’ 960.00 960.00
96,000,000 (as at 31 March 2022: 96,000,000) equity share of Rs 10 each, fully paid up

ACME Aklera Power Technology Private Limited® 1,365.93 644.91
126,452,000 (as at 31 March 2022: 64,490,520 equity share of Rs 10 each, fully paid up

Vishwatma Solar Energy Private limited 336.55 336.55
2,021,644 (as at 31 March 2022: 2,021,644) equity share of Rs 10 each, fully paid up

ACME Raisar Solar Energy Private Limited® 1,672.85 0.10
167,284,900 (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up

ACME Dhaulpur Powertech Private Limited® 1,672.85 0.10
167,284,900 (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up

ACME Urja Private Limited 0.10 0.10

10,000 (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up
ACME Surya Modules Private Limited
10,000 (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up
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In Rs. million unless otherwise stated

. As at As at
Ertioive 31 March 2023 31 March 2022
Dayanidhi Solar Power Private limited 436.40 436.40
1,840,639 (as at 31 March 2022: 1,840,639) equity share of Rs 10 each, fully paid up
ACME Renewable Solutions Private Limited 0.10 0.10
10,000 (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up
ACME Yamunanagar Solar Power Private Limited” - 187.43
Nil (as at 31 March 2022: 18,742,500) equity share of Rs 10 each, fully paid up
ACME Mahbubnagar Solar Energy Private Limited”" - 284.94
Nil (as at 31 March 2022: 28,493,700) equity share of Rs 10 each, fully paid up
ACME Rewa Solar Energy Private Limited”" - 646.83
Nil (as at 31 March 2022: 58,998,919) equity share of Rs 10 each, fully paid up
ACME Jodhpur Solar Power Private Limited”" % 681.62
Nil (as at 31 March 2022: 62,478,119) equity share of Rs 10 each, fully paid up
ACME ECO Clean Energy Private Limited” 0.10 0.10
Nil (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up
ACME Sikar Solar Private Limited" 0.10 0.10
10,000 (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up
ACME Sun Power Private Limited" 0.10 0.10
10,000 (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up
ACME Pokhran Solar Private Limited” 0.10 0.10
10,000 (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up
ACME Urja One Private Limited (formerly known as ACME Barmer Solar Private Limited)* 0.10 0.10
Nil (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up
ACME Urja Two Private Limited (formerly known as ACME Pushkar Solar Private Limited)" 0.10 0.10
10,000 (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up
ACME Surya Power Private Limited” 0.10 0.10
10,000 (as at 31 March 2022: 10,000) equity share of Rs 10 each, fully paid up
ACME Surya Energy Private Limited" 0.10 x
10,000 (as at 31 March 2022: Nil) equity share of Rs 10 each, fully paid up
ACME Solartech Private Limited" 0.10 -
10,000 (as at 31 March 2022: Nil) equity share of Rs 10 each, fully paid up
ACME Renewable Resources Private Limited® 0.10 -
10,000 (as at 31 March 2022: Nil) equity share of Rs 10 each, fully paid up
Total (A) 16,270.01 13,328.61

B. Investment in compulsorily convertible debentures (carried at cost)
ACME Solar Energy Private Limited 646.85 646.85
645,600 (as at 31 March 2022: 645,600) compulsory convertible debenture of Rs 1,000 each, fully paid up
ACME Solar Power Technology Private Limited 477.47 47747
1,989,450 (as at 31 March 2022: 1,989,450) compulsory convertible debenture of Rs 240 each, fully paid up
Devishi Renewable Energy Private Limited 119.45 119.45
2,171,819 (as at 31 March 2022: 2,171,819) compulsory convertible debenture of Rs 55 each, fully paid up
Devishi Solar Power Private Limited 119.45 119.45
2,095,615 (as at 31 March 2022: 2,095,615) compulsory convertible debenture of Rs 57 each, fully paid up
Sunworld Energy Private Limited 119.45 119.45
2,133,036 (as at 31 March 2022: 2,133,036) compulsory convertible debenture of Rs 56 each, fully paid up
Eminent Solar Power Private Limited 119.45 119.45
2,133,036 (as at 31 March 2022: 2,133,036) compulsory convertible debenture of Rs 56 each, fully paid up
ACME Babadham Solar Power Private Limited 350.15 350.15
2,244,577 (as at 31 March 2022: 2,244,577) compulsory convertible debenture of Rs 156 each, fully paid up
ACME Kaithal Solar Power Private Limited 351.38 351.38

2_@2,429(515 at 31 March 2022: 2,252,429) compulsory convertible debenture of Rs 156 each, fully paid up
a2
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In Rs. million unless otherwise stated

Particulars As at Asat

31 March 2023 31 March 2022
ACME Koppal Solar Energy Private Limited 350.50 350.50
2,246,775(as at 31 March 2022: 2,246,775) compulsory convertible debenture of Rs 156 each, fully paid up
ACME Vijayapura Solar Energy Private Limited 351.62 351.62
2,254,000(as at 31 March 2022: 2,254,000) compulsory convertible debenture of Rs 156 each, fully paid up
Total (B) 3,005.77 3,005.77

C. Investment in compulsorily convertible debentures (at amortised cost)®

ACME Solar Energy Private Limited”" 6,960.88 3,446.38
6,956,928 (as at 31 March 2022: 3,442,428) compulsory convertible debenture of Rs 1,000 each, fully paid up
Aarohi Solar Private Limited 544.00 544.00
1,922,261 (as at 31 March 2022: 1,922,261) compulsory convertible debenture of Rs 283 each, fully paid up
ACME Jaisalmer Solar Power Private Limited 221.30 221.30
2,011,818 (as at 31 March 2022: 2,011,818) compulsory convertible debenture of Rs 110 each, fully paid up
Dayanidhi Solar Power Private limited 440.30 440.30
1,782,591 (as at 31 March 2022: 1,782,591) compulsory convertible debenture of Rs 247 each, fully paid up
Niranjana Solar Energy Private Limited 221.20 221.20
1,975,000 (as at 31 March 2022: 1,975,000) compulsery convertible debenture of Rs 112 each, fully paid up
Vishwatma Solar Energy Private limited 331.30 331.30
1,960,355 (as at 31 March 2022: 1,960,355) compulsory convertible debenture of Rs 169 each, fully paid up
ACME Mahbubnagar Solar Energy Private Limited”" & 273.76
Nil (as at 31 March 2022: 15,209,056) compulsory convertible debenture of Rs 18 each, fully paid up
ACME Yamunanagar Solar Power Private Limted®" - 180.08
Nil (as at 31 March 2022: 9,477,632) compulsory convertible debenture of Rs 19 each, fully paid up
ACME Kittur Solar Energy Private Limited 104.32 104.32
104,321 (as at 31 March 2022: 104,321) compulsory convertible debenture of Rs 1,000 each, fully paid up
ACME Sidlaghatta Solar Energy Private Limited 138.77 138.77
138,768 (as at 31 March 2022: 138,768) compulsory convertible debenture of Rs 1,000 each, fully paid up
ACME Guledagudda Solar Energy Private Limited 104.66 104.66
104,664 (as at 31 March 2022: 104,664) compulsory convertible debenture of Rs 1,000 each, fully paid up
ACME Hukkeri Solar Energy Private Limited 108.49 108.49
108,486 (as at 31 March 2022: 108,486) compulsory convertible debenture of Rs 1,000 each, fully paid up
ACME Kudligi Solar Energy Private Limited 137.20 137.20
137,200 (as at 31 March 2022: 137,200) compulsory convertible debenture of Rs 1,000 each, fully paid up
ACME Sandur Solar Energy Private Limited 142.49 142.49
142,492 (as at 31 March 2022: 142,492) compulsory convertible debenture of Rs 1,000 each, fully paid up
ACME Rewa Solar Energy Private Limited®’ - 621.37
Nil (as at 31 March 2022: 621,369) compulsory convertible debenture of Rs 1000 each, fully paid up
ACME Aklera Power Technology Private Limited® 1,176.00 967.36
115,703,580 (as at 31 March 2022: 96,735,780) compulsory convertible debenture of Rs 10 each, fully paid up
ACME Phalodi Solar Energy Private Limited” 2,706.90 10.00
270,690,000(as at 31 March 2022: 1,000,000) compulsory convertible debenture of Rs 10 each, fully paid up
ACME Jodhpur Solar Power Private Limited” & 635.68
Nil (as at 31 March 2022: 635,677) compulsory convertible debenture of Rs 1000 each, fully paid up
Total (C) 13,337.81 8,628.65

D. Investment in optionally convertible reedemable preference shares (at fair value through profit and loss)®

ACME Hisar Solar Power Private Limited’ 267 6.67
11,544 (as at 31 March 2022: 28,860) optionally convertible reedemable preference shares of Rs 231 each, fully

paid up

ACME Bhiwadi Solar Power Private Limited’ 2.67 6.67

11,544 (as at 31 March 2022: 28,860) optionally convertible reedemable preference shares of Rs 231 each, fully
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In Rs. million unless otherwise stated

Asat As at
Parti
e 31 March 2023 31 March 2022
ACME Kamal Solar Power Private Limited’ 2.66 6.66
11,544 (as at 31 March 2022: 28,860) optionally convertible reedemable preference shares of Rs 231 each, fully
paid up
ACME Jaipur Solar Power Private Limited® 3.33 10.00
3,339 (as at 31 March 2022: 10,000) optionally convertible reedemable preference shares of Rs 1,000 each,
fully paid up
11.33 30.00

In Rs. million unless otherwise stated

Particulars Asat Asat

31 March 2023 31 March 2022

E. Investment in optionally convertible debenture (at fair value through profit and loss)

ACME Heergarh Powertech Private Limited® 2,880.00 2,880.00
2,880,000 (as at 31 March 2022: 2,880,000) optionally convertible debenture of Rs 1,000 each, fully paid up
ACME Deoghar Solar Power Private Limited' 2,688.40 1596
268,840,000 (as at 31 March 2022: 1,596,293) optionally convertible debenture of Rs 10 each, fully paid up
ACME Raisar Solar Energy Private Limited® 1,607.15 -
160,715,100(as at 31 March 2022: nil) optionally convertible debenture of Rs 10 each, fully paid up
ACME Dhaulpur Powertech Private Limited® 1,607.15 =
160,715,100(as at 31 March 2022: nil) optionally convertible debenture of Rs 10 each, fully paid up
ACME Jaipur Solar Power Private Limited 21533 215.33
215,335 (as at 31 March 2022: 215,335) optionally convertible debenture of Rs 1,000 each, fully paid up

8,998.03 3,111.29
Total amount investments (A+B+C+D+E) 41,622.94 28,104.32
Aggregate of unquoted investments 41,622.94 28,104.32

Aggregate amount of quoted investments at market value - -
Aggregate of impairment amount in investments a -

' On 21 June 2022, the Company had given interest free loan to ACME Deogarh Solar Power Private Limited of Rs. 2,672.44 million that was
subsequently converted into Optionally Convertible debentures 'OCD' (267,243,707 OCD of face value of Rs. 10 each).

During previous year, the Company had given interest free loan of Rs. 810.02 million to ACME Deogarh Solar Power Private Limited out of which
loan of Rs. 794.06 million was converted in to equity instruments (79,405,728 Equity Shares of Rs. 10 each) and loan of Rs. 15.96 million was
converted into Optionally Convertible debentures ‘OCD' (1,596,293 OCD of face value of Rs. 10 each). Further, the subsidiary Company had made
allotment of new fully paid up 11,763,278 bonus shares of Rs 10 each.

2 On 3 June 2022, the Company had given interest free loan to ACME Phalodi Solar Energy Private Limited of Rs. 675.40 million that was
subsequently converted in to equity instruments ( 67,540,000 Equity Shares of Rs. 10 each).

On 22 June 2022, the Company had given interest free loan to ACME Phalodi Solar Energy Private Limited of Rs. 2,696.90 million that was
subsequently converted into Compulsorily Convertible debentures 'CCD' (269,690,000 CCD of face value of Rs. 10 each).

During previous year, the Company had given interest free loan of Rs. 236.80 million to ACME Phalodi Solar Energy Private Limited out of which
loan of Rs. 226.80 million was converted in to equity instruments (22,680,000 Equity Shares of Rs. 10 each) and loan of Rs. 10.00 million had been
converted into Compulsorily Convertible debentures 'CCD' (1,000,000 CCD of face value of Rs. 10 each).

* On 24 June 2021, the Company had given interest free loan of Rs. 3,839.90 million to ACME Heergarh Powertech Private Limited out of which
loan of Rs. 959.90 million had been converted in to equity instruments (95,990,000 Equity Shares of Rs. 10 each) and loan of Rs. 2,880.00 million
had been converted into Optionally Convertible debentures 'OCD' (2,880,000 OCD of face value of Rs. 1,000 each).

* On 12 January 2023, the Company has acquired 39% shares (49,316,280 Equity Shares of Rs.10 each) of ACME Aklera Power Technology Private
Limited from DSDG Holding APS.

On 24 January 2023, the Company has acquired 10% shares (12,645,200 Equity Shares of Rs. 10 each) and Compulsorily Convertible debentures
'CCD' (18,967,800 CCD of face value of Rs. 10 each) of ACME Aklera Power Technology Private Limited from The United Nation Office for
Project Service (UNOPS).

During previous year, the Company had given interest free loan of Rs. 1,612.16 million to ACME Aklera Power Technology Private Limited out of
which loan of Rs. 644.81 million had been converted in to equity instruments (64,480,520 Equity Shares of Rs. 10 each) and loan of Rs. 967.36

;\im had been converted into Compulsorily Convertible debentures 'CCD' (96,735,780 CCD of face value of Rs. 10 each).
y
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* On 14 March 2023, the Company had given interest free loan of Rs. 3,279.90 million to ACME Raisar Solar Energy Private Limited out of which
loan of Rs. 1,672.75 million has been converted in to equity instruments (167,274,900 Equity Shares of Rs. 10 each) and loan of Rs. 1,607.15 million
has been converted into Optionally Convertible debentures 'OCD' (160,715,100 OCD of face value of Rs. 10 each).

¢ On 15 March 2023, the Company had given interest free loan of Rs. 1,658.25 million to ACME Dhaulpur Powertech Private Limited out of which
loan of Rs. 845.7Imillion has been converted in to equity instruments (84,570,648 Equity Shares of Rs. 10 each) and loan of Rs. 812.54 million has
been converted into Optionally Convertible debentures 'OCD' (81,254,152 OCD of face value of Rs. 10 each).

Further on 18 March 2023, the Company had given interest free loan of Rs. 1,621.65 million to ACME Dhaulpur Powertech Private Limited out of
which loan of Rs. 827.04 million has been converted in to equity instruments (82,704,252 Equity Shares of Rs. 10 each) and loan of Rs. 794.61
million has been converted into Optionally Convertible debentures 'OCD’ (79,460,948 OCD of face value of Rs. 10 each).

1 During the current year, the Company has sold Rs. 4.00 million Optionally Convertible Redeemable Preference Shares 'OCRPS' (17,316 OCRPS of
face value of Rs. 231 each) of ACME Hisar Solar Power Private Limited, ACME Bhiwadi Solar Power Private Limited and ACME Kamal Solar
Power Private Limited.

® During the current year, the Company has sold Rs. 6.66 million Optionally Convertible Redeemable Preference Shares 'OCRPS' (6,661 OCRPS of
face value of Rs. 1000 each) of ACME Jaipur Solar Power Private Limited.

On 6 June 2022, the Company had transferred 58,998,919 equity share capital of face value Rs. 10 each and 621,369 Compulsory Convertible
Debenture of face value Rs. 1000 each of ACME Rewa Solar Energy Private Limited, 62,478,119 equity share capital of face value Rs. 10 each and
635,677 Compulsory Convertible Debenture of face value Rs. 1000 each of ACME Jodhpur Solar Power Private Limited and 28,493,700 equity
share capital of face value Rs. 10 each and 15,209,056 Compulsory Convertible Debenture of face value Rs. 18 each of ACME Mahbubnagar Solar
Energy Private Limited to ACME Solar Energy Private Limited, a subsidiary Company

On 7 June 2022, the Company had transferred 18,742,500 equity share capital of face value Rs. 10 each and 9,477,632 Compulsory Convertible
Debenture of face value Rs. 19 each of ACME Yamunanagar Solar Power Private Limited.

In consideration for above transaction, ACME Solar Energy Private Limited has issued Compulsorily Convertible debentures 'CCD' of Rs. 3,514,50
million (3,514,500 CCD of face value of Rs. 1000 each) to the Company.

# Refer note 33

*Rcfcr note 46

® Investment in instruments have been classified as carried at amortised cost as per IND AS 109, since no ancillary transaction cost has been mcurred
on issue of such compound financial instruments. Accordingly, amortised cost is equal to the cost of such instruments.

{This space has been intentionally left blank)
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In Rs. million unless otherwise stated

i Asat As at
KL xx 31 March 2023 31 March 2022
5 Other financial assets - non current
Deposits with banks having maturity beyond 12 months’ - 33.76
Deferred consideration (refer note 46) 73.16
73.16 33.76

*Fixed deposit of nil (31 March 2022: Rs. 30.54 million) was under lien for bank

foreign currency loan,

6 Deferred tax assets (net)

Deferred tax assets arising on:

guarantee and margin for hedge on behalf of related party

Employees benefits 5.75 4.84

Business losses 241.87 60.48

Deferred tax liabilities arising on:

Unamortised ancillary cost (2.24) (3.01)

Deferred tax assets (net) 245.38 62.31
In Rs. million unless otherwise stated

(Expenses)/ credit | Recognised in
Particulars Asat recognised in other Asat
(FY 2022-23) 31 March 2022 | statement of profit| comprehensive 31 March 2023
and loss income

Assets

Employees benefits 4.84 0.96 (0.05) 5.75

Business losses 60.48 181.39 - 241.87

Liabilities

Unamortised borrowing cost (3.01) 0.77 - (2.24)

Total 62.31 183.12 (0.05) 245.38
In Rs. million unless otherwise stated

(Expenses)/ credit Recognised in
Particulars Asat recognised in other Asat
(FY 2021-22) 1 April 2021 statement of profit| comprehensive 31 March 2022
and loss income

Assets

Employees benefits 3.80 1.63 (0.59) 4.84

Business losses 58.61 1.87 - 60.48

Liabilities

Unamortised borrowing cost - (3.01) - 3.01)|

Total 62.41 0.49 (0.59) 6231 |

Effective tax reconciliation

- For the year ended For the year ended

Parfiesinry 31March2023 31 March 2022

Profit before tax (485.05) 1,453.62

Applicable tax rate 25.17% 25.17%

Expected tax expense [A] (122.08) 365.85

Expenses not considered in determining taxable profit 0.05 5.10

Capital gains taxed at different rate (57.50) (370.85)

Income tax adjustment relating to earlier year 0.58 -

Others (3.60) (0.59)

Total adjustments [B] (60.47) (366.34)

Actual tax expense [C=A+B] (182.55) (0.49)

Total tax incidence (182.55) (0.49)

Tax expense recognized in statement of profit and loss [D] (182.55) (0.49)

*The Company had exercised the option under section 115BAA of the Income-tax Act, 1961, as introduced by the Taxation Laws (Amendment)
Act, 2019, while filing return of income for the financial year ended 31 March 2021, Consequently, effective from previous year, the Company
had applied the lower income tax rates on the deferred tax assets/ liabilities to the extent these are expected to be realized or settled in the future
period under the new regime.

o
O, >
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In Rs. million unless otherwise stated

. Asat As at
Particulars 31 March 2023 31 March 2022

7 Non current tax assets (net)

Advance income tax (net of provision) 608.66 27731
608.66 277.31
8 Other non current assets-
Deposits under protest with government authorities 0.91 -
Advance for land 1.82 1.82
273 1.82
9 Trade receivables
Unsecured, considered good' 140.94 665.15
140.94 665.15

*This includes trade receivable from related parties. (refer note 33)

Trade receivable ageing schedule as at 31 March 2023 and 31 March 2022
In Rs. million unless otherwise stated
Outstanding for following periods from the due date of payment
31 March 2023 Unbilled Lessthan 6 months More than 3 Total

Revenue Net.dus 6 months _ to 1 years 1-2years  2-3years years

Undisputed trade receivable
Considered good - 121.34 - 19.60 - - - 140.94
Credit impaired - - - - - - - -
Disputed trade receivable
Considered good - - . . - - - -
Credit impaired = - - - - - - -
Total trade receivable - 121.34 - 19.60 - - - 140.94

Outstanding for following periods from the due date of payment

31 March 2022 Unbilled Nk dos Less than 6 months 1.2 vears 2-3years More than 3 Total
Revenue 6 months to 1 years ¥ ¥y years

Undisputed trade receivable
Considered good 15.00 628.03 22.12 - - - E 665.15
Credit impaired - - - - - - = -
Disputed trade receivable &
Considered good - - - - - - - -
Credit impaired -
Total trade receivable 15.00 628.03 22.12 - - - - 665.15

10 Cash and cash equivalents

Cash on hand 0.38 0.22

Balances with bank - current accounts 46.97 72.58

Fixed deposits with original maturity up to three months" 267.94 2,497.54
) 315.29 2,570.34

—
*Fixed deposits of Rs. 115.71 million (31 March 2022: Rs, 379.54 million) have been used as collateral for letters of credit. Fixed deposit of Rs. nil (31
March 2022: Rs. 125.82 million) is under lien for margin for hedge on behalf of related party's foreign currency loan.

11 Other bank balances

Fixed deposils with remaining maturity more than 3 months and less then 12 months" 2,727.27 748.07
- 2,727.27 748.07
*Fixed deposits of nil (31 March 2022: Rs. 209.90 million) are under lien as additional security and nil (31 March 2022: nil) are under lien for margin for
hedge on behalf of related party's foreign currency loan and further, fixed deposits of Rs. 11.44 million (31 March 2022: Rs, 210.56 million) have been used
as collateral for letters of credit and bank guarantees.




ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129
Notes to the standalone financial statements for the year ended 31 March 2023

In Rs. million unless otherwise stated
Asat As at

Patinloy 31 March 2023 31 March 2022

12 Loans
Loans to related parties™ 3,323.80 9,723.31
3,323.80 9,723.31

*Loan to related parties includes loan of Rs. 1,779.00 million (31 March 2022: nil) that are chargeable to interest @ 9.50% p.a. (31 March 2022: nil) and
are repayable within 12 months. Loan to related parties of Rs. 1,542.46 million (31 March 2022: Rs. 9,723.31 million) are interest free and repayable on
demand (refer note 33).

* Inclusive of accrued interest of Rs. 2.34 million (31 March 2022 : nil).

Note:

Loans or advances in the nature of loans are granted to promoter, directors, KMPs and the related parties (as defined under Companies Act, 2013), either
severally or jointly with any other person, that are:

(a) repayable on demand; or
(b) without specifying any terms or period of repayment
31 March 2023
Amount of loan  Percentage to
or advancein the total loans
Type of borrower the nature of  and advances
loan in the nature of
outstanding loans
Promoter - -
Directors - -
KMPs = =
Related parties 1,542.46 46.41%
31 March 2022
Amount of loan  Percentage to
oradvancein  the total loans
Type of borrower the nature of  and advances
loan in the nature of
outstanding loans
Promoter - -
Directors - -
KMPs - -
Related parties 9,723.31 100.00%
13 Other financial assets - current
Interest accrued on debentures 2,077.30 1,314.90
Receivable from related party” 25.42 89.04
Contract assets™ 420.04 532.00
Security deposits 0.01 0.64
Deferred consideration (refer note 46) 162.76 1,132.63
Other financial asseis- others - 091
2,685.53 3,070.12
*Refer note 33
“Recoverable from customer under contract for supply of goods manufactured exclusively for customers. (refer note 33)
14 Other current assets
Advance to vendors 39.43 888.65
Deposits with government authorities 538.23 303.27
Advance to employees 3.62 0.39
Prepaid expenses 0.53 0.77
581.81 1,193.08
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15 Equity share capital
In Rs. million unless otherwise stated

Particulars As at 31 March 2023 As at 31 March 2022
Number of shares Amount Number of shares Amount
Authorised 1,000,000,000 10,000.00 1,000,000,000 10,000.00
Issued and subscribed and fully paid up 104,441,582 1,044.42 104,441,582 1,044.42
Total 104,441,582 1,044.42 104,441,582 1,044.42

1. Reconciliation of equity capital outstanding at the beginning and at the end of the reporting year
In Rs. million unless otherwise stated
For the year ended 31 March 2023  For the year ended 31 March 2022

Bisficata Number of shares Amount Number of shares Amount

At the beginning of the year 104,441,582 1,044.42 104,441,582 1,044.42

Issued during the year - - - -

Omstanding at the end of the year 104,441,582 1,044.42 104,441,582 1,044.42

2. Shares held by holding Company

Particulars As at 31 March 2023 As at 31 March 2022
Number of shares Amount Number of shares Amount

ACME Cleantech Solutions Private Limited* 104,441,582 1,044.42 104,441,582 1,044.42

* Includes 6 nominee shares each held by Manoj Kumar Upadhyay, Mamta Upadhyay, Ramamurthy Muthusamy, Rajesh Sodhi, MKU Holdings
Private Limited and VRS Infotech Private Limited.

3. Number of shares held by each shareholder holding more than 5% Shares in the Company

Particulars As at 31 March 2023 As at 31 March 2022
Number of shares % Holding  Number of shares % Holding
ACME Cleantech Solutions Private Limited* 104,441,582 100% 104,441,582 100%

* Refer above note

4. Shareholding of promoter
Shareholding of promoter is as follows:

Shares held by promoter

% Change during

Promoter Name As at 31 March 2023 As at 31 March 2022 asenr
: Number of shares % Holding__ Number of shares % Holding y
ACME Cleantech Solutions Private Limited 104,441,582 100% 104,441,582 100% 0%

5. Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per
share. The Company declares and pays dividends in Indian rupees. In the event of liquidation of the Company, the holders of equity shares will be
entitled to receive remaining assets of the Company, afier distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the shareholder.

6. Details of shares issued pursuant to contract without payment being received in cash, alloted as fully paid up by way of bonus issues
and brought back during the last 5 years for each class of shares

The Company has not issued any shares pursuant to a contract without payment being received in cash, allotted as fully paid up by way of bonus
shares nor has there been any buy-back of shares in the current year and immediately preceeding five years.
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In Rs. million unless otherwise stated

. Asat As at
Particulars 31 March 2023 31 March 2022

16 Instrument entirely in the nature of equity

Compulsorily convertible debentures’

Opening balance 6,500.00 6,500.00
Converted during the year " .
Balances at the end of the year 6,500.00 6,500.00

*Terms of Compulsorily Convertible Debentures (CCDs)

The Company had issued 6,500,000 compulsorily convertible debentures of Rs. 1,000 each to ACME Cleantech Solutions Private Limited.
Rate of interest on these CCDs is 8%. These CCDs shall be unsecured and their holders shall not be entitled to have any claim on any asset of
the Company. These CCDs along with interest thereon, if any, will be converted into equity shares at any time at the option of CCD holders
and the Company. In case no option is exercised by any CCD holders then these alongwith accrued interest shall be compulsory converted
into equity shares on expiry of thirty years from the date of allotment. Each CCD alongwith interest shall be mandatorily converted to
1.0444158 equity share of Rs.10 each at a price of Rs, 957,47 (inclusive of premium of Rs. 947.47) subject to ignoring of decimal part in
rounding-off.

CCDs holders have waived the interest accrued on these compulsory convertible debentures including for the current year as well as previous
year.

17 Other equity

Securities premium

Opening balance 13,740.06 13,740.06
Issued capital during the year & =
Balances at the end of the year 13,740.06 13,740.06
Debenture redemption reserve

Opening balance 75.00 386.75
Transfer to retained earnings (31.59) (311.75)
Balances at the end of the year 43.41 75.00
Retained earnings

Opening balance 1,767.62 -
Net (loss)/ profit during the year (302.50) 1,454.11
Remeasurement of post-employment benefit obligation during the year 0.19 235
Tax effect on remeasurement during the year (0.05) (0.59)
Transfer from debenture redemption reserve 31.59 311.75
Balances at the end of the year 1,496.85 1,767.62
Total other equity 15,280.32 15,582.68
Securities premium

Securities premium represents premium received on issue of shares. The reserve is utilised in accordance with the provisions of the Companies
Act, 2013.

Debenture redemption reserve

The Company is required to create a Debenture Redemption Reserve out of the profits which are available for payment of dividend for the

purpose of redemption of debentures. Accordingly, Debenture redemption reserve has been created to the extent of profits available for
payment of dividend.

Retained earnings
All the profits or losses made by the Company are transferred to retained carnings from statement of profit and loss.

Remeasurement of defined benefit plans
/’;‘m@rr_epresents the actuarial gains/losses recognised in other comprehensive income.
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18

19

20

21

ii)

iii)

iv)

In Rs. million unless otherwise stated

) As at Asat
Particula
ARMEE 31 March 2023 31 March 2022

Long term borrowings
Secured

Non convertible debentures from financial institution™ 43406 750.00
Unsecured

Loan from related parties®" ' 9,323.54 11,323.58

9,757.60 12,073.58

* On 21 March 2022, the Company had issued non-convertible debenture of Rs. 750 million vide a debenture trust deed (“DTD™), to the
financial institution. During the current year, the Company has repaid Rs. 315.94 million to the financial institution against non convertible
debentures. (refer note 34).

# Refer note 37 for assets pledged.

A Net of ancillary cost of Rs. 8.88 million (31 March 2022: Rs. 11.96 million).

@Carries interest @ 9.50% p.a. with the tenure of 15 years beginning from the date of disbursal of first tranche. Principal will be repaid in
one bullet installment at the end of the tenure and interest will be paid on yearly basis. (refer note 33).

Provisions
Provision for employee benefits
Provision for gratuity (refer note 40) 10.70 10.16
Provision for compensated absences 7.73 6.76
18.43 16.92
Short term borrowings
Unsecured
Loan from related parties (refer note 33)*" 6,984.35 5,467.50

6,984.35 5,467.50
*Loan from related parties includes inter corporate deposits of Rs. 3,988.40 million (31 March 2022: Rs. 872.96 million) that are chargeable
to interest @ 9.50% p.a. (31 March 2022: 9,50% p.a.) and repayable within 12 months and loan from related parties of Rs. 2,806.96 million
(31 March 2022: Rs. 4,522.96 million) are interest free and repayable on demand. (refer note 33)

A Inclusive of accrued interest of Rs. 188.99 million (31 March 2022 : Rs. 71.58 million).

Trade payables
Due to micro enterprises and small enterprises (refer note 'a’ below) 65.20 347.72
Due to others 32031 2,279.33

385.51 2,627.05
*Also include trade payable to related parties (refer note 33)
Note:-
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act,
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each 60.40 342.92
accounting year
The amount of interest paid by the buyer in terms of section 16, along with the amounts of the payments - -
made to the supplier beyond the appointed day during accounting year
The amount of interest due and payable for the period of delay in making payments (which have been 4,80 4.80
paid but beyond the appointed day during the year) but without adding the interest specified under the
MSMED Act, 2006.
The amount if interest accrued and remaining unpaid at the end of each accounting year, and - -
The amount of further interest remaining due and payable even in the succeeding year, until such date - -
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance
as a deductible expenditure under section 23 of the MSMED Act, 2006

65.20 347.72

The above information regarding dues to Micro, Small and Medium enterprises as defined under the Micro, Small and Medium Enterprises
_Development Act (MSMED), 2006 has been determined to the extent identified and information available with the Company pursuant to
\Scct:on 22 of the Micro, Small and Medium enterprises Development Act (MSMED), 2006.
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Trade payable ageing schedule as at 31 March 2023 and 31 March 2022

In Rs. million unless otherwise stated
Outstanding for following periods from the due date of payment

31 March 2023 Not due Less than 1 1.3 years 2.3 yoary More than 3 Total
year years

Undisputed dues - MSME’ 19.34 40.81 5.05 - - 65.20

Undisputed dues - Others 177.72 111.20 25.52 1.02 4.85 320.31

Disputed dues - MSME" - - - - - -

Disputed dues - Others - - - - - -

Total trade payables 197.06 152.01 30.57 1.02 4.85 385.51

‘ Outstanding for following periods from the due date of payment

31 March 2022 Not due Less than 1 12 yeuss 23 years More than 3 Total
year years

Undisputed dues - MSME' 236.64 111.08 E . - 347.72

Undisputed dues - Others 1,170.62 938.10 165.90 2.78 1.93 2,279.33

Disputed dues - MSME’ ™ = - - - _
Disputed dues - Others 5

Total trade payables 1,407.26 1,049.18 165.90 2.78 1.93 2,627.05
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.

In Rs. million unless otherwise stated

Particulars As at As at
31 March 2023 31 March 2022

22 Other financial liabilities

Interest accrued on non convertible debenture 0.06 2.82
Interest accrued on long term borrowings from related parties” 058.56 388.22
Contract liability 25.44 -
Employee related liabilities 66.11 58.39
Other financial liabilities

Related parties 18.54 0.42

Others 117.30 205.90

1,186.01 655.75

*Refer note 33,

23 Other current liabilities

Advance from customers* 10,889.26 2,278.10
Statutory dues 181.59 70.66
Others 95.93 130.69

11,166.78 2,479.45

*Includes related parties transactions (refer note 33)

24 Provisions
Provision for employee benefits
Provision for gratuity (refer note 40) 2.85 0.72
Provision for compensated absences 1.55 1.57

440 2.29
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25

26

a)

b)

In Rs. million unless otherwise stated

Pacticdars For the year ended  For the year ended
31 March 2023 31 March 2022
Revenue from operations
Revenue from engineering, procurement and construction services 4,466.48 7,400.07
Revenue from project management services 219.43 187.50
' 4,685.91 7,587.57

*Revenue from sale of engineering, procurement and construction services under the agreement entered with the Holding Company and subsidiary
companies amount to Rs. 30.86 million (31 March 2022: Rs. 7.24 million) and Rs. 4,433.43 million (31 March 2022: Rs. 6,461.88 million)
respectively.

Other income
Interest income
Bank deposits 61.62 68.58
Compulsorily convertible debentures 847.11 372.14
Inter corporate deposits 2.59 244
Others _ 7.73 1.89
Net gain on sale of investments (refer note 46) 225.67 2,534.89
Contingent consideration related to investment disposed in earlier years 168.69 -
Gain on foreign exchange fluctuation (net) - 1.91
Liabilities no longer required written back 0.11 0.02
Miscellaneous income 7.93 2.55
1,321.45 2,984.42

Revenue from contracts with customers
Disaggregation of revenue
Set out below is the disaggregation of the Company’s revenue from contracts with customers:

In Rs. million unless otherwise stated

i For the year ended  For the year ended
31 March 2023 31 March 2022

Revenue from contracts with customers
Based on nature of goods/ services

Revenue from engineering, procurement and construction services 4,466.48 7,400.07

Revenue from project management services 219.43 187.50
Total revenue 4,685.91 7.587.57
Contract balances

The following table provides information about receivables, contract assets and contract liabilities from contract with customers;
In Rs. million unless otherwise stated

Particulars Anat Asat

31 March 2023 31 March 2022
Receivables
Trade receivables 140.94 665.15
Total receivables (a) 140.94 665.15
Contract assets
Unbilled revenue other than passage of time 420.04 532.00
Unbilled revenue with passage of time - 15.00
Total contract assets (b) 420.04 547.00
Contract liabilities
Contract liability other than passage of time 2544 -
Advance from customer 10,889.26 2,278.10
Total contract liabilities (c) 10,914.70 2,278.10
Total (a+b-c) (10,353.72) (1,065.95)

Contract asset is the right to consideration in exchange for goods or services transferred to the customer, Contract liability is the entity's obligation
to transfer goods or services to a customer for which the entity has received consideration from the customer in advance, Conuaci assets are
[o rece:vables when the r:ghts become uncnndmcnal i.e. only the passage of time is reqmrcd bafore payment of consi ue and
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c)

Significant changes in the contract assets balances during the year are as follows:
In Rs. million unless otherwise stated

. Asat As at
Particulars 31 March 2023 31 March 2022
Opening Balance 547.00 68.00
(Reversed)/ recognized during the year 420.04 547.00
Transfer during the year (547.00) (68.00)
Closing balance 420.04 547.00

Significant changes in the contract liabilities balances during the year are as follows:
In Rs. million unless otherwise stated

Asat As at
Paticomacs 31 March 2023 31 March 2022
Opening balance 2,278.10 1,195.05
Amount received 14,321.54 8,685.62
Performance obligations satisfied in current year (5,684.94) (7,602.57)
Closing balance 10,914.70 2,278.10
Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price
In Rs million unless otherwise stated

< For the year ended  For the year ended
T lonlors 31 March 2023 31 March 2022
Revenue as per contract 4,685.91 7.587.57
Revenue from contract with customers 4,685.91 7,5873’}—

d) Timing of revenue recognition

¢) Transaction price - remaining performance obligation

In Rs million unless otherwise stated

e For the year ended  For the year ended
31 March 2023 31 March 2022

Revenure recognition over period of time 4,466.48 7,400.07

Revenure recognition at a point of time 219.43 187.50

4,685.91 7,587.57

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of the
reporting period and an explanation as to when the Company expects to recognize these amounts in revenue, Applying the practical expedient as
given in Ind AS 115, the Company has not disclosed the remaining performance obligation related disclosures for contracts as the revenue
recognised corresponds directly with the value to the customer of the entity's performance completed till the reporting period.

f) There is no significant estimate involved in the recognition of revenue from contract.

27 Cost of materials consumed

Cost of construction of power plant (including material cost) 4,427.09 6,488.72
4,427.09 6,488.72
28 Employee benefits expense
Salaries, wages and bonus 435.23 446.81
Contribution to provident and other funds 18.30 15.87
Staff welfare expenses 3.37 0.34
456.90 463.02
29 Finance costs
Interest on
Non-convertible debenture 96.18 1,375.67
Inter corporate deposits 1,429.53 507.24
Delayed payment of taxes 542 -
Delayed payment to MSME vendor = 4.77
Others - 25.21
Amortisation of ancillary cost of borrowings 3.07 2.04
Other borrowing cost - 1.07
7R 1,534.20 1,916.00
OLD
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31

In Rs million unless otherwise stated

3 For the year ended  For the year ended
Bartliions 31 March 2023 31 March 2022
Depreciation expenses
Depreciation expense (refer note 3) 0.03 -
0.03 s
Other expense
Repairs and maintenance 0.02 1.03
Rent and hire charges 0.08 -
Rates and taxes 5.94 13.82
Insurance 0.18 0.58
Travelling and conveyance 0.43 0.66
Legal and professional fees 64.48 223.45
Directors sitting fees 0.24 0.69
Payment to auditors (refer note 'a' below) 12 0.64
Bank charges 0.05 0.49
Corporate social responsibility (refer note 42) - 0.51
Loss on exchange fluctuation (net) 0.25 -
Miscellaneous expenses 1.40 8.75
74.19 250.63
Note:-
a) payment to auditors (inclusive of taxes) as
auditors 1.12 0.64
1.12 0.64

(This space has been intentionally left blank)
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32 Financial instruments
(i) Fair value hierarchy
There are no financial assets or liabilities measured at fair value in these standalone financial statements.
(ii) Financial instruments by category In Rs million unless otherwise stated
Particulars 31 March 2023 31 March 2022
FVTPL* Amortised cost FVTPL* Amortised cost
Financial assets
Investments** - 22,347.16 - 11,769.94
Loans - 3,323.80 - 9,723.31
Other financial assets - 2,758.69 - 3,103.88
Trade receivables - 140.94 - 665.15
Cash and cash equivalents - 315.29 - 2,570.34
Other bank balances - 2,727.27 - 748.07
Total financial assets - 31,613.15 - 28,580.69
Financial liabilities
Borrowings - 16,741.95 - 17,541.08
Other financial liabilities - 1,186.01 - 655.75
Trade payables - 385.51 - 2,627.05
Total financial liabilities - 18,313.47 - 20,823.88

*Fair value through Profit and Loss

The amortised cost of the financial assets and liabilities approximate to the fair value on the respective reporting dates.

**Investment in equity shares of subsidiaries and in CCD's which are entirely in the nature of equity, carried at cost have not been disclosed in
the statement above.

(iii) Risk management

The Company’s activitics expose it to market risk, liquidity risk and credit risk. The Company board of directors has overall responsibility for the
establishment and oversight of the Company's risk management framework. This note explains the sources of risk which the Company is exposed
to and how the Company manages the risk and the related impact in the financial statements.

(A) Credit risk

a)

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is influenced
mainly by cash and cash equivalents, trade receivables and financial assets measured at amortised cost. The Company continuously monitors
defaults of customers and other counterparties and incorporates this information into its credit risk controls.

Credit risk management

Credit risk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and
factors specific to the class of financial assets.

A: Low credit risk on financial reporting date

B: Moderate credit risk

C: High credit risk

The Company provides for expected credit loss based on the following:

Asset group Basis of categorisation Provision for expected credit loss
Low credit risk Investment, cash and cash equivalents, other bank balances, loans, 12 month expected credit loss
trade receivables and other financial assets

Based on business environment in which the Company operates, there have been no defaults on financial assets of the Company by the
counterparty. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and historical
economic conditions.

Assets are wrilten off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy or a litigation decided against

the Company. The Company continues to engage with parties whose balances are written off and attempts to enforce repayment. There have been
no cases of write off with the Company.

In Rs million unless otherwise stated

Credit rating Particulars 31 March 2023 | 31 March 2022
O P lnvcstmcl:lt. cash and cash eqnlvafcnts. other bank balances, loans, 31.613.15 28,580.69
trade receivables and other financial assets
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b) Credit risk exposure

(i) Provision for expected credit losses

The Company provides for 12 month expected credit losses for following financial assets —

31 March 2023
Paiioatuis ‘Estimated Eross Expected credit (:‘.arrying amount 'nf.t of
carrying amount at default losses impairment provision
Investments 22,347.16 - 22,347.16
Cash and cash equivalents 315.29 - 315.29
Other bank balances 2,7271.27 - 2,727.27
Loans 3,323.80 - 3,323.80
Trade receivables 140.94 - 140.94
Other financial assets 2,758.69 - 2,758.69
31 March 2022
e Estimated gross Expected credit (-:srry'ing amount nfat of
carrying amount at default losses impairment provision
Investments 11,769.94 - 11,769.94
Cash and cash equivalents 2,570.34 - 2,570.34
Other bank balances 748.07 - 748.07
Loans 9,723.31 - 9,723.31
Trade receivables 665.15 - 665.15
Other financial assets 3,103.88 B 3,103.88

The credit risk for cash and cash equivalents and other bank balances is considered negligible, since the counterparties are reputable banks with
high quality external credit ratings. Loan is given to related parties within the Group. Accordingly, credit risk for loan is considered negligible.

(B

—

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are due,

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows.
The Company takes into account the liquidity of the market in which the Company operates.

Maturities of financial liabilities

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and
include estimated interest payments, where applicable.

In Rs million unless otherwise stated

31 March 2023 Ondeand | ToBTMl | o enny | Mereflans Total
year years
Non-derivatives
Borrowings (including interest) 6,984.35 1,899.41 4,111.00 16,801.56 29,796.32
Trade payables - 385.51 - - 385.51
Other financial liabilities - 227.39 - - 227.39
Total 6,984.35 2,512.31 4,111.00 16,801.56 30,409.22
31 March 2022 Oiidemiand | “etiml | 4 @ soearns | Mereitma$ Total
year years
Non-derivatives
Borrowings (including interest) 5,466.12 1,788.68 6,201.17 24,002.49 37,458.46
Trade payables - 2,627.05 - - 2,627.05
|Other financial liabilities - 264.71 - - 264.71
| Total 5,466.12 4,680.44 6,201.17 24,002.49 40,350.22

The gross outflows disclosed in the above table represent the contractual undiscounted cash flows relating to financial liabilities held for risk
management purposes and which are not usually closed out before contractual maturity.




ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Notes to the standalone financial statements for the year ended 31 March 2023

(C) Market risk
a) Foreign exchange risk
The company does not have any foreign exchange risk as there are no foreign currency transactions.
b) Interest rate risk
i) Liabilities
The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. The Company is currently not exposed to
changes in market interest rates as there are no borrowings at variable interest rates.

Interest rate risk exposure

Below is the overall exposure of the Company to interest rate risk: In Rs million unless otherwise stated

Particulars 31 March 2023 | 31 March 2022

Fixed rate borrowing 13,746.00 12,946.54

Total borrowings 13,746.00 12.946.54
ii) Assets

The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as
defined in Ind AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Interest rate risk exposure

Below is the overall exposure of the deposits: In Rs million unless otherwise stated

Particulars 31 March 2023 | 31 March 2022 |

Fixed rate deposits 2,995.21 3,279.37

Total deposits 2,995.21 3,279.37
¢) Price risk

The Company does not have any other price risk than interest rate risk and foreign currency risk as disclosed above.

Capital management

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves
attributable to the equity holders of the parent, The primary objective of the Company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to
sharcholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt.

The Compahy's policy is to keep an optimum gearing ratio. The Company includes within net debt, interest bearing loans and borrowings, trade
payables, less cash and cash equivalents.

In Rs million unless otherwise stated

Particulars 31 March 2023 | 31 March 2022
Borrowings 16,741.95 17,541.08
Trade payables 385.51 2,627.05
Other financial liabilities 1,186.01 655.75
Less: Cash and cash equivalents 315.29 2,570.34
Net debt 17,998.18 18,253.54
Equity 22,824.74 23,127.10
Total equity 22,824.74 23,127.10
Capital and net debt 40,822.92 41,380.64
Gearing ratio (%) 44.00% 44.00%

Compulsorily convertible debentures of Rs 6,500 million (31 March 2022: Rs. 6,500 million) held by Company's Holding Company, has been
considered as equity for the purpose of calculation of gearing ratio.

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings.

-_-_‘_-"‘-..




ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129
Notes to the standalone financial statements for the year ended 31 March 2023

33 Related parties

I List of related parties as per the requirements of Ind-AS 24 - Related Party Disclosures

Nature of relationship Name of related party
Ultimate Holding Company MEKU Holdings Private Limited
Holding Company ACME Cleantech Solutions Private Limited
Subsidiaries Acme Solar Energy Private Limited

Aarohi Solar Private Limited
ACME Jaisalmer Solar Power Private limited

Vishwatma Solar Energy Private limited

Niranjana Solar Energy Private Limited

Dayanidhi Solar Power Private Limited

Acme Solar Power Technology Private Limited

Devishi Renewable Energy Private Limited

Devishi Solar Power Private Limited

Eminent Solar Power Private Limited

Sunworld Energy Private Limited

ACME Kaithal Solar Power Private Limited

ACME Koppal Solar Energy Private Limited

ACME Babadham Solar Power Private Limited

ACME Vijayapura Solar Energy Private Limited

ACME Kittur Solar Energy Private Limited

ACME Guledagudda Solar Energy Private Limited

ACME Kudligi Solar Energy Private Limited

ACME Sandur Solar Energy Private Limited

Acme Sidlaghatta Solar Energy Private Limited

ACME Hukkeri Solar Energy Private Limited

ACME Deoghar Solar Power Private Limited

ACME Dhaulpur Powertech Private Limited

ACME Raisar Solar Energy Private Limited

ACME Phalodi Solar Energy Private Limited

ACME Heergarh Powertech Private Limited

ACME Aklera Power Technology Private Limited

Acme Renewable Solutions Private Limited

Acme Urja Private Limited

Acme Surya Modules Private Limited

ACME Sun Power Private Limited

ACME Pokhran Solar Private Limited

ACME Sikar Solar Private Limited

ACME Urja Two Private Limited (formerly known as ACME Pushkar Solar Private Limited)
ACME Urja One Private Limited (formerly known as ACME Barmer Solar Private Limi tcd}'
ACME Surya Power Private Limited
Renew Photovoltaics Private Limited
Acme Fazilka Power Private Limited”
Acme Green Shakti Private Limited”
ACME Eco Clean Energy Private Limited”
ACME Clean Energy Private Limited®




ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Notes to the standalone financial statements for the year ended 31 March 2023

Nature of relationship Name of related party
Stepdown subsidiaries ACME Solar Technologies (Gujarat) Private Limited
ACME Solar Energy (Madhya Pradesh) Private Limited
Acme Odisha Solar Power Private Limited
ACME Raipur Solar Power Private Limited
Nirosha Power Private Limited
ACME PV Powertech Private Limited
ACME Magadh Solar Power Private Limited
ACME Nalanda Solar Power Private Limited
Acme Rewa Solar Energy Private Limited®
ACME Jodhpur Solar Power Private Limited®
Acme Mahbubnagar Solar Energy Private Limited®
Acme Yamunanagar Solar Power Private Limited®
Vittanath Power Private Limited
Mihit Solar Power Private Limited
ACME Solar Rooftop Systems Private Limited
Grahati Solar Energy Private Limited
Dayakara Solar Power Private Limited
Acme Chittorgarh Solar Energy Private Limited”
ACME Karimnagar Solar Power Private Limited"
ACME Medak Solar Energy Private Limited”
Acme Narwana Solar Power Private Limited”
ACME Nizamabad Solar Energy Private Limited
ACME Ranga reddy Solar Power Private Limited"
Acme Warangal Solar Power Private Limited”
Neemuch Solar Power Private Limited”
Purvanchal Solar Power Private Limited”
Rewanchal Solar Power Private Limited"
Sunworld Solar Power Private Limited”
Enterprises owned or significantly|SMSW Lab & Research Centre LLP
influenced by key management personnel
or their relatives
Key Management Personnel and directors |Manoj Kumar Upadhyay (Chairman and Managing Director)

Shashi Shekhar (Whole Time Director)
Non executive directors Atul Sabharwal

Venkatraman Krishnan

@ Sold during the current year

~ Sold during the previous year

L Subsequent to the year-end, on 19 April 2023, the Company sold equity shares of ACME ECO Clean Energy Private Limited to ACME
Pokhran Solar Private Limited (Subsidiary Company).

Further on 17 May 2023, the Company sold equity shares of ACME Urja One Private Limited (formerly known as ACME Barmer Solar Private
Limited) to ACME Cleantech Solutions Private Limited.

(This space has been intentionally left blank)
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ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Notes to the standalone financial statements for the year ended 31 March 2023

34 Terms of non convertible debentures
Non convertible debenture (issued during the previous year)
1. Nature of securities:

(a) a first ranking exclusive charge on cash flows and receivables of the the Company and ACME Solar Energy Private Limited ("ASEPL") from

the Group "A" Companies and proceeds of any liquidity events to the extent required to be paid to the debenture holders in accordance with
liquidity events of the debenutre trust deed "DTD",;

(b) a first ranking exclusive charge on the DSRA and all amounts deposited therein;

(c) a first ranking exclusive pledge over the pledged securities of the Company;

(d) a first ranking exclusive pledge over the pledged securities of the ASEPL; and

(e) a first ranking exclusive pledge over the pledged securities of the Group "A" Companies.
2. Over all return: 13.25% including cash coupon of 12.84% payable semi annually

3. Tenure: 5 years with the following amortization schedule:

*Principal moratorium for first 3 years

*End of Year 3: 20% along with accrued Redemption Premium, if any

*End of Year 4; 30% along with accrued Redemption Premium, if any

*End of Year 5: 50% along with accrued Redemption Premium, if any

Group "A" Companies includes ACME Solar Energy (Madhya Pradesh) Private Limited, ACME Odisha Solar Power Private Limited, Grahati
Solar Energy Private Limited, Dayakara Solar Power Private Limited, Nirosha Power Private Limited, ACME Solar Technologies (Gujarat)
Private Limited, ACME Raipur Solar Power Private Limited, ACME Nalanda Solar Power Private Limited, ACME Magadh Solar Power Private
Limited, ACME PV Powertech Private Limited, Mihit Solar Power Private Limited, ACME Solar Rooftop Systems Private Limited, Acme Rewa
Solar Energy Private Limited, ACME Jodhpur Solar Power Private Limited, Acme Yamunanagar Solar Power Private Limited, ACME
Mahbubnagar Solar Energy Private Limited, ACME Solar Power Technology Private Limited.




ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Notes to the standalone financial statements for the year ended 31 March 2023

35 Interests in subsidiaries

Composition of the Company

Set out below details of the subsidiarics held directly and/ or indirectly by the Company:

Clouniiy of lnsorpirstia and ) Proportion of ownership interests
Name of the subsidiary pincigal plsce of busites Principal activity Asat Asat
31 March 2023 | 31 March 2022
ACME Mahbubnagar Solar Energy Private Plot No. 152, Sector 44, Gurgaon, India |Solar power generation - 100%
Limited
ACME Yamunanagar Solar Power Private Plot No. 152, Sector 44, Gurgaon, India |Solar power generation - 100%
Limted
ACME Kaithal Solar Power Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
Devishi Renewable Energy Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
Devishi Solar Power Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
Eminent Solar Power Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
Sunworld Energy Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
ACME Solar Power Technology Private Limited [Plot No. 152, Sector 44, Gurgaon, India (Solar power generation 100% 1009
ACME PV Powertech Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
ACME Solar Energy Private Limited Plot No. 152, Sector 44, Gurgaon, India |Investment company 100% 100%
ACME Odisha Solar Power Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
ACME Raipur Solar Power Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
ACME Solar Energy (Madhya Pradesh) Private |Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
Limited
ACME Solar Technologies (Gujarat) Private Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
Limited
Dayakara Solar Power Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
Grahati Solar energy Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
ACME Magadh Solar Power Private Limited Plot No. 152, Sector 44, Gurgaon, India [Solar power generation 100% 100%
ACME Nalanda Solar Power Private Limited  [Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
ACME Jodhpur Solar power Private Limited  |Plot No. 152, Sector 44, Gurgaon, India |Solar power generation - 100%
Nirosha Power Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
Vittanath Power Private Limited-Holding Plot No. 152, Sector 44, Gurgaon, India |Investment company 100% 100%
Company
ACME Solar Rooftop Systems Private Limited |Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
Mihit Solar Power Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
ACME Deoghar Solar Power Private Limited  [Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%
ACME Rewa Solar Energy Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation - 100%
Aarohi Solar Private Limited Plot No. 152, Sector 44, Gurgaon, India |Solar power generation 100% 100%

(This space has been intentionally left blank)




ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)

CIN - U40106HR2015PTC102129

Notes to the standalone financial statements for the year ended 31 March 2023

Name of the subsidiary p

Country of incorporation and

rincipal place of business

Principal activity

Proportion of ownership interests

Asat
31 March 2023

As at
31 March 2022

Niranjana Solar Energy Private Limited
ACME Vijayapura Solar Energy Private Limited

Plot No

ACME Koppal Solar Energy Private Limited
ACME Kaithal Solar Power Private Limited
ACME Babadham Solar Power Private Limited
Vishwatma Solar Energy Private Limited
Dayanidhi Solar Power Private Limited

ACME Jaisalmer Solar Power Private Limited
ACME Kittur Solar Energy Private Limited
ACME Sidlaghatta Solar Energy Private Limited

ACME Guledagudda Solar Energy Private
Limited

ACME Hukkeri Solar Energy Private Limited
ACME Kudligi Solar Energy Private Limited
ACME Sandur Solar Energy Private Limited
ACME Phalodi Solar Energy Private Limited
ACME Raisar Solar Energy Private Limited
ACME Dhaulpur Powertech Private Limited
ACME Heergarh Powertech Private Limited
ACME Aklera Power Technology Private
Limited"

ACME Renewable Solutions Private Limited
ACME Urja Private Limited

ACME Surya Modules Private Limited
ACME Eco Clean Energy Private Limited
ACME Sun Power Private Limited

ACME Pokhran Solar Private Limited
ACME Sikar Solar Private Limited

ACME Urja Two Private Limited (formerly
known as ACME Pushkar Solar Private
Limited)

ACME Urja One Private Limited (formerly
known as ACME Barmer Solar Private Limited)

Renew Photovoltaics Private Limited*

Plot No

Zone 6,

ACME Surya Power Private Limited

Acme Solartech Private Limited

Acme Surya Energy Private Limited

Acme Renewable Resources Private Limited

Plot No.
Plot No.
Plot No.
Plot No.
Plot No.
Plot No.
Plot No.
Plot No.

Plot No.

Plot No.
Plot No.
Plot No.
Plot No.
Plot No.
Plot No.

Plot No.

. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No.
Plot No.
Plot No. 152, Sector 44, Gurgaon, India

152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India

Plot No. 152, Sector 44, Gurgaon, India

152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India

152, Sector 44, Gurgaon, India
. 152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India
152, Sector 44, Gurgaon, India

152, Sector 44, Gurgaon, India

Re New.Hub, Commercial Block-1,

Golf Course Road, DLF City

Phase-V, Gurugram 122009 HR IN

Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India
Plot No. 152, Sector 44, Gurgaon, India

Solar power generation
Solar power generation

Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation

Solar power generation

Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation

Solar power generation
Solar power generation
Solar power generation
Solar power generation
Solar power generation
Wind power generation
Solar power generation
Hybrid power
generation

Hybrid power
generation

Solar power generation

Solar power generation
Solar power generation
Solar power generation

Solar power gencration

100%
100%

100%
100%
100%
100%
100%
100%
100%
100%

100%

100%
100%
100%
100%
100%
100%
100%
100%

100%
100%
100%
100%
100%
100%
100%
100%

1009

51%

100%
100%
100%
100%

100%
100%

100%
100%
100%
100%
100%
100%
100%
100%

100%

100%
100%
100%
100%
100%
100%
100%
51%

100%
100%
100%
100%
100%
100%
100%
100%

100%

51%

100%
0%
0%
0%

*Incorporated on 20 November 2020 as a wholly owned subsidiary. The Company transferred 49% equity stake to Renew Solar Power Private Limited
through execution of a share purchase agreement dated 21 February 2022 (also refer note 42)

“On 12 January 2023, the Company acquired 39% shares (49,316,280 Equity Shares of Rs.10 each) of ACME Aklera Power Technology Private Limited

from DSDG Holding APS.

On 25 January 2023, the Company acquired 10% shares (12,645,200 Equity Shares of Rs. 10 each) and Compulsorily Convertible debentures 'CCD"

(UNOPS).




ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)

CIN - U40106HR2015PTC102129
Notes to the standalone financial statements for the year ended 31 March 2023

36

37

(Loss) earnings per share

Both the basic and diluted (loss)/ earnings per share have been calculated using the (loss)/ profit attributable to shareholders of the parent company

as the numerator, i.e. no adjustments to (loss)/ profit were necessary.

The reconciliation of the weighted average number of shares for the purposes of diluted (loss)/ earnings per share to the weighted average number

of ordinary shares used in the calculation of basic (loss)/ earnings per share is as follows:

In Rs million unless otherwise stated

) For the year ended | For the year ended
Farcuns 31 March2023 | 31 March 2022

(Loss)/ profit attributable to owners (302.50) 1,454.11
Number of equity shares 104,441,582 104,441,582
Weighted average number of shares used in basic (loss)/ earnings per share 111,230,285 111,230,285
Weighted average number of shares used in diluted (loss)/ earnings per share 111,230,285 111,230,285
Basic (loss)/ earnings per share (2.72) 13.07
Diluted (loss)/ camings per share (2.72) 13.07

Compulsorily convertible debentures, which are convertible into fixed number of equity share have been considered in the calculation of (loss)/

earnings per share.

Details of assets pledged
The carrying amounts of assets pledged as security for current and non-current borrowings are:

In Rs million unless otherwise stated

Particulars Axst vk

31 March 2023 31 March 2022
Current
Trade receivables 140.94 665.15
Cash and cash equivalents 315.29 2,570.34
Other. bank balances 2,721.27 748.07
Loans 3,323.80 9,723.31
Other financial assets 2,685.53 3,070.12
Other current assets 538.23 303.27
Total 9,731.06 17,080.26
Non current
Property, plant and equipment 0.26 -
Other financial assets 73.16 33.76
Investments 41,622.94 28,104.32
Total 41,696.36 28,138.08

(This space has been intentionally left blank)
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Notes to the standalone financial statements for the year ended 31 March 2023

38 Contingent liabilities:-
In Rs million unless otherwise stated

: Asat Asat
Farticeiars 31 March 2023 | 31 March 2022
Goods and service tax demand (refer note a below) 18.08 18.08
Income tax demand (refer note b below) 3.63 3.63
Corporate guarantee issued in relation to loans availed by related parties 19,551.28 14,648.90
Total 19,572.99 14,670.61

a. The Company had entered into an agreement with ACME Chittorgarh Solar Power Pvt Lid for supplying Photovoltaic modules, inverters and other
parts for setting up of Solar Power Generating System and the said goods were covered by the entry no.234 of notification no. 01/2017- CT (Rate)
and the company discharged 5% GST rate on the supplies made. On 16 November 2021, Anti-evasion team visited the premises of the Company.,
Subsequent to visit, department issued a notice dated 31 January 2022, wherein it has been alleged that the goods have been wrongly classified as
paris of Solar Power Generating System and differential GST of Rs.18.08 million need to be paid by the Company. Based on the available
documents and inputs from experts, the Company believes that more likely than not, these disputes would not result in additional outflow of
resources and thus, no adjustment is currently required to be made in these standalone financial statements.

b. Disputed demand for income tax includes a dispute of Rs. 4.54 million (31 March 2022: Rs. 4.54 million) for assessment year 2018-19 between
Athena Kamnal Solar Power Private Limited and income tax department in relation to addition in interest income. The Company had sold Athena
Karnal Solar Power Private Limiled to private equity in financial year 2020-21 and had provided indemnity for any tax demands arising for years
upto sale date. Athena Karnal Solar Power Private Limited has filed an appeal before Commissioner of Income-tax (Appeals) against the order of
assessing officer which is currently pending for disposal. Based on the evaluation of the case, the management is of the view that it is more likely
than not that matter will be decided in favor of Athena Karnal Solar Power Private Limited and accordingly, no provision is required. The
Company had deposited Rs, 0.91 million under protest while filing the said appeal.

39 Reconciliation of liabilities from financing activities
In Rs million unless otherwise stated

Partiilirs Asat Cash flows Non cash changes Asat
31 March 2022 Additions Payments Interest Expense 31 March 2023
Long-term borrowings 12,073.58 - (2,319.05) 3.07 9,757.60
(including current maturities)
Short-term borrowings (net) 5,467.50 3,117.93 (1,718.49) 117.41 6,984.35
Interest accrued on borrowings 391.04 - (846.14) 1,413.72 958.62
Total liabilities from financial activities 17,932.12 3,117.93 (4,883.68) 1,534.20 17,700.57
In Rs million unless otherwise stated
; Asat Cash flows Asat
Kursee 31 March 2021 | Additions Payments | o0 cashehanges | 5 i reh 2022
Long-term borrowings -11,434.70 15,913.59 (15,274.71) - 12,073.58
{including current maturities)
Short-term borrowings (net) 6,517.83 - (1,050.33) - 5,467.50
Interest accrued on borrowings 900.28 - (2,395.26) 1,886.02 391.04
Total liabilitics from financial activities 18,852.81 15,913.59 (18,720.30) 1,886.02 17,932.12
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40 Employee benefits
Defined contribution

Contributions are made to the recognised provident and family pension fund, cover all cligible employees under applicable Acts. Both the employees and
the Company make pre-determined contributions to the provident fund. The contributions are normally based upon a proportion of the employee's salary.

The Company has recognized an amount of Rs 18,30 million (31 March 2022: Rs 15.87 million) towards employer's contribution in provident fund and
other funds in the statement of profit and loss.

Defined benefit obligation

Provision for gratuity, payable to eligible employees on retirement/separation, is based upon an actuarial valuation as at the balance sheet date. Major
drivers in actuarial assumptions, typically, are years of service and employee compensation. The obligations are actuarially determined using the ‘Projected

Unit Credit Method' as at the balance sheet date. Gains/ losses on changes in actuarial assumptions are accounted in Other Comprehensive Income as
identified by the management of the Company,

Other long term employce benefits
Provision for compensated absences, payable to eligible employees on availment relirement/ separation, is based upon an actuarial valuation as at the
balance sheet date. Major drivers in actuarial assumptions, typically, are years of service and employee compensation. The obligation are actuarially

determined using the *Projected Unit Credit Method® as at the balance sheet date. Gains/ losses on changes in actuarial assumptions are accounted in Other
Comprehensive Income.

In Rs. million unless otherwise stated

Gratuity
Particul
arliculars 31 March 2023 | 31 March 2022

Reconciliation of liability recognised in the Balance sheet:

Present value of commitments 22.82 19.51
Fair value of plan assets 9.27 8.63
Net liability in the balance sheet 13.55 10.88
Movement in net liability recognised in the Balance sheet:
Net liability as at the beginning of the year 10.88 9.06
Net amount recognised as expenses in the statement of profit and loss 6.10 5.54
Benefits paid (3.24) (0.61)
Acquisition adjustment - with related party - (0.76)
Remeasurements-actuarial (gains) / losses (0.19) (2.35)
Net liability as at the end of the year 13.55 10.88
Net liability as at the end of the year (current portion) 2.85 0.72
Net liability as at the end of the year (non-current portion) 10.70 10.16
Expenses recognised in the statement of profit and loss
Current service cost 531 4.93
Interest cost 1.42 1.11
Interest (income) on plan assets (0.63) (0.50)
Expenses charged to the statement of profit and loss 6.10 5.54
Component of defined benefit cost recognised in other comprehensive income (0.19) (2.35)
Particulars Dentas

31 March 2023 | 31 March 2022

Reconciliation of defined-benefit commitments:

Obligations as at the beginning of the year 19.51 16.50
Current service cost 5.31 493
Interest cost 142 1.11
Benefits paid (3.24) (0.61)
Remeasurements- actuarial (gains) / losses (0.18) (1.66)
Acquisition adjustment - with related party - (0.76)
Obligations as at the end of the year 22.82 19.51
Reconciliation of plan assets:

Plan assets as at the beginning of the year 8.63 7.44
Interest income 0.63 0.50
Remeasurements- actuarial gains / (losses) 0.01 0.69
Plan assets as at the end of the year 9.27 8.63

Plan assets consists of the following:
Insurance company products (quoted) 9.27 8.63

Major categories of plan assels
Particulars

31 March 2023 | 31 March 2022
100% 100%

Funds managed by insurer
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Breakup of actuarial (Egain) / loss

In Rs. million unless otherwise stated

Particulars

31 March 2023

31 March 2022

Actuarial (gain)/loss on arising from change in demographic assumption

(0.17)

Actuarial (gain)/loss on arising from change in financial assumption (0.68)
Actuarial (gain)/loss on arising from experience adjustment (0.01) (0.98)
Actuarial (pain)/loss on return on assels (0.01) (0.69)
Total actuarial (gain)/loss (0.19) (2.35)

The actuarial valuation in respect of commitments and expenses relating to unfunded Gratuity are based on the following assumptions which if changed,

would affect the commitment's size, funding requirements and expenses:

(a) Economic assumptions

Particulars

(IALM) (2012-14)

31 March 2023 | 31 March 2022
Discount rate 7.36% 7.26%
Expected return on plan assets 7.36% 7.26%
Expected rate of salary increase 6.00%| 6.00%
(b) Demographic assumptions
Particulars 31 March 2023 | 31 March 2022
Retirement age 58 years 58 years

Indian Assured Indian Assured

Mortality table Lives Mortality Lives Mortality

(JALM) (2012-14)

Attrition at ages

Withdrawal Rate

Withdrawal Rate

(%) (%)
up to 30 years 10.00 10.00
From 31 to 44 years 5.00 5.00
Above 44 years 5.00 5.00
(c) Sensitivity analysis of defined benefit obligation
Particulars Gratuity
31 March 2023 | 31 March 2022

a) Impact of the change in discount rate

i) Impact due to increase of 0.50% (0.85) (0.71)

ii) Impact due to decrease of 0.50% 0.91 0.76
b) Impact of the change in salary increase

i) Impact due to increase of 0.50% 0.74 0.65

ii) Impact due to decrease of 0.50% (0.72) (0.63)

Sensitivities due to mortality and withdrawls are not material & hence impact of change not calculated.

Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement & life expectancy are not

applicable being a lump sum benefit on relirement.

(d) Maturity profile of defined benefit obligation

Gratuity
31 March 2023 | 31 March 2022
Less than 1 year 295 0.72
Year1to 5 11.23 6.35
More than 5 years 15.50 12.44

The contribution expected to be made by the Company during the next financial year 2023-24 of Rs. 8.15 million (2022-23: Rs. 6.70 million).
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41 Additional regulatory disclosure
a) The following are analytical ratios for the year ended 31 March 2023 and 31 March 2022:

Particular Numerator Denominator 31 March 2023 31 March 2022 Variance
(a) Current ratio Current assets Current 0.50 1.60 -69.03% *
liabilities
(b) Debt equity ratio Total Debt Shareholders 0.73 0.76 -3.29%
equity
(c) Debt service coverage ratio Earnings available for Debt Service 0.80 0.18 345.01%
debt service
(d) Return on equity ratio (%) Net Profits after taxes Average -1.32% 6.49%  -120.28% $
— Preference Dividend Shareholder's
(if any) Equity
() Inventory turnover ratio Net Sales Avg. Inventory  Not Applicable Not Applicable Not Applicable
(f) Trade receivable turnover ratio Net Credit Sales Avg. Accounts 11.85 19.45 -39.08% *
Receivable
(g) Trade payable turnover ratio  Net Sales Avg. Accounts 2.94 3.26 -9.81%
Payables
(h) Net capital turnover ratio Net Sales Working Capital (0.47) 1.13  -141.81% **
(i) Net profit ratio (%) Net profit Net sales -6.46% 19.16% -133.69% $
(3) Return on capital employed Earning before interest Capital 2.65% 8.29%  -68.00% #
ratio (%) and taxes Employed
(k) Return on investment ratio (%) Income generated Average invested - - Not Applicable
from invested funds  funds in treasury
investments

Reasons for variance

* Decrease in current assets mainly due to receipts of loans from related parties and decrease in trade receivables while on the
contrary increase in advance from customer has resulted into decrease in current ratio.

$ Decrease in profit due to decrease in EPC revenue and profit on sale of investment resulting into decrease in debt equity ratio.

% Decrease in debt service resulting into decrease in ratio.

ADecrease in average trade receivable and revenue from operation due to decrease in EPC revenue resulting into decrease in ratio.
A Due to payment of trade payable and decrease in consumption of module and service resulting into decrease in ratio.
**Decrease in working capital in comparision to previous year due to decrease in current assets mainly due to to repayment of
loans by related parties and decrease in trade receivables and increase in advance from customer.

# Decrease in eaming before interest due to decrease in EPC revenue and profit on sale of investment has resultied into decrease
in ratio.

Other explanatory points

(A) Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like depreciation and other amortizations +
Interest + other adjustments like loss on sale of Fixed assets elc.
Debt service = Interest & Lease Payments + Principal Repayments

“Net Profit after tax” means reported amount of *“Profit / (loss) for the period” and it does not include items of other
comprehensive income.

(B) Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

b) The Company has not been declared as wilful defaulter by any bank or financial institution or any other lender.

¢) The Company does not have any charges or satisfaction, which is yet to be registered with Registrar of Companies, beyond the
statutory period prescribed under the Companies Act, 2013 and the rules made thereunder.

d) The Company has not entered into any transaction which has not been recorded in the books of account, that has been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961).




ACME Solar Holdings Private Limited (Previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129
Notes to the standalone financial statements for the year ended 31 March 2023

f

g)

The Company does not have any Benami property and further, no proceedings have been initiated or are pending against the
Company, in this regard.

The Company has not entered into any transactions with struck off companies, as defined under the Companies Act, 2013 and
rules made thereunder.

h) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
i) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
42 Corporate social responsibility expense
As per Section 135 of the Companies Act, 2013, a Company meeting the eligibilty ceriteria, needs to spend at least 2% of its
average net profit for the immediately preceding three financial year on corporate social responsibility (CSR) activities. A CSR
committee has been formed by the Company as per the Act, The funds were primarily utilized through the year on the activities
which are specified in Schedule VII of the Companies Act, 2013;
In Rs million unless otherwise stated
. As at As at
Purfieniars 31 March 2023 31 March 2022
i) Amount required to be spent by the company during the year Not Applicable -
ii) Amount of expenditure incurred” Not Applicable 0.51
iii) Shortfall at the end of the year Not Applicable -
iv) Total of previous years shortfall Not Applicable 0.50
v) Reason for shortfall Not Applicable Not Applicable
vi) Nature of CSR activities Not Applicable  Unspent CSR
Account

vii) Details of related party transactions, e.g.,contribution to a trust controlled by the company in Not Applicable Not Applicable

relation to CSR expenditure as per relevant Accounting Standard

viii) Where a provision is made with respect to a liability incurred by entering into a contractual Not Applicable Not Applicable

43 Leases

obligation, the movements in the provision during the year

* Amount voluntary transferred to unspent CSR Account.
ary P o
TLAAS o
ARA350N

The Company does not have any significant impact under Ind AS 116 on its standalone financial statements

(This space has been intentionally left blank)
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44 Assets/ investments held for sale In Rs million unless otherwise stated
- As at Asat
Burtinilars 31 March 2023 31 March 2022
ACME Photovoltaic Solar Private Limited 0.05 0.05

5,100 (as at 31 March 2022: 5,100) equity share of Rs 10 each, fully paid up

0.05 0.05
During the previous year, investment in equity instruments of the subsidiary companies was classified as assets held for sale
pursuant to management's intention to sell. Subsequently, the Company had entered into sale purchase agreement ("SPA") with a

private equity fund for sale of its 51% investment in equity share of above mentioned subsidiary company, that is currently
pending finality/ transfer.

The assets classified as held for sale have been accounted at lower of carrying amount and fair value less costs to sell, The fair
value of investment classified as assets held for sale has been determined based on the SPA entered with the private equity fund.

The carrying value and fair value less cost to sell of investment in above mentioned subsidiary company classified as assets held
for sale is detailed below:

In Rs million unless otherwise stated

31 March 2023 31 March 2022
Particulars Cokyting vilise Fair value less Ciiryiiig Vilkie Fair value less
costs to sell costs to sell
Investment 0.05 95.93 0.05 95.93

No impairment loss has been recognised on classification of investment as asset held for sale as fair value less cost to sell is higher
than the carrying amount of the assets,

(This space has been intentionally left blank)
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46 Profit on sale of investments
During the current year, the Company has sold Rs. 4.00 million Optionally Convertible Redeemable Preference Shares 'OCRPS' (17,316 OCRPS of face value
of Rs. 231 each) of ACME Hisar Solar Power Private Limited, ACME Bhiwadi Solar Power Private Limited and ACME Kamal Solar Power Private Limited

and Rs. 6.66 million Optionally Convertible Redeemable Preference Shares 'OCRPS' (6,661 OCRPS of face value of Rs, 1000 each) of ACME Jaipur Solar
Power Private Limited.

During the previous year, 100% investment in equity instruments and compulsory convertible debentures of subsidiary companies, namely ACME Fazilka
Power Private Limited and ACME Chittorgarh Solar Energy Private Limited and 100% investment in equity instruments of subsidiary company, namely
ACME Green Shakti Private Limited and 49% investment in equity instruments of subsidiary company, namely ACME Photovoltaics Private Limited were
sold to the private equity funds on which profit (net) was realised.

Details of such profit (net) during the current as well as previous year are as below:
In Rs million unless otherwise stated

Particulars 31 March 2023 | 31 March 2022
Sale consideration received in cash and cash equivalent 244.34 10,859.35
Deferred sale consideration against investment sold during previous year* - 1,132.63
Less: Carrying value of investment in subsidiaries disposed off (18.67) (9,457.09)
Profit on sale of investments 225.67 2,534.89

*Recovery of deferred consideration was dependent on conditions precedent as agreed in the respective share purchase agreement. The Company is confident
to meet all the conditions precedent as mentioned in the said agreement and is confident that the balance amount of Rs. 235.92 million (31 March 2022: Rs.
1,132.63 million) is fully recoverable.

47 The Board of Directors of Company at their meeting held on June 15, 2023, have approved composite scheme of arrangement ("the Scheme") pursuant to the
provisions of Sections 230 to 232 of the Companies Act, 2013 (“Act”) read with other applicable provisions of the Act and rules as applicable, with appointed
date of 01 April 2023, proposing:

a) Demerger of Solar and Wind Business (hercinafter referred to as “Demerged Undertaking™ or “Solar and Wind Business”) belonging to M/s ACME Solar
Holdings Private Limited (“Demerged Company" or “Transferor Company”) with and into M/s ACME Cleantech Solutions Private Limited (“Resulting
Company™) on a going concern basis,

b) Amalgamation of M/s ACME Solar Holdings Private Limited (“Demerged Company” or “Transferor Company”) with its Remaining Business, with and into
M/s MKU Holdings Private Limited (*“Transferee Company™).

Upon the Scheme becoming effective, the Transferor Company/ the Company shall after giving effect to the Scheme stand dissolved, without further process
of winding-up. The Company has filed the application with the Hon’ble National Company Law Tribunal. The applicability of the Scheme shall be subject to
regulatory and other approvals.

48 As at 31 March 2023, the Company's current liabilities exceed the current assets by Rs 9,952.41 million, in view of management's decision to continue its
long- term investment into subsidiaries/ group entities, engaged in renewable energy projects, for furtherance of Company’s business objectives. The
management basis the detailed business plan is confident of meeting all its liabilities as and when due. Further, the holding company has confirmed its
financial support to enable the Company meet its liabilities, in case required.

49 Previous year's figures have been regrouped/ reclassified, wherever necessary to confirm to current year's classification. Such reclassification did not have
any impact on the current year standalone financial statements,

50 Certain amounts (currency value or pecentages) shown in the various tables and paragraphs included in the financial statements have been rounded off or
truncated as deemed appropriate by company.

51 Subsequent event
The Company has evaluated events and transactions, which occurred subsequent to the balance sheet date but prior to the date when financial statements were

available to be issued. There were no material subsequent events which are required to be disclosed in these standalone financial statements, other than those
already disclosed.
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Independent Auditor's Report

To the Members of ACME Solar Holdings Private Limited (previously known as ACME Solar
Holdings Limited)

Report on the Audit of the Consolidated Financial Statements
Opinion

. We have audited the accompanying consolidated financial statements of ACME Solar Holdings Private
Limited (previously known as ACME Solar Holdings Limited) (‘the Holding Company') and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group'), as listed in
Annexure A, which comprise the Consolidated Balance Sheet as at 31 March 2023, the Consalidated
Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Cash Flow
Statement and the Consolidated Statement of Changes in Equity for the year then ended, and notes to
the consolidated financial statements, including a summary of the significant accounting policies and
other explanatory information.

. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and on
the other financial information of the subsidiaries, the aforesaid consolidated financial statements give
the information reguired by the Companies Act, 2013 ('the Act’) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards (‘'Ind AS') specified under section
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India of the consolidated state of affairs of the Group as at
31 March 2023, and their consolidated loss (including other comprehensive income), consolidated cash
flows and the consolidated changes in equity for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI') together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained together with the audit evidence obtained by the
other auditors in terms of their reports referred to in paragraph 13 of the Other Matters section below,
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We draw attention to note 44(B)(iii) of the accompanying consolidated financial statements which
describes that the Board of Directors in its meeting held on 15 June 2023 have approved and
subsequently filed the composite scheme of arrangement (*Scheme”) with the Hon'ble National
Company Law Tribunal for their approval which involves demerger of solar and wind business
(demerged undertaking) of the Holding Company into Acme Cleantech Solutions Private Limited ('the
Resulting _,.ﬂa._--h_- {:-1ng concern basas and ama!-gamanan of the Company wuth its remaining
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Scheme becoming effective the Holding Company shall stand dissolved without further process of
winding up. Our apinion is not modified in respect of this matter.

We draw attention to Note 44(B)(i) to the accompanying consolidated financial statements, related to
the recoverability of dues aggregating to Rs.1,081.73 million as at 31 March 2023 from Southermn Power
Distribution Company of Andhra Pradesh Limited, in relation to the alleged excess installed DC capacity
matter that is currently under dispute and pending before the Andhra Pradesh Electricity Regulatory
Commission for resolution. Based on internal assessment and legal opinion obtained, the management
believes that the aforesaid dues are fully recoverable and accordingly, no adjustment is required in the
accompanying consolidated financial statements. Our opinion is not modified in respect of this matter.

Information other than the Consolidated Financial Statements and Auditor's eport thereon

The Holding Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Directors' report, but does not include the
consolidated financial statements and our auditor's report thereon.

Our opinion an the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

The Directors' report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company's
Board of Directors. The Holding Company's Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group in accordance with the Ind AS specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted In India. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent, and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial statements
by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intend to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the companies included in the Group.
P
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Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to oblain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the

Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

+ Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal cantral,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

» Conclude on the appropriateness of Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence abtained up to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern; and

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information/financial
statements of the entities or business activities within the Group, to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of financial statements of such entities included in the financial
statements, of which we are the independent auditors. For the other entities included in the
financial statements, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
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Other Matter

The financial statements of 26 subsidiaries as considered in the consolidated financial statements,
whose financial statements reflects total assets of Rs. 61,761.32 million and net assets of Rs. 13,628.09
million as at 31 March 2023, total revenue of Rs. 4,117.11 million and net cash inflows amounting to
Rs. 2,554.63 million for the year ended on that date, have been solely audited by one of the joint
auditors, S. Tekriwal & Asscciates, Chartered Accountants. Further, the financial statements of 17
subsidiaries as considered in the consolidated financial statements, whose financial statements reflects
total assets of Rs 50,136.80 million and net asset of Rs 10,270.24 million as at 31 March 2023, total
revenue of Rs 7,152.00 million and net cash inflow amounting to Rs 840.56 million for the year ended
on that date, have been audited by one of the joint auditors, Walker Chandiok & Co LLP, Chartered
Accountants jointly with another firm of Chartered Accountants.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on
the work done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

Based on our audit and on the consideration of the reports of the other auditors, referred to in paragraph
13, on separate financial statements of the subsidiaries, we report that the provisions of section 197
read with Schedule V to the Act are not applicable to the Holding Company and its subsidiary companies
incorporated in India, whose financial statements have been audited under the Act since none of such

companies is a public company as defined under section 2(71) of the Act. Accordingly, reporting under
section 197(186) is not applicable.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order')
issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued by us and by the respective other auditors as mentioned in
paragraph 13 above, of companies included in the consolidated financial statements and covered under

the Act, we report that are no qualifications or adverse remarks reported in the respective Order reports
of such companies.

As required by section 143(3) of the Act, based on our audit and on the consideration of the reports of
the other auditors on separate financial statements and other financial information of the subsidiaries
incorporated in India, whose financial statements have been audited under the Act, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors;

c) The consolidated financial statements dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consoclidated financial
statements,

d) Inour opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

g) The matters described in paragraph 4 and 5 of the Emphasis of Matter, in our opinion, may have
an adverse effect on the functioning of the Holding Company and Aarohi Solar Private Limited,
ACME Jaisalmer Solar Power Private Limited, Vishwatma Solar Energy Private limited, Niranjana
Solar Energy Private Limited, Dayanidhi Solar Power Private Limited [the subsidiaries of the
Holding Company] respectively,
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f) On the basis of the written representations received from the directors of the Holding Company
and taken on record by the Board of Directors of the Holding Company and the reports of the
statutory auditors of its subsidiary companies covered under the Act, none of the directors of the
Group companies, are disqualified as on 31 March 2023 from being appointed as a director in
terms of section 164(2) of the Act;

g) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company, and its subsidiary companies covered under the Act, and the operating
effectiveness of such controls, refer to our separate report in ‘Annexure B' wherein we have
expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us and based on the consideration
of the report of the other auditors on separate financial statements and other financial information
of the subsidiaries incorporated in India whose financial statements have been audited under the
Act:

I The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, as detailed in MNote 44(A) and 44(B) to the
consolidated financial statements;

i, The Helding Company and, its subsidiary companies, did not have any long-term contracts
including derivative contracts for which there were any material foreseeable losses as at 31
March 2023;

iif. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies covered under the
Act, during the year ended 31 March 2023, and

iv. a. The respective managements of the Holding Company and its subsidiary companies
incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries respectively that, to the best
of their knowledge and belief, as disclosed in note 53(g) to the consolidated financial
statements, no funds have been advanced or loaned or invested (either from borrowed funds
or securities premium or any other sources or kind of funds) by the Holding Company or its
subsidiary companies to or in any persons or entities, including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company, or any such
subsidiary companies (‘the Ultimate Beneficiaries') or provide any guarantee, security or the
like on behalf the Ultimate Beneficiaries;

b. The respective managements of the Holding Company and its subsidiary companies
incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries respectively that, to the best
of their knowledge and belief, other than as disclosed in the note 53(h) to the accompanying
consolidated financial statements, no funds have been received by the Holding Company or
its subsidiary companies from any persons or entities, including foreign entities ('the Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Holding
Company, or any such subsidiary companies shall, whether directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries') or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed by us and that performed by the auditors of the
subsidiaries, as_censidered reasonable and appropriate in the circumstances, nothing has
in gthef.gi {‘!:nrs' notice that has caused us or the other auditors to believe that

s Dl,i_fl.f'q::];ﬂ‘rp_

we




Walker Chandiok & Co LLP

S. Tekriwal & Associates

the management representations under sub-clauses (a) and (b) above contain any material

misstatement.

v.  The Holding Company and its subsidiary companies have not declared or paid any dividend

during the year ended 31 March 2023,

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which
use accounting software for maintaining their books of account, to use such an accounting
software which has a feature of audit trail, with effect from the financial year beginning on 1
April 2023 and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 (as amended) is not applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Deepak Mittal

Partner

Membership No.: 503843
UDIN: 23503843BGUTEI4679

Place: Gurugram
Date: 4 August 2023

For S.Tekriwal & Associates
Chartered Accountants
Firm's Registration M

Shishir Tekriwal
Partner

Membership No.: 088262
UDIN: 23088262BGUUHOT7447

Place: Gurugram
Date: 4 August 2023
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Annexure A to the Independent Auditor's Report of even date, to the members of ACME Solar
Holdings Private Limited (previously known as ACME Solar Holdings Limited) on the
consolidated financial statements for the year ended 31 March 2023

List of subsidiary companies included in the consolidated financial statements:

ACME Sclar Energy Private Limited

ACME Solar Technologies (Gujarat) Private Limited
ACME Solar Energy (Madhya Pradesh) Private Limited
ACME Odisha Solar Power Private Limited

ACME Jaisalmer Solar Power Private limited
Vishwatma Solar Energy Private limited

Dayanidhi Solar Power Private limited

Niranjana Sclar Energy Private Limited

Aarohi Solar Private Limited

10 ACME Jodhpur Solar power Private Limited

11 ACME Rewa Solar Energy Private Limited

12 ACME Raipur Solar Power Private Limited

13 ACME Magadh Solar Power Private Limited

14 ACME Nalanda Solar Power Private Limited

15 Grahati Solar energy Private Limited

16 Dayakara Solar Power Private Limited

17 Vittanath Power Private Limited

18 Mihit Solar Power Private Limited

19 ACME Solar Rooftop Systems Private Limited

20 Nirosha Power Private Limited

21 ACME PV Powertech Private Limited

22 ACME Solar Power Technology Private Limited
23 Devishi Solar Power Private Limited

24 Eminent Solar Power Private Limited

25 Sunworld Energy Private Limited

26 Devishi Renewable Energy Private Limited

27 ACME Yamuna nagar Solar Power Private Limited
28 ACME Mahbubnagar Solar Energy Private Limited
29 ACME Kaithal Solar Power Private Limited

30 ACME Koppal Solar Energy Private Limited

3 ACME Babadham Solar Power Private Limited

32 ACME Vijayapura Solar Energy Private Limited

33 ACME Kittur Solar Energy Private Limited

34 Acme Sidlaghatta Solar Energy Private Limited
35
36

Woo - AW =

ACME Guledagudda Solar Energy Private Limited
ACME Hukkeri Solar Energy Private Limited

a7 ACME Kudligi Solar Energy Private Limited

38 ACME Sandur Solar Energy Private Limited

39 ACME Dhaulpur Powertech Private Limited

40 ACME Deoghar Solar Power Private Limited

41 ACME Raisar Solar Energy Private Limited

42 ACME Phalodi Solar Energy Private Limited

43 ACME Heergarh Powertech Private Limited

44 ACME Aklera Power Technology Private Limited

45 Acme Renewable Solutions Private Limited

46 Acme Urja Private Limited
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47 Acme Surya Modules Private Limited

48 Acme Eco Clean Energy

Acme Sun Power Private Limited

Acme Pokhran Solar Private Limited

ACME Sikar Solar Private Limited

Acme Pushkar Solar Private Limited

Acme Barmer Solar Private Limited

Acme Surya Power Private Limited

Acme Solartech Private Limited

Acme Surya Energy Private Limited

Acme Renewable Resources Private Limited
58 Acme Photovoltaics Private Limited (from 13 September 2021 to 28 February 2022)
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Annexure B to the Independent Auditor’s Report of even date to the members of ACME Solar Holdings
Private Limited (previously known as ACME Solar Holdings Limited), on the consolidated financial
statements for the year ended 31 March 2023

Independent Auditor's Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of ACME Solar Holdings Private Limited
(previously known as ACME Solar Holdings Limited) ('the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as 'the Group') as at and for the year ended 31 March
2023, we have audited the internal financial controls with reference to financial statements of the Holding
Company and its subsidiary companies, which are companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies, which are
companies covered under the Act, are responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company's business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

The audit of internal financial controls with reference to financial statements of 11 subsidiary companies which
are companies covered under the Act, and reporting under Section 143(3)(i) is exempted vide MCA
notification no. G.S.R. 583(E) dated 13 June 2017 read with corrigendum dated 14 July 2017. Consequently,
our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary companies, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by ICAI prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to financial
statements and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the
Guidance Note') issued by the ICAl. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
cantrols with reference to financial statements and their operating effectiveness. QOur audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to financial statements of the Holding Company
and its subsidiary companies as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
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Annexure B to the Independent Auditor’s Report of even date to the members of ACME Solar Holdings
Private Limited (previously known as ACME Solar Holdings Limited), on the consolidated financial
statements for the year ended 31 March 2023

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
controls with reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on internal financial
controls with reference to financial statements of the subsidiary companies, the Holding Company and its
subsidiary companies, which are companies covered under the Act, have in all material respects, adequate
internal financial controls with reference to financial statements and such controls were operating effectively
as at 31 March 2023, based on the internal financial controls with reference to the financial statements criteria
established by the Holding Company and its subsidiary companies considering the essential components of
internal control stated in the Guidance note issued by the ICAI.

Other Matter

Internal financial controls with reference to financial statements insofar as it relates to 13 subsidiary
companies, which are companies covered under the Act, whose financial statements reflect total assets of
Rs. 61,745.14 million and net assets of Rs. 13,640.17 million as at 31 March 2023, total revenues of Rs.
4,117.11 million and net cash inflows amounting to Rs. 2,554.72 million for the year ended on that date, as
considered in the consolidated financial statement, have been solely audited by one of the joint auditors, S.
Tekriwal & Associates, Chartered Accountants. Further, internal financial controls with reference to the
financial statements insofar as it relates to 16 subsidiary companies, which are companies covered under the
Act, whose financial statements reflects total assets of Rs 48,097.89 millien and net assets of Rs 8,246.71
million as at 31 March 2023, total revenue of Rs 7,142.00 million and net cash inflow amounting to Rs 640.41
million for the year ended on that date, have been audited by one of the joint auditors, Walker Chandiok &
Co LLP, Chartered Accountants jointly with another firm of Charterad Accountants. Our opinion is not modified
in respect of this matter,

For Walker Chandiok & Co LLP For 5.Tekriwal & Associates

Chartered Accountants Chartered Accountants
Firm's Registration No.; 001076N/N500013

S

Deepak Mittal

Partner

Membership No.: 503843
UDIN: 23503843BGUTEI4679

UDIN: 23088262BGUUHOT7447

Place: Gurugram Place: Gurugram
Date: 4 August 2023 Date: 4 August 2023



ACME Solar Holdings Private Limited (previously mown us ACME Solar Eloldings Limited)

CIN - U40106 HR2015PT'CI02129
Consolidated Balance Sheet us ol 31 March 2023

In Rs. million unless oiherwise stated
Asal As at
A Neles 35 March 2023 31 March 2022
Assels
Non curvenl assets
Property, plact and equiprient 3 61,723.93 57.210.63
Righi-of-use asem1s A{u) 4.585.18 4,560,17
Capital work-in-progress - 2147336 12,728.02
Intangible st 6 0.30 032
Finmncial nssets
Investnents T 126,67 24533
Oither Mnancial avsels B 1.A1832 122337
Deferned tax assets (net) 9 247551 1.597.55
MNon cumrent tax assels (net) 10 E98.05 41269
(iher non current assels 1 1,846,823 TARD R
Tolal non current agscis G4 B4E.14 85 AG6H.06
Current assels
Financiol assets
‘Trake receivohles 12 699297 931438
Cash amd cash equivalents 13 A4 4. 784.56
Crher bank balusces 14 7.910.09 284635
Loans 15 143939 1.633.18
Oaber financial pssets 16 215437 3, 188.85
Dither current assels 17 105003 1,641.74
Totnl current assels 1702134 23.99.06
Aszets held for sale 50 0.05 003
‘Tolal assels ut& IM? 17
Equliy and Hablities
Equity
Equity share enpital 18 1.044.42 104442
Instrument entirely in the nanee of egaily 9 6, 500.00 6,500,00
Oither eqpuity 20 1146121 11,543.2]
Exuliy attributable to Shareholders of the Cornpany 19,005.63 19,087.63
Mon-conlrolling inferesis 298.99 1.003.92
Total equily 19.304.62 20,091.55
Linbilities
MNon current Hubilities
Financial liabilities
Long term barmowings 21 BOS92.60 60,508.98
Lease liohilities Al 125329 3.198.00
Oither Anancial labilities frd ABL.06 -
Provisions 3 5289 2436
Deferred tux labilities {ret) 9 1,600,13 %129
(iher mom current liabilities 4 5,58R.91 268199
Tolal non current Habilites 91 E68.58 T6,314.62
Current linbilities
Fimancial liabilities
Short tenm borrawings 25 558089 6,127.04
Lease linbilities 4(b) 30873 31134
Trade paysbles 16
Total outstunding dues of micrn caterprises and small enterprises T34 356,01
Total outstunding dises of creditors other than milcro exiterprises and anall civerprises 550072 236409
Daber financlal lakilites bz 240339 256827
Other current Haliblities 24 TI.04 41818
Provisioms ] 475 243
Curent tax lishilities (nct) 30 013 A.64
Total current lahilities 9,696.08 1246100
Tutal eyuity and labilities 121,R69.53 108,867.17
Summary of significant sccommting policies and ofler explanatory information ane integral part of the consolidated 1-56
financial sintements
As per our report of even date atiached
For Walker Chandiok & Co LLP For 8, Tekriwnl & Associales For gud on behall of the Board of Directors
Chanered Accountants Chatored Accountanis
n:,;uumimﬂuzem S Firm Registruion No.: (09612N VMV) ‘J
= r
Tu,g;: | , VRS
Decpak ! Manoj Kunar Upadhyay Neera] Gupta Rajeh Sadhi
Partner i Chairman sod Managing Director ~ Chief Finsncial Officer  Company Secretary
Membership No. 30384 [N No. 01282332 .
Place: Gunugram Pluce: Gurogram

Date: 04 Aupust 2023 Diaies 04 August 2023




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)

CIN - U40106HR2015PFTC102129
Consolidated Statement of Profit and Loss for the year ended 31 March 2023

In Rs. milllon unless otherwise stated
For the year ented Far the year ended
gl i s 31 March 2023 31 March 2022
Revenue
Revenue from operations 11 12,949.04 14, 879.02
(rher income 32 1,059.05 404387
Tatal revenue 14,008,009 18,922.89
Expenses
Cost of materinls consumed 13 - 93850
Employee benefits expense 4 346.44 38237
Finance cosis is 8.090.97 9,960.08
Depreciation and amortisation expense 36 4 84802 546275
Dtther expenses k7 B76.67 1,154.93
Total expense 14,162.10 17,898.63
(Loss) profit before tax (154.01) 1,024.26
Tax expense 9
Current (ax expense 354E 2726
Income tax adjustment relating to earfier year L46 (135.02)
Deferred tax (credit)/ expense {179.21) 51192
Total tax (credit) expense (122.27) 404.16
{Loss) profit for the year (31.74) 62010
Other comprehensive income
Items that will not be reclassified to profit and loss
Remeasurements of defined benefit plans 0.33 195
Income tax relating o items that will not be reclassified o profit or loss (10,09 {0.75)
Oher comprehensive income 0.24 2.20
Total comprehensive (expense) income (31,500 62230
(Loss)y profit attributable to :
“Crwiers of ACME Salar Holdings Private Limied (3141) 62034
~Mon-controlling imerest {0.33) (0.24)
Oriher comprehensive income atiributable to :
“Orwmners of ACME Solar Holdings Private Limited 0.24 214
-Non-controfling inlerest - 0.06
Totsl comprehensive (expense) income attributable to :
“Orwners of ACME Solar Holdings Private Limited (3117 62248
-Mon-controlling interest {(0.33) (0L18)
{Loss) enrnings per equity share aitributable to owners of the halding company 41
Bagic (Joss) eamings per share (0.28) 5.58
Diluted {loss) camings per share (0.28) 5.58
Summary of significant accounting policies and other explanatory information are 1-56

integral part of the consoliduied financial stalements

As per our report of even dote attached

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration No.: 001076M/N500013

For §. Tekriwal & Associates
Chartered Accountams
Firm Registration No.: D0%612N

For and on behalf of the Board of Directors

Omm

\ Munoj Kumar Upadhyay Neeraj Gupta
Partrer Partner Chairman and Monaging Directar Chief Financial Officer
Membership No. 503843 Membesship No. 088262 DIN No, 01262332
L4

Place: Gurogram Mﬁ
Date: 04 August 2023 e

Rajesh Sodhi

Company Secretury

Membership No. FiD43

Place: Gurugram Place: Gurugram




ACME Solar Haldings Private Limiled (provieusly known as ACME Solar Hobdings Linited)
CIN - LRI EHRIOISPTCI02129

Consulidabed Statement of Cash Flows for the year ended 31 March 2023

In s, million wniess otherwise stated
For ihe yenr ended For e yrar ended
Particslers 31 Mareh 2023 31 March 2022
A CASH FLOWS FROM OFERATING ACTIVITIES :
[Lows ) profil before Lan (154013 1004 26
Adjustments for:
Diepreciation and smosiisation expeise: 4 B48.02 5462.7%
Finance ol BOLET 5,560.08
Inigsesl bneome (5M15) (S12.08)
Amartisation of deferred income (10638} (153500
Amuriisation of deferred eapenses ln6e .36
Profit cn sake of mvestments (22367 (3,295.61)
Cowdingent consideration reialed 10 invesiment disposed s esrier years (I6B.G5) -
Insurance clalm received (46T) "
Gaiin on sale of fived awseis (net) 033 -
Excess provisiom writlmn hack w17 {2230
Net [oeeign eachampe dilTerence 1 __[L6R)
Operallng profit before working coplisl chunges 1174292 12,468.36
Mavemend in working capital
Decrense! [increase) in rade receivables 133041 (3,986.25)
Dewrease in siher carent and non camest fnancial sysets 236.21 71,50
Decrease! (increase) bn ciber curresl and mon curren pisets SHT.ES (997,04
(Deecrease ¥ increase in rade payables {2, 1 100y 1,259.48
{Decrease) increase in other comenl amd mon current fnencial labdlises (4. R5) .65
Increase in curnted and non cwren provisiom 318 o7
Increase in olher cament aad son curnent liabiliies 4371.53 109.22
Cash Bows genecuted from operating sctivities post working cupitsl changes 13,1815 980539
Income tax paid meeeived (net) (547.42) {25577}
Met eash (lows generated from opersting sclivitles (A} 12,634 83 9,549.61
B CASH FLOWS FROM INVESTING ACTIVITIES
Paymeni made for purchase of propeny, plant snd equipment (7 4RT BT} {40, 186.49)
(including capital work-in-progress, eapital eredion and capital sdvances)
Sale of purchase of properly, phant and equipment 179 561908
Acguitlion af non-consrollieg interes: in ssbsidiary corpany (incliting compulsorily convertible debenture]” (2. 68) .
Inkerest received 33672 A0
Procerds lrom sale of tnvestment 1010629 1,B60.22
Cowllngent consideralion relaled io investment disposed in earfier yeary 168 65 =
Fined deposiis (made ) matured during the year (5. 536,94) 1001364
Loans given 1o nelated partics (net) 17719 [1,365.74)
Mt canhs Nown wied In Investing sclivities (B) [ 1863 3, 740.59)
C CASI FLOWS FROM FINANCING ACTIVITIES*
Proceeds from num comvertible debentbures. iused - 30,017.93
Repaynmnt of non convertible debenlures {3,758.4%9) (12,092.38)
Preceeds [rom long lerm barrowings 19,362.11 01434
Repayment of loag lerm bomawiaps 4, 139.946) (23,&B6.31)
Repayment ¥ procecds from short tenm bomowings (ne) (1430313 1,635 69
Paymen: of lease labilitics (493.31) (3158
Finance cosis pald [7.084.70) (10, 379.75)
Share issue eapenses - {109.85)
Proceeds [rom iszsance of eyuity shares o son-conteoiling knicrest . 61%.6]
Proceeds ram hassnce of compulsorily convertible debeniurs 10 son-costrebling knlerest - F39.42
Med eash Moves fromd (used in) fnancing sciiviibes (C) 115438 {5.558.00)
Increase in cash sad cash equivalents (A+B4C) GR9.90 15095
Cush sl cash equivalents st the beginaming of the year A4 THA56 5,038.25
Cash and cash equivalents translerred on tale of whsldiaries . {504,643
Cash and cash equivalests o e ond of the year (refer note 13) 340449 4.T84.56

*Refer mole 43 for reconcilintion of lobilities from Minanciag scilvitics
*Hefer nevie 51 for transaction with ooa-controlling inlesests

Summary of sigrificuns sceoustbng policies and other eaplamalony Information are integral past of the consalidated financial
slalements

A per our repon of even date aitschod

(s et

Manaj Kemar Upadbyay
Chairman and Managing Director  Chiel’ Financial Oificer
DN Mo, 01282332




ACME Solar Holdings Private Limited {previously known as ACME Solar Holdings Limited)
CIN - LT40106HR20ISPTCI02129

Consolidated Statement of changes in equity for the year ended 31 March 2023

A Equity share capital

In Hs. million unless otherwise stated
Frrtieklars Bolance as af | Issued during | Balance ns at | Issued during | Balance st
1 April 2021 the year |31 March 2022  the year |31 March 2023
Equity share capital 1.044 42 - 1,044.42 . 1,044 42
B Instrument entirely in ihe natore of equity In Rs. million unless otherwise stated
Pe 5 Balance as at | Issued during | Balance ss at | Issved during | Balance as st
rilcais 1 April 2021 the year |31 March 2022 the year 31 March 2023
Compulsory convertible debentures (CCD) 65,500.00 - 6,500.00 - 6, 500.00
C Other equity and non-controlling interest In Rs. million unless otherwise stated
Heserves und surplus
Particulars Securities leheatnes | oy obrd Total NIT:IIFIu Total
premium Capital reserve] redemption earnings i
Balance as at 1 April 2021 13,019.52 (8,522.1%) 393.02 (3,859.77) 11,030.58 - 11,030.58
Equity share capital issued by subsidiary - . - - = 619.61 619,61
Equity component of compound financtal - - - - - R4 49 384 49
instrument (including tax impact on initinl
recognition)*
Profit for the year - - - 62034 620.34 (0.24)) 620,10
Other comprehensive income (net of tax) - - - 214 214 0.06 220
Transferred from retained camings - B4.58 (B4.58) . - =
Share issue expenses incurred by subsidiary - - - (109.85) (109.85)| - (109.85)
companies
Balance as at 31 March 2022 23,019.52 (8,522.19) 477.60 {3,431.72) 11,543.21 1,003.92 11,547.13
Profit/ (loss) for the year B - - (31.41) (3141 (033) (31.74)
|Other comprehensive income (net of tax) - - - 024 0.24 - 0.24
Transferred from retained earnings - s 48,60 (4E 60} = 5 -
Acquisition of non-controlling interest (refer - - - {50.83) (50.83) (704.60) (755.43)
note 51)
Balance as at 31 March 2023 23.019.52 (8,522.19)| 826.20 (3,562.32) 11,461.21 295.99 11,760.20 |

*Represents equity component of compound financial instrument issued by ACME Aklera Power Technology Private Limited 1o DSDG Holding APS.

Summary of significant nccounting policies and other explanatory information are
integral part of the consolidated financial statements

As per our report of even date attached

1-56

For Walker Chandiok & Co LLP
Chartered Accountanis

For 8. Tekriwal & Associutes
Chartered Accountants
Firm Registration No.: 0096128

Partner

Place: Gurugram
Date: 04 August 2023
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e

For and on behalfl of the Board of Directors

L gt

Mano| Kumar Upadhyay
Chairman and Managing Director Chief Financial Officer

DIN No. 01282332

Neera] Gupta

Place: Gurugram

Date: 04 August 2023




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR201SPTC102129
Summary of significant sceounting policies and other explanstory information for the year ended 31 March 2023

1

i) Corporate information

ACME Solar Holdings Private Limited, earfier known s '‘ACME Solar Holdings Limited” (the Holding Company) was incorparated om 3 June 2015 under the
Companies Act. 2013. The Holding Company is domiciled in India with its registered office situated at Plot 152, Sector 44, Gurugram, Haryana — 122002, India.
The Holding Company is held by ACME Cleantech Solutions Private Limited and the Ultimate Holding

Holding Company and ingether with its subsidiaries (called "The Group”) are engaged in the business of esablishing, commissioning, sefting up, operating and
maintaining power generation using solar, fossil and aliernate source of energy and act as owners, manufacturers, engineers, procurers, buvers, sellers,
distributors, dealers and contractors for sesting up of power plant using glass bases mirmors, photo voltaic, boilem, furbines andfor other equipment’s for
generating. distribution and supplying of clectricity and other products using selar, fossil and alternate source of energy under conditions of direct ownership or
through its affilistes, associates or subsidiaries. The Holding Company became public limited on 13 May 2017 and with effect from 1 July 2020, the Holding

Company was convened from Public Limited to Private Limited.

The consolidated financial statements have been authorisad for isswe by the Board of Directors on 04 August 2023,
The Group owns and operates various solar energy projects with insialled capacity of 1,459 MW in various states. These projects are intended 1o sell the power

capacity of 1,450 MW in various staies.

Subsidiaries comprise operational and under construction solar eneryy plants as af 31 Murch 2023 are as follows:

Company is MKLU Holdings Private Limited. The

o i Proportion of ownership interests
Mame of the Company Plant nature Plant location held by the Group as ot
R 31 March 2023 | 31 March 2002

ACME Rews Solar Energy Private Limited Operational Rajasthan 100.00 100%: 100%
ACME Jodhpus Solar power Private Limited Operational Rajasthan 100.00 100% 100%
Anrohi Solar Privaie Limited Operational Andhra Pradesh 50.00 100% 100%
Miran Solar Private Limited Operutional Andhra Pradesh 20.00 100% 100%
idhi Solar Power Private Limited Operational Andhra Pradesh A0.00 100% 100%:
ACME Juisalmer Solar Power Private Limited Operational Andhra Pradesh 20.00 100% 100%
Vishwatms Solar Energy Private Limited Operational Andhrs Pradesh 30.00 1005 100%
ACME Vi Solar Energy Private Limited Operational Kamatakn 40,00 100% 100%
ACME Koppal Solar Energy Private Limited Opezaticnal Kamnataka 0.00 100% 100%
ACME Kaithal Solar Power Private Limited Operational Kamataki 40.00 100% 100%
ACME Babadham Solar Power Private Limited Operational Kamataka A0.00 100% 100%
ACME Kinur Solar Energy Private Limited Optrational Karnataka 15.00 100%: 100%:
(Acme Sidlaghanta Solar Energy Private Limited Operaticnal Kamataka 20.00 100% 100%
ACME Guledagudda Solar Energy Private Limibed Operational Karnatoka 15.00 100% 100%
ACME Hulderi Solar Energy Private Limited Operational Kammataka 15.00 100%: 100%
IﬂEHEMi;ESuh: Energy Privaie Limited DOperational Kamautola 20000 100% 100%:
ACME Sandur Sclar Energy Private Limited Operntional Kurnataka 20.00 100%: 100%
Devishi Renewable Enerpy Private Limibed DOperational Unarakhand 12.50 100% 100%
Devishi Solar Power Private Limited Operatianal Unarakband 12.50 100% 100%
|Eminent Solur Power Private Limited Operational Uttarakhand 12.50 100% 100%
Sunworld Enerpy Privale Limited Operational Unarakhand 12.50 100% 100%
|ACME Mahbubnagar Solar Energy Private Limited Oiperational Telangana 30.00 100% 100%:
ACME Yamunansgar Solar Power Privaile Limited Operational Telangana 20.00 100% 100%
ACME Solar Power Technology Privale Limited Operational Telangana 50,00 100% 100%
ACME PV Powertech Private Linmited Operational Telangana .00 100% 100%
Dayekara Solar Power Private Limited Operational Telangana 30,00 100% 100%:
Cirahiati Solar Private Limited Operational Telangana S0.00 100%: 100%
ACME Odisha Solar Power Privaie Limited Operational Odisha 25,00 100% 100%:
ACME Raipur Solar Power Private Limited Operational Chhattisgarh 30.00 100% 100%:
ACME Solar Energy (Madhys Pradesh) Private Limited Operutional Madhva Pradesh 25.00 100% 100%:
ACME Solar Technologes (Cujarat) Private Limited Opemational Gujarat 15.00 1005 100%:
ACME Magadh Solar Power Private Limited Operaticnal Bihar 10.00 100% 1005
ACME Nalands Solar Power Private Limited Operational Bihar 15.00 100% 100%
Mirosha Power Private Limited Opemtional Uttar Pradesh 30.00 100 100%:
ACME Soilar 5 Private Limited Operational Punjab 30,00 100% 100%
Mihit Solar Power Private Limited Opertional Puniab 74.00 100% 100%
|ACME Heergarh Powertech Private Limited Orperatiuniol Hajasthan 300,00 100% 100%
ACME Phalodi Solar Energy Private Limited Under construction Rajasthan 300.00 100% 100%
ACME Raisar Solar Enerpy Private Limited Under construction Rajasthan 200,00 100% 100%
ACME Deoghar Solar Power Private Limited Under construction Rajusthan 300.00 100% 100%

ACME Dhaulpur Powenech Private Limited 100%
ACME Aklera Power Technology Private Limited 51%
ACME Solar Private Limited 100
Vittanath Power Private Limited 100%
ACME Urja One Private Limited (formerly known as ACME 100%:
Sy
ACME Surya Modules Private Limited 100%
ACME Eco Clean Energy Private Limited™ 100%
ACME Sun Power Private Limited 100%

ACME Pokhran Solar Private Limitcd

100%




ACME Solar Holdings Private Limited (previously known us ACME Solar Holdings Limited)
CIN - U40106HR2015PTCI02129

Summary of significant sccounting policies and other explanatory information for the year ended 31 March 2023

Capucity Proportion of ownership interests
Name of the Company Plant mature Plant locution (In MW) held by the Group as ot
31 March 2023 | 31 March 2023 _|

ACME Sikar Salar Privale Limited Mewly incorporated - . 100%: 100%:
ACME Renswable Solutions Private Limited Mewly incorporated - - 100% 100%:
ACME Urga Privae Limited . Mewly incorporated - - 100% 100%:
ACME Urja Two Private Limited (formerly known as ACME Newly incorporated - - 100% 100%%
|Pushtkar Solar Privale Limited)
ACME Solartech Privaie Limited Mewly incorporated - - 100%: 100%
IACME Suryn Encrpy Privite Limited Mewly incorporated - - 100% 100H%
ACME Renewable Resources Private Limited Mewly incorpornied & - 1005 100%
ACME Photovolinics Private Limited Newly incomporated - - 51% 51%

*Incorporated on 13 Sepiember 2021 a5 a whally owned subsidiary, The Holding Company transferred 49% equity stake to Renew Solar Power Private Limited,
through exccution of a share purchase agreement dated 21 February 2022

" Subsequent in the year-gnd, on 19 April 2023, the Holding Company has sold equity shares of ACME ECO Clean Energy Private Limited 10 ACME Pokhran
Further on T May 2023, the Holding Company has sold equity shares of ACME Urja One Private Limited (formerly known as ACME Barmer Solur Private
Limited) 10 ACME Cleaniech Solutions Private Limited,

1) Amended Accounting Standords (Ind AS) and interpretations effective during the year

Ind AS 103 Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying e scquisition method, the identifiable aswcits acquired and Tabilites assumed must
meet the definitions of assets and liabilities in the Concepiual Framework for Financial Reporting under Indian Accounting Standands (Conceplual Framework)
insued by the Institute of Chartered Accountants of India at the scquisition date. These changes do ot significanily change the requirements of Ind AS 103, The
amendment did not have any material impact on consolidated financial satements of the Group.

Ind AS 16 Proceeds before intended use

The amendment specify thal an entity shall deduel fram the cost of an em of property, plant and equipment any proceeds recetved from selling flems produced
while the entity is preparing the assel for is inended use. The amendment did not have any material impact on consolidated financial stalements of the Group.
Ind AS 37 Onerous Contracts - Costs of Fulfilling o Contract

The nmendments specify that that the ‘cost of fulfilling' o contract comprises the "costs that relate direcily to the contract”. Costs that relale direetly 1o & contract
can cither be incrementul costs of fulfilling that contract {examples would be dircct lobour, materials) or an allocation of other costs that relale directly 1o
fulfilling contracts, The amendment |s essentially o clarification and the amendment did not have any material impact on consolidated financial sisements of the
Group.

Ind AS 109 Annual Improvements to Ind AS (2021)

The nmendment clarifics which fees an entity includes when it applies the *10 percent” test of Ind AS 109 In assessing whether 1o derecognise a financial liability.
The smendment did not have any material impoct on consolidoted financial sements of the Groap.

Bignificant accounting policies

Basis of preparation

The consolidated financial staements have been prepared in occordance with Indian Accounting Standards (Ind AS) notified under Section 133 read with
Companies (Indian Accounting Standards) Rules, 2015 (us amended (rom time to time), Companies (Indisn Accounting Standards) (Amendment) Rules, 2006
and the relevant provisions of the Act Effective 1 April 2016, the Group had adopted the Ind AS and the adoption wes carried out in sccordance with Ind AS
101 First time adoption of Indian Accounting Standards, with | April 2015 as the transition date. The transition was carricd out from Indian Aceoumting
Principles generally sccepted in India as prescribed under sectbon 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 (IGAAP), which
was the previous GAAP, Accounting policics have been consistently applied except where a newly isssed accounting standard is initially adopted or o revision 1o
an existing accounting standard requires a change in the sccounting policy hithesio in use. Refer | (i) above for certain amendments to the standands which have
become effective for annual periods beginning on or after | April 2022,

The comsolidated financial stvements ase presented in INR and all values are mounded (o the nearest million with two decimals except where otherwise indicated.
Historical cost convention

The consofidated financial stalements have been prepared on & historical cost convention pa a going concern basis excepl for certain fnanclal usseis and
financial liabilities which are measured af fair value,

202 Basis of consolidation

The Group's Consoliduted financial statements comprise the financial staiements of Holding Company and all of its subsidiaries s at 31 March 2023, The
financial staternents of e entities used for the purpose of consolidation are drawa up to same reporting date as that of the Holding Company. Subsidiaries are all
entities over which, Holding Company exercises control. Holding Company exercises control only if it has the following:

1) power over the entity

b} expesure, or rights, 1o variable returns from its involvement with the entity; and

¢} the ability to use its power over the entity 1o affect the amount of its returns.

The Halding Company or any of its subsidiaries, whether it controls an entity, if facts and circumstances indicate that there ane changes 1o one or more of the
three elements of control,

The difference between Lhe cost of investment in subsidiaries (investee company) (o e Group and the propoertionate share in the equity of the invesice Company
s at the date of scquisition of stake s recognised in the Consolidated Financial Statements as Goodwill or Capital Reserve, i the case may be. Goodwill ansing
on consolidation is tested for impairnsent ot the Balunce Sheel date, Non-controlling intercsts which represent pat of the net profit or loss and net assets of
subsidiaries that are not, directly or Indirectly, owned or controlled by the Group, are excluded.

The financial statements of the companics under the Group are consolidsted on a line-by-line basis and intra-group balances and transactions including
unrcalised gain / boss from such transactions are elfiminated upon consolidution.
These finoncial statements are prepared by applying uniform accounting policies in




ACME Solar Holdings Private Limited {previously known as ACME Sokar Holdings Limited)
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Summary of significant sccounting policies and other explanatory information for the year ended 31 March 2023

103

A)

The Consalidation of the financial statements of subsidiaries begins on the dute control is established.

Subsidiaries are fully consaliduted from the date on which cantrol is transferred to the Group, and they are de-consolidated from the dute that control ceases. Nog:
controlling hlmmhumhrlumhddiqmnwemlmﬂmwyhuhm'sm.mmmmuIMnr
the amaount at the daie of the business combination and its share of changes in equity sincs that date. Profit or loss and other comprehensive income are altributed
1o the controlling aad non-controlling interests in proportion 1o thelr ownership interests, even If this resulls in the non-controlling interests having & deficit
MHm.hmmmewmmmmm“hmn{hm‘uw.lh:nnibnuunpmmwmh
amungement is considered.

Use of estimates
mmnrmudummmmmmmwumhmmmmmﬂmmmwmm
nﬁmlhmpmndmoumntumm,npmm.muuﬂﬁilmmhdhﬁmmdmmuﬂmlmmnmumﬁgwmm
mmhummt-ndmﬂum&mmwurmtmmmmmmmmmmlih
the outcomes requiring o material adjustment 1o the carrying smounts of asscts oc labilities in future periods.

Business comblnntions

Business combinations are accounicd for using the acquisition method. The scquisition method involves the recognition of the acquiree’s identifiable nssets and
Hlblﬂihu.tnclmﬂngmﬂn;ﬂiﬂnhﬂluﬂmﬂmhymmﬂhﬂnﬁunﬂmpﬁwwwﬁmﬂnwwmh
asseis and linbifities of the acquired subsidiory are included in the mmmammmmmmmMmuummrww
measurement in accordance with the CGroup's accounting policics. Goodwill is stated afler separaling out identifiable infangible assets. Goodwill represents the
ﬂ:'muhmril'timmmlheI:ulrﬁlu:ufﬂnBmmidmﬂhﬂﬂuﬂhbhrﬁmn{hqumuhﬂdﬂmhnymn{ﬂnm
uunumnquhummli-mmmmMmmmmummmmwmmrumﬁdmmm
relaled costs are accounied for as expenses in the period in which they are incurmed nid the services are recelved.

Business combination in which all of the combining entities or businesses are ultimately controlled by the same party or parties, both before and afier the
mlhmmmﬂnum.wmuﬁmtmlhmumhy.hrduﬂmuhﬁ:nmﬁuhmdmhhmﬂ&mnﬂukﬂummmy
of the Growp i to sccount for the assets wnd Habilities of acquired entities ot their book values In fis consolidated financial statements. The book value of the
assets and linbilitics of an scquired entity is the book value as reflected in the standalone financial statements. The excess of the fair value of the consideration
paid {in cash and in kind) over the acquirer's proportionale share of the net asset value acquired is adjusted in other equity. The copsolidated financial
statements and financial information presented for comparative year sre since the date of existence of common contral,

As per lnd AS 1m.mmmmmm¢mm“mﬂmuﬁumummm%mﬁmpmm
business combination under eommon control in being accounted for using pooling of interest method.

The following accounting has been followed:

a) The asiels and liobilities of the combining entitics are reflected ol thelr carmying amounts,
b}Nuﬂmmmmmmﬂmfﬂrumwmhmmmumim.MMlyndjﬂmm“m-tmhmuhmm
policies.

€) The financial information in the financial slatements in respect of prior periods ks been a i the business combination had occurres! from the beginning of
the preceding period in the financial statements, irespective of the sciual date of the combination.
u‘_imm:m:um-mmwlnmnmhlmﬂmmnwwmmwmmmm
financial stuement of the iransferce.

ujTlgihuﬂljd’ﬂ:rnmﬂlhlﬂhmﬂdmwlmmhmmﬂhmﬂhthcmhmluwhﬁﬂnglppumdinhe
financial statements of the transferor.

Foreign curtency transactions are translated inlo the functional currency of the respective company, using the exchange rates prevailing ot the dates of the
transactions (spot exchange rate).
WMnﬂuMlmmmlmhmHMMNMMWﬂmmd-umhlmih{urﬁsu
currency al year-end exchange rates are recogniscd in profit or loss.
Hun-mmwkmmnﬂmnmlundﬂy&mmdudﬂmmdltlﬁlmmwmwdwm&hdnnpmlhllmﬂhndlh'.l.mplrw
non-monetary items measaired af fair valse which are translated vsing the exchange rates ot the date when fair value was determined,

Revenue

Revenue from contracts with castomers is recognised when control of the goods or services are transfemed o the customer ot an amount that reflects the

consideration tn which the Group expects 1o be entitled in exchange for those goods or services. Revenue excludes taxes collected on behall of government,

Sale of power

i) Revenue from supply of power is recognised net of any cash rebates and consumption, when the power is supplied and units of electricity are delivered as it
best depicts the value of the customer and complete satisfaction of performance obligation.
Imhmmnﬂmhmmmmﬂmmtwmhhhrunduwmmmmm
lupplhdmmllmlﬁ'ﬁlriimhmmhm“hnhmmm;Whmmmmwmmwtﬂo
wall hour agreed to bn the respective power purchase agreement (FPAs). The solar energy kilowatts supplicd by the Group arc validied by the customer
prior to billing and recognition of revenue.

mmmmmmmmmmmuﬂmmmhmmumurumuuuwwgmnw
raie o the encrgy oulpat estimated over the (e of the PPA. The determination of the lesser amount is undertaken snmeally bared on the cumulative nmount
Mmummmmmmmmmmrwmm&mmﬂrmammm.mmumm
hour units expected ta be generated over the entire term of the PPA. The contractual rates are applicd io ths annual estimate 1o determinie the total estimated
revenue over the term of the PPA. The Group then uses the total estimated revenue and the total estimated kilo-wait hours to compute the average rue used
to record revenue on the actual energy output supplicd. The difference between actual billing and revenue recognised b recomied as unrarned revenue,
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Rendering of services
mwpmmmmwMMHmMﬂmmmwmmw
manngemeni Services.

i) Engineering, procurement and constroction contract
Cuun:ummmundmumﬂ#wmmmwﬂmn{hmmhymMhﬂmﬂnﬂm-smmm‘nf
the proportion that contract costs incurred for work performed 1o date bear o the estimated total contrct costs, Where the outcome of the construction
cannot be estimated reliably, revenue is recognised o the extent of the construction costs incarred if it is probable that they will be recoverable, When the
mm:nfﬂ:m-uhummm:elimy.mmzhmﬂﬂumﬁmwmndmhmﬂummqum
percentage of completion method i.e. over the period of time. The estimaied outcome of o contract is considered reliable when all the following conditions
are satisfied:

2. The amoant of revenue can be measuned reliably,

b. It Is protable that the economic benefits associated with the contract will flow 1o the Group,

&. The stage of completion af the contract u1 the end of the reporting period can be measured reliably,

d. The costs incurred or to be incurred In respeet of the contract can be measured relinbly.

Provigion s made for all losses incurred 1o the halance sheet date. Vartations in contract work, claims snd incentive payments are recogiised (o the extent
that it is probable that they will resuli in revenue and they are capable of being reliably measured., Expected loss, if any, on o contract is recognised as
expense fn the pesiod in which it is foreseen, inespective of ihe stage of completion of the contrct. For contracts where progress billing exceeds the
wdmmmmmmdmﬁﬂm{wmﬁﬂ“uhmmh}.h%hﬂuhmhm
customers. Amount recelved before the related work is performed are disélosed in the financial statcment es @ lability lowands advance received, Amounts
billed for work performed but yet to be paid by the customers are disclosed in the financial statement as trade receivables. Work performed but yet not billed
1o the customer are disclosed as unbilled revenoe.

i} Managemeni services
Cmidﬁmmﬂﬁlﬁmmmmhmﬂm!nh#mnmthuMnmmﬂmu
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with the scope of work.

Interest income

Interest income i reconded using the effective interest rate (EIR). EIR is the rie that exactly discounts the estimated fulure cash payments or receipts over the
expected lifie of the financial tnatrument or a shorier period, where appropriate, 10 the gross carmying amount of the financin] asset or to the amortized cost of he
financial liability. When calculating the effective interest rate, the Group estimaies the expecied cash flows by considering all the contractual terms of the
financial instrument but docs not consider the expected credit losses. Interest income is included in other income in the Statement of Profit and Loss.

Claims

Claims i.e, late payment interest recoverable from eogiomer, insurance claim and liguidated damages, are recognised on accoptance or actual receipt of the claim,
whichever is carlier, considering the cenainty as (o mensurement or ultimate collectability of revenue.

Borrowing costs
Barrowing costs directly atiributable o the acquisiiions, construction or production of » qualifying asset are capitalised during the period of time that is necessary

to complete and prepare the assed for its intended use or sale. Other borrowing costs are expensed in the period in which they are incurred and reported in finance
cosls,

Property, plant and equipment

Property, plant and equipment's are carried ot cost less accumulated depreciation. The cost of items of the property, plant and equipment comprises its purchase
price net of any trade discount and rebate, any impent duties and other taxes (other than those subsequently recoverable from tax authorities), any directly
attributable expendidure on making ihe assel ready for its intended use, other incidemal expenses and interest on borrowings stiributable 10 acquisition of
qualifying property, plant and equipment’s upto the date the assel s ready for its intended use.

Whenever significant parts of the property, plant snd cquipment are required 10 be replaced a1 imervals, the Group deprecistes them separaely based on their
specific useful lives. All other repair and maintenance costs are recognised in statement of profit and Toss as incurred.
Dupm:iﬂhnhwhﬂhﬂm&:mdm{u&uMMW}mmmummmMﬂIlﬁnl'wm.plnu'lnqdpmzﬂ
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condition of the assels, anticipated technical changes, manufacturer warranties and maintenance support. The estimated useful lives and depreciation method are
reviewed ut the end of each reparting period, with the effect of any changes in estimate acoountcd for on & prospective basis.

Intangible asscis

Intangible assels acquired separaiely are messured on initial recognition at cost. Following initial recognition, intangible nssets are carried o1 cost less any
sccuinulated amortisation and accumulated impairment losses. Group amortises intangible assels using straighiline method over a period of 25 years for
CUSIaOmErs contracts.

Lensed nasets and right of use

Thee Giroup ssesses at contract incepiion whether 2 contract is, or containg, a lease. A lease bs defined as ‘a contract, or par of @ contract, that conveys the right
i use on pssel (the underlying assed) for a period of time in exchange for consideration”.

To apply this definition, the Group assesses whether the contract meets three key evaluntions which are whether:

- the contract contains an identified assel, which is either explicitly identified in the contract o impliciily specified by belng identified at the time the asset is
made available (o the Groap

- the Group bas the right to obtain substantially all of the connomic benefits from use of the kentified assol throughout the period of use, conshdering its rights
within the defined scope of the contract

- Ihe Group has the right to direct the use of the identified asset thivughout the period of use. The Group assess whether it has the right 1o direct *how and for
what purpose’ the &sei is used throughout the period of use.




ACME Solar Holdings Private Limited {previously known ss ACME Solar Holdings Limited)
CIN - U40106HR2015PTCL02129

Bummary of significant sccounting policles and other explanntory information for the yeor ended 31 March 2023

an

112

.13

Al lease commencement date, the Group recogaizes & right-of-use asset and o lease lability on the balance sheet. The right-of-use asset is measured at cost,
whikch is made up of the initial measurement of the lease Tability, any initial direct comts incurmed by the Growp, an estimate of mny costs 10 dismantle and remove
the asset at the end of the lease, and any lease payments made in advance of the lease commencement dote (net of any Incenthves received).

The Group depreciates the right-of-use assets on o steaight-ling basis from the lease commencement date to the earfier of the end of the useful life of the
underlying asset ar the end of the lease term, The Group also assesses the right-of-use asset for impairment when such indicators exist.

At the commencement dale, the Group measures the lease Hability ot the present value of the lease paymenis unpakd ot that date, discounted using the inferest rate
implici in the lease if that rate is readily available or the Group's incremental bormowing rate.

Lease payments included in the measurement of the lease liability are made up of fixed payments (including in substance fixed), varishle payments based on an
index or rale, amounts expected to be payable under a residual value guaranice and paymenis arising from options reasonably certain to be excreised.
Subscquent to Inilial measurement, the Hehility will be reduced for payments made and mereased for interest 18 is remeasured 10 reflect any reassessment or
modification, or if there are changes in in-subsiance fixed payments. '

When the lease linbility is remeasured, the comesponding adjustment is reflected in the right-of-use asset, or profit and boss if the right-of-use asset is alyeady
reduced {0 2e00 or the adjusiment relates 1o reduction in scope of the lease.

The Group has presented the right-of-use assets and lease linbilities on the fce of statement of financial position.

Impalirment of noo-financlal assets

For impairment asseisment purposes, assels are grouped at the fowest levels for which there are largely inddependent cash inflows (cash-generating unhis). As a
result, some assels are tested individuully for impairment and some are tested at cash-generating unit level. All individual assets or cash-generling units are
tesied for impairment whenever events or changes in circumstances indicate that the carrying smount may not be reoovernble.

An impoirment Joss is recognised for the amownt by which the ssset’s {or cash-generating unit’s) carrying amount exceeds its recovernble amount, which fs the
higher af fair value less costs of disposal and value-in-use, To determine (he value-in-use, management estimates expecicd future cash flows from cach cash-
gencrating unit and delermines 2 suitable discount rate in onder 1o calculals the preseat value of wse cash flows, The daie used for impalrment lesting
procedures are directly linked 1o the Group's latest approved budger, adjusted o5 necessary to exclude the effects of fulure recrganisations and asset
enhancements. Discount facicrs are determined individually for each cosh-generating unit and refléet current market asscssmients of the time vilue of money and
asset-specific risk factors.

Impairment losses are charged in the statement of profit or loss, Further, impairment boss is reversed if the asset's or cash-generating umit's recoverable amount
exceeds its carrying amount. The revessal is limited so that the carrying of the asset does not exceed is recoverable amount, nor eaceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the
Statement of Profit and Loss unless the atset is carvied ot o revalwed amount, in which case, the reversal is treated as an increase in revalusation,

Government grunts

Governmesil grants are not reconised until there is reasonable assurance (hat the Group will comply with the conditions atiaching o them and that the grant will
be received.

Governinent grants relating to income are determined and recognised in the statement of profit and loss over the pericd necessary to match them with the cost
that they are intended 1o compensale, on a sysiematic basis and presented within other income,

Government granis relating to the assets are presented as deferred income and such income are recognised in the statement of profit and boss over the period on a
systematle basic within other income.

Financial instruments
Recognition, inltlol inessurement und derecognition
Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provisions of the financial instrament, and, except for
trade receivables which do not contain 8 significant financing component, these are measured initinlly ot

a) fair value, in case of financial instruments subsequently carried at fair value through profit or loss (FYTPL):

b} fair value adjusted for transaction costs, in case of all other financial instruments.
Financial sssets are derecognised when the contractual rghts to the cash flows from the financial asset expire, or when the financial psset and substantially all the
rigks and rewards are transferred. A financial liability is derecognised when the underlying obligation specified in the contract is discharged, cancelled or expires.
Classification and subsequent mensurement of Ninanclal wsels
Different criterin to deserming impainment are applied for each category of financial assets, which are deseribed below.
For purposes of subsequent measusernent, Mnanchal assets are classified in thiee calepories:

+ Financial asscts ol amonised cost

+ Finuncial assets at fais value through other comprehensive income (FVOCT)

* Finuncial ussets, derivatives and equity instruments at FVTPL
(1) Financlal assets at amortised cost
A ‘Financinl assets’ is measured ot the amortised cost if both the following conditbons are met:
{a) The gaset is held within a business mode] whose ohjective is to hold assets for eollecting controctual cash (lows, and
(b} Contractual terms of the asset give rise on specified dales to cash ows that are solely payments of principal and interest (SPPI) on the principal amount

autslanding.

Adter initinl measurement, such finoncial sssets are subsequently mensured ol amsortised cost using the effective ierest rate (EIR) method. Amonised eost is
calculaied by taking into aceount any discount o premium on acquisition and fecs or costs that are an integral part of the EIR. The ETR amortisation is included
in finance imcome in he profil or loss. The losses arising from impalrment are recognised in te profit or loss. Amortised cost is caleulated by taking into
account any discount or premium on acquisilion and fees or costs that are an integral pan of the EIR.
Impairment of Minancial assels
In accordance with Ind-AS 109, the Gioup applics expected credit loss (ECL) model for mensurement and recognition of impairment loss for financial nssets
carried ot amortised cost.
ECL is the difference between all contractual cash Nows thal ure due to the Group in accordance with the contract and all the cash flows that the Group cxpects
lo receive. When estimating the cash flows, the Group is required 1o consides :

~ All conis of the financial assets {including prepayment and extension) over the expected life of the assets,
collmezral held or other credit enhancements that are infegral 1o the contractual terms.
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Trade receivables

The Group applies simplified spproach permiied by Ind AS 109 Financial Instruments, which requires expected lifetime losses 1o be recognised from initial
recognition of receivables.

Other Mnancial assets

For recognition of impairment loss on other nancial asscts and risk exposure, the Group determines whether there has been a significant increase in the credit
rlskminh:lllrtm'ﬂinulrdifmtdiﬁlthlh:ﬂmdﬂlniﬁmﬁy.IWlimMMilmeﬁnﬁrllmﬁmmmﬂ
losses,

{2) Financial assets ot fulr value through other comprehensive Income (FYOCT)

Financinl assets that meel the following conditions are measured fnitially as well as ot the end of cach reporting date at fabr value, recognised in other
comprehensive income (OCT)

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

) The contractial terms of the assel give rise on specificd dates to cash flows that represent solely payment of principal and intcrest,

{3) Finanelal ussets, derivatlves and equity instruments ot FVTPL

Financial assets that do not meet the umortised cost criteris or FVTOCI eriteria are measured o FVTPL. Financinl assets af FVTPL are measured at fair value at
the end of each reporting period, with any gains or losses arising on remeasurement recognised in profil or loss. The net gain or loss recognised in profit or loss
imcorporates any dividend or interest earned on the financial asset.

(4) Classification and subsequent messurement of Mnancial Habilities

The Group's financial labilities includes bormowings, tmde payable and other payables and derivative instiiments.

Financial lahilities are measured subsequently at smonised cost using the effective interest method except for derivatives and financial lisbilities designated a1
FYTPL, which are carricd subsequently at fair valoe with gains or losses recognised in profil or hoss,

Ofsetting of Ananciul sssets and Mnanclal labillilcs

Financial asscis and financial labilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offsct the
recognised amounts and there s an intention o selthe on o et basts, 1o realise the pssets and sctile the liobilities simulancously.

Derivative financial instruments

The Group uses derivative financial instruments, such as forward currency contracts and interest rate swaps 1o hedge its foreign currency and fnerest rate risks,
Such derivative financial instruments are initially recognised at fair value on the daie on which & derivative contract is entered inlo and are subsequently
mmumm.wmmmmnwmmwwmhpmiﬂnmuﬁmdmmmmufmmhmmm
gains or Josses from changes in the fair value of derivatives are taken directly (o statement of profit and Joss.

Compound Mnancial instruments

Compound financial instruments are scparated into Hability and equity components based on the torms of contract. On ihe lssuance of compound financial
instruments, the fair value of lability component is determined using o market rate for an equivalent instrument. This amount is classified as a financlal lability
measurcd ot amortised cost (nel of transaction costs) umil i is extinguished on conversion or redemption. The equily comiponent is classiflod under ofher equity,

Curren! versus non-current classification

The Grodp presents assets and liahilities in the balsnce sheet based on current! noncurrent classification.

An asset is classified as curnent when it satisfies any of the following criteria;

- il is expected 1o be realised in, or is inended for sale or consumption, in the Group's normal operating cycle;

- it is held primarily for the purposs of being traded;

- it is expected 1o be realised within 12 menths after the reporting date; or

- it is cash or cash equivalent unless it Is restricted from being exchanged or used 1o seitle a liability for ot lenst 12 monihs after the reporting dale.

A Tiability ks classified os current when it satisfies any of the following crileria:

« it i5 expecied 1o be setiled in the Group's normal operating cycle;

-t is held primarily fior the purpose of being traded;

= it is due to be settled within 12 months after the reporting date; or

- the Greup does not have an unconditional right to defer setikement of the lability for at least 12 months afier the reporting date. Terms of a lability that coubd,
i the option of the counterparty, resull in its setlement by (he issve of equity instruments do mot affect its classification.

Current assetalliobilities include cumment portion of non-current financlal assetaflisbilities respectively, All viber assets/iabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating cycle

Based on the naiure of the operations and the time berween the acquisition of assets for processing and their realisation in cash or cash equivalents, the Group
has ascernined its operating cycle as twelve months for the purpose of current/non-current classification of axsets and liabilities.

Income laxes

Tax expense comprises current and deferred tax. Tax expense is recognised in profit or loss excepl to the extent that it relates o lems recognised directly in
equity or other comprehensive income, in which case it 18 recognised in equity or in other comprehensive income.

Current tux

Currenl lax compriscs the expecied tax payshle on the taxable income for the year, The amount of current tax payshle is the best estimate of the tax amount
expecied 1o be paid that reflects uncentainly related 1o income taxes, if any. It is measured using tax rates enacled of substuntively enacted at the reponting date.
Currenl tax anscts and liabilities are offset only if centain criteria | met, Cusrent Income tax relnted to itoms recognised in other comprehensive Income or
directly in equily is recognised in other comprehensive income or in equity as the case may be.
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Delerred tax

Defesred tax is recognised in respect of temporary dilferences between the earrying amounts of assets and Habilities for Minancial reporting purposes and tax base
i.e. amounts used for taxation purposes.

A deferred tax asset is recognised for unused tox losses, unabsorbed depreciation, deductible temporury differences, 1o the extent that it is probable that future
tawahle profits will be available agains which they can be wilized. Deferred tax assets ane reviewed ab each reporting dote und are reduced (o the exsent that it is
na konger probable et the related tax benelit will be realised. A deferred tan lability is recognised in respect of wxable iemporary differences.,

Drofierved tax i measured ai the tax rates that are expecied to be applied (o temporary differences when they reverse, based on the laws Ut have been enacted or
substuntively enacted by the reporting date. Deferred tax assets and lisbilitics are offset if there is & legolly enforceable right to offsct current tax liahilities and
assets and they relate 1o income taxes levied by the same tax authority on the same tanable entity or on different lax entitics, bat they Intend to seuile current tax
linbilities and assets on a net basis or their tax assets and Habilities will be realized simulancously.

Deferred s relsting to items recognised outside the statement of profil and loss is recognised outside the statement of profit and loss elther in comprehensive
imcome or in equity. Deferred tx flems are recognised in correlation to the underlying transaction elther in OCT or directly in equity.

The Groap recognises MAT credil available as deferred tax asset only to the exteat that there is reasonable evidence that the Group will pay normal Income tax
during the specificd period, i.c., the period for which MAT credit is allowed 1o be carried forward,

The deferred tax in respect of timing differences which reverse during the tax holiday period is not recognised 1o the extent the entcrprise’s gross toial income s
subjeet 1o the dedoction during the 1ax holiday period as per the requirements of sections B0-IA of the Income-tax Act, 1961,

Cash and cash equivalents

Cash and cash equivalenis comprise eash an hand and demand deposits, together with other short-term, highly liquid investments maturing within 3 months from
the date of acquisition. Cash and cash equivalent are readily convertible into knows amounts of cash and sre subject 1o an insignificant risk of changes in value.
Provislons, contingent assets amnd contingent liabilities

Provisions are recognized only when there is & present obligation, as a result of past events, and miensured ot the estimated expenditure required (o setile the
present obligation, based on the most reliable evidence availoble at the reporting dote, including the risks and unceriaintics ssocinted with the present
obligations as o whole. Provisions are discounted 1o thekr present values, where the time value of money is material. When discounting is used, the increase in the
provision due 1o the passage of time is recognized as a finance cost. The expense relating to any provision is presenied in the Sttement of Profit and Loss net of
any reimbursement.

Any reimbursement that the Group is virually cerain to collect from a (hird pasty with respect 1o the obligation is recognised a8 a separate asset. However, this
asset may not exceed the amount of the related provision,

Mo liability is recognised if an outflow of economle resources as o resull of present obligations is not probable. Such situations are disclosed as contingent
liabifities unless the outflow of resource is remote.

Contingent liahilities are disclosed by way of nobe unless the possibility of outflow is remote. Contingent assets are neithér recopnized nor disclosed. However,
when realizstion of meome is virnually cestain, related gsset is recognized

Employer beneliis

Shart-term employee benelils

Linbilitics for wages and salaries, including nonmonctury benefits thal are expecied 1o be settied wholly within 12 monthe afier the end of the period in wlich the
employees render the related service are classified as short-term employee benefits. These benefits fnclude salaries and wages, shori-ierm bonus, pension,
incentives elc. These are measured ot the amounts expecied 1o be paid when the liahilitles are seitled. The Habilities are preseaied as current emplayes benefit
obligations in the balance sheet.

Post-employment beneflts plans

The Group provides post-cmployment benefits through various defined contribution and defined benefit pluns,

Defined contribution plans

The Group pays fixed contribution fnio independent emites in relation 1o several stale plans and insurances for individusl employees. The Group has no legal or
constructive obligations 1o pay contributions in addition 1o its fixed contributions, which are recognised as an expense in the period that relaied employee
services are received.

Defined benefit plans

Under the Group's defined bencfit plana. the amount of pension benefit thut an employee will receive on retirement §s definied by reference 1o the employec’s
lengih of service and final salary. The legal ohligation for any benefis remaing with the Group, even if plan assets for funding the defined benefit plan have been
st nside. Plan gasets may inchude assets specifically designated 1o a long-term benefit fund as well as qualifying insurance policies.

The liability recognised in the balance sheet for defined benefit plans is the present value of the defined benefit obligation (DBO) m the reporting date less the
fuir value of plan assots.

Management estimates (he DBO annually with the sssistonce of independent acivaries. Actuarial gainsflosses resulling from re-measurements of the
lighilityfasset are included in other comprehensive income.

Service cost of the Group's defined benefit plan is included in employee benefits expense. Employes contributions, all of which are independent of the number of
years of service, are trealed as o reduction of service cost. Net inerest expense on the net defined benefit liobility is inclsded in profit and loss. Gains and losses
resulting from re-measurements of the net defined benefit Habifity are incloded in other comprehensive income.

Significont management judgement in spplying sccounting policies

‘When preparing the financlal stutement, management makes a aumber of judgements, estimoies and assumptions about the recognition and measurement of
assets, linbilities, tneome and expenses,

Income tax and deferred tax assels

The Group uses cstimates and judgements bised on the relevant rulings in the arcas of allocation of revenue, costs, allowances and disallowances which is
exescised while determining the provision for income 1ax. A deferred iax asset i recognised 1o the extent that it is probable that futire taxable profit will be
available against which the deductible lemporary differences and tax losses can be wiilised. Aceordingly, the Group exervises its judgement to reassess the
currying amount of deferred 1ax assets at the end of each reporting period.

Impairment of non-finuncial assets

In assessing tmpairment, management estimates the recoverable amount of coch asset or cash-generating unkts based on expected fis . s and wses an
H:l':ﬂﬂln/Mnllmwmﬁmumﬂmuhmmummﬂulmmmmummm ol neifisbbl sl raic.
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Useful lives of depreciable ussets

The Group reviews the useful life of property, plant and equipment a2 the end of each reporting period. This reassessment may result in change in depreciation
expense in future periods.

Fair value measurement

When the fair value of financinl assets and financial liabilitics recorded in the hulance sheet cannol be measured based on quoted prices in active markets, their
fair walue is measured using valuation techniques including the Discounted Cash Flow model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, & degree of judgement is required in establishing fair values, Judgements include considerations of Inputs such as
liguidity risk, credit rsk and volatility. Changes in assumptions about these faciors could ffect the reported fair value of finsncial instruments,

Revenue recognition

For performance obligotion satisfied over time, the revenue recognition is done by measuring the progress iowands complete salisfaction of performance
obligation. The progress is measured in terms of o proponion of actual eost incurred t-date, 1o the total estimated cost stributable to the performance obligation
Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the perfod attributable to equity sharcholders (afier deducting anribuisble taxes) by
the weighted avernge number of equity shares outstanding during the period. Partly paid equity shares are treated as o fracthon of an equity share 1o the extent thot
they are entitled to paricipate in dividends relative 1o a fully paid equity share dusing the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus clement in a rights issue, share split and feverse share split {consalidation of
shares) that have changed the nmber of equity shares cutstanding, without & corresponding change in resources.

For the purpose of caleulating diluied carnings per share, the pet profit or loss for the period stributable 10 equity sharcholders and the weighted avernge number
of shares putstanding during the period are adjusted for the effects of all dilutive potential equity shares,

Segment reporting

Operating segments ure reported in o manner eonsistent with the intermal reporting provided to the chief operating decision maker (*CODM’) [Chairpersan and
Identification of segments

In sccordance with Ind AS 108 Operating Segment, the aperating scgments used 1o present segment information are ientificd on the basis of information
reviewed by the Group's CODM 1o allocale resources to the segmenis and assess thels performance. An operting scgment & a component of the Group that
enguges in business activities from which it eams revenues and incurs expenses, including revenues and expenses that relate 1o transactions with any of the
Group's other components. Results of the operating segments are reviewed regularly by the CODM [Chairperson and Chief Financial CiTicer, which has been
identified 13 the CODM], to make decisions about resources 1o be allocated 1o the scgment and sssess ils performance and for which discrete financial
information is avallable.

Allocution of common costs

Commaon allocable costs are allocated 1o cach segment accordingly 10 the relative conribution of each segment 1o the total common costs.

Unallocated ilems

Unaflocated items include general eorporate income and expense ilems which are not allocated (o any business segment.

Segment accounting policies

The Group prepares ity segment information in confarmity with the accounting policies adopled for preparing and presenting (he financial statements of the
Croup as 2 whole,

Asseis held for sale

Non-current asscts are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than through continuing
use, This condition Is regarded as met only when the asset is available for immediaste sale in its present condition subject only 1o terma that are esual and
customary for sale of such asset and its sale is highly probable. Management must be commitied to the sale, which should be expected 1o qualify for recognition
a8 @ completed sale within one year from the date of clussification. As ot each balance sheet date, the management reviews the approprislencss of such
classification,
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salefdistribation of the asset or disposal group 1o be highly probable when:

= the approprioic level of munagement is committed to & plan to sell the asset (or disposal group).

- an active programmed ta locate a buyer and complete the plan has been initinted (if applicablc),

= U asset (or disposal group) is being actively marketed for sale ot a price that is reasonable in relation to its current fair value,

- thee sale Is expeeted o qualify for recognition as o completed sale within one year from the date of classificathon, and

- actions required Lo complete the plan indicate that it i ualikely that significant changes 1o the plan will be made or that the plan will be withdrawn.

Property, plant and equipment and intangible assets ance classified as held for salefdistribution 1o owners are not depreciated or amortised.

Amendment (o Accounting Stundards (Ind AS) issued but wod yet ellective

Minisiry of Corparatz Affairs ("MCA") sotifics new standard or amendments 1o the existing standards under Companies (Indian Accounting Standands) Rules os
ingued from time (o time. MCA, vide its circular dated 31 March 2023 has fssued Companies (Indian’ Accounting Standards) Amendment Rules, 2023 1o further
amend the Companies (Indian Accounting Standurds) Rubes, 2015 us below:

Ind AS 1 Presentation of Financisl Statement

Requircmani to disclose *muterial sccounting policies’ instead of *significant accounting policies” and related guidance included 1o determing whether the policy
is material or pot.

Ind AS B Accounting Policies, Change in Accounting Estimates and Errors

Definition of “accounting estimates’ now included in the standard enobling distinction between change in eccouniing estimates from change in accounting
policies.

Ind AS 12 Income Taxes and Ind AS 101 First-time Adopilon of Ind AS

‘Transactions that does not give rise (o oqual txable and deductible remporary differences ot the ime of initisl trensaction have pow been included in the
exemptions for recognition of deferred tax liability and deferred tax assets in case of taxable temporary differences, The Company docs not eapect the
amendments to have any impact on its finoncial stalements.

The Company is currently evaluating the impaet of imendments 1o the aforementioned accounting standards on its consolidated Arancial Malements,




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
3 Property, plant and equipment®
Details of entity’s property, plant and equipment and their carrying amounts are as follows:
In Rs. million unless otherwise siated

i Plani and (Mfice
Particulars Frechold land Building squipaent scal Vehicles Total
Gross block
Balance as at 1 April 2021 443144 3zm 103,300,08 197 .60 107,768.10
Addition during the year £7.56 . 3,226.97 - - 3,314.53
Disposalladjustment” (11.61) - - . - {(11.61)
Deletion during the year (refer note 49) (1,677.63) - (29,790.82) - - (31,468.45)
Balunce as st 31 March 2022 2,829.76 3201 76,736.23 197 260 79,602.57
Addition during the year 9.51 . 9,222.30 . 0.29 9,232.10
Disposal/adjustment® (2.79) s - . - (2.79)
Balance as st 31 March 2023 2,836,458 3zn 85,958,531 197 .89 B8,831.88
Accumulated depreciation
Balance as al 1 April 2021 - 17.86 2281147 197 2.14 2284344
Depreciation charge for the year - 282 5334.74 - 0.31 5,337.87
Deletion during the year (refer note 49) s - (5,789.3T) - - {5,789.37)
Balance as at 31 March 2022 - 20.68 22,366.84 1.97 245 22,391.94
Depreciation charge For the year - 2,82 4,713.01 - 0.18 4,716.01
Balance as at 31 March 2023 - 23.50 27,079.85 1.97 2.63 27,107.95
Net block
Balance s at 31 March 2022 1,829.76 11.33 54,369.39 - 0.15 57.210.63
Balance as at 31 March 2023 2,836.48 8.51 SHATH.6H - 0.26 61,723.93

*Refer note 42 for details of assets pledged.
“The title deeds of all the frechold land are in the name of the respective subsidiary companies and are pledged with banks.

*During the current year, Commissionerate of Industries, Hyderabad, Governmen of Telangana has sanctioned the reimbursement of stamp duty of

Rs. 2,14 million to ACME Mahbubnagar Solar Energy Private Limited under the scheme of TIDEA, that has been adjusted against carrying value of
freehold land.

'During the previous year, Directorate of Industrics and Commerce, Bangalore vide its order dated 12 January 2022 had sanctioned reimbursement
of land concession fee of Rs. 11,61 million under Industrial Policy 2014-19, that had also been adjusted agninst carrying value of freehold land,

{This space has been intentionally left blank)




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
4 Right of use assets and lease liabilities
Set out below are the carrying amounts of right of vse assets and lease liobilities and the movements during the year;
In Rs. million unless otherwise stated

i —
(a) Right-of-use nssels
Cost
Balance as at 1 April 2021 5,116.63
Add: Additions during the year 666.44
Less: Deletion related to disposal of subsidiary companies (refer note 49) (226.19)
Less: Deletion during the year (refer note 49) 656,
Balance as at 31 March 2022 5,010.81
Add: Additions during the year 24887
Less: Deletion during the year (38.40)
Balance as at 31 March 2023 5,221.28
Accumulated amortisation
Balance as at 1 April 2021 312.20
Add: Amortisation for the year (refer note 36)* 196,75
Less: Disposal during the year (refer note 49) (58.31)
Balance as st 31 March 2022 450,64
Add: Amartisation for the year (refer note 36)* 188.00
Less: Disposal during the year (2.54)
Balance as at 31 March 2023 636.10
Net carrying amoant
Balance as at 31 March 2022 4,560.17
Balance as at 31 March 2023 4,585.18
*Includes amount transferred o capital work-in-progress of Rs. 56.02 million (31 March 2022: Rs. 71.97 million)
(b} Lease linbilities

Asat Asatl
e 31 March 202331 March 2022
Opening Balance 3,509.34 3.657.64
Add: Addition in lease liabilitios during the year 248.87 625.93
Less: Deletion in lease liabilities during the year (refer note 49) (59.58) (B29.74)
Add: Intercst on Jease linbilities 208.84 186.17
Add: Interest transferred to capital work in progress (refer note 47) 147.86 185.14
Less: Lease liabilities paid (493.31) (315.80)
Closing balance 3.562.02 350934
Current 308.73 3134
Non current 3,282.29 3,198.00

(1) Total cash outflow for leases for the year ended 31 March 2023 was Rs. 493.31 million (31 March 2022; Rs. 315,80 milfion),
(i) Refer note 48

/ : (This space has been intentianally.left blank)
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ACME Solar Holdings Private Limited {previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

In Rs. million unless otherwise stuted
Particul As nt Asat

31 March 2023 31 March 2022
5 Capital work-in-progress*

Opening balance 12,728.02 97201

Additions during the year 17,967.64 14,982.98

Transfer to property, plant and equipment {9.222.30) (3,226.97)
21,473.36 12,728.02

*Refer note 47 for details of expenditures capitalised during the year,

Capital work in progress ageing schedule as at 31 March 2023 and 31 March 2022

In Rs. million unless otherwise sinted
Amount in capital work-in-progress for period of

31 March 2023 Less than 1 year  1-2 years 2.3 years “;';““:“ Tatal
Capital work-in-progress 17,729.01 3,237.46 13498 27191 2147336
Tatal 17,729.01 3,237.46 134.98 271.91 21,473.36
Amount in capital work-in-progress for period of

31 March 2022 Lessthan1year  1-2 years 23 years M;;‘“ "::“ Total
Capital work.in-progress 12,221.13 734.98 166.66 105.25 12.728.02
Total 12,221.13 234.98 166,66 105.25 12,725.02
Note:-

There are no such project under capital work-in-progress, whose completion is overdue or has exceeded its cost compared to its original plan as of
31 March 2023 and 31 March 2022,

6 Intangible nssels
Deetails of the Group's other intungible assels and their carrying amounts are as follows:

Particulars o] Total
Gross hlock

Balance as at 1 April 2021 176 176
Deletion during the year (3.36) {3.36)
Balance as at 31 March 2022 040 0.40
Addition during the year - =
Balance as nt 31 March 2023 0.40 0.40
Accumulated amortisation

Balance as at 1 April 2021 0.60 0.60
Amortisation charge for the year 0.10 0.10
Deletion during the year (0.62) {0.62)
Balance as at 31 March 2022 0.08 0.08
Amortisation charge for the year 0.0z 0.02
Balance as at 31 March 2023 0.10 0.10
Net block .

Balance as at 31 March 2022 032 0.32
Balance as at 31 March 2023 030 0.30

(Thix space has been intentionally left blank)
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ACME Solar Holdings Private Limited {previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

In Rs. million unless otherwise stated

Asat As Bl
Pastiiaes 31 March 2023 31 March 2022
7 Investments
A Investment in Optionally Convertible Redeemable Preference Shares (at fair value through profit and loss)
ACME Hisar Solar Power Private Limited 11,544 (31 March 2022; 28,860) optionally convertible .47 6.67
redeemable preference shares of Rs 231 each, fully paid up”
ACME Bhiwedi 5olar Power Private Limited 11,544 (31 March 2022: 28,860) optionally convertible 2.67 6.67
redeemable preference sharcs of Rs 231 each, fully paid up””
ACME Karna] Solar Power Private Limited 11,544 (31 March 2022: 28,860) optionally convertible 2.66 6.66
redecmable preference shares of Rs 231 cach, fully poid up'"
ACME Jaipur Solar Power Private Limited 3,339 (31 March 2022: 10,000) optionally convertible 134 10.00
redeemable preference shares of Rs 1,000 each, fully paid up®”
1134 30.00
B Investment in Optionally Convertible Debenture (at fair value through profit and loss)
ACME Jaipur Solor Power Private Limited 215335 (31 March 2022: 215.335) 215.33 215.33
optionally convertible debenture of Rs 1,000 each, fully paid up
215.33 215.33
Total amount investments (A+B) 226.67 245.33
Aggregate of unguoted investments 226.67 24533
Agpregate amount of quoted investments at market value - -

Aggregate of imprirment amount in investments

' During the current year, the Holding Company has sold Optionally Convertible Reedemable Preference Shares 'OCRPS' (17,316 OCRPS of face
vulue of Rs. 231 each) of ACME Hisar Solar Power Private Limited, ACME Bhiwadi Solar Power Private Limited and ACME Karnal Solar Power
Private Limited.

¥ During the current year, the Holding Company has sold Rs. 6.66 million Optionally Convertible Reedemable Preference Shares ‘OCRPS' (6,661

OCRPS of face value of Rs. 1,000 cach) of ACME Jaipur Solar Power Private Limited,
* Refer note 49

8 Other financial asseis - non current

Fixed deposits with banks having maturity beyond 12 months” 536.85 3437
Recoverable from customer 97234 1,047.86
Deferred consideration (refer note 49 (ii)) 7316 -
Security deposits 597 2
Viability gap funding receivable - 109.93
1,618.32 1,223.37

" Fixed deposits of Rs.536.70 million (31 March 2022: nil) are pledged with banks on sccount of Debt Service Reserve Account but are accessible
by the Group as per terms of lenders and deposits of nil (31 March 2022: Rs. 30.54 million) has been used ss collateral for letters of credit.

" Includes, safeguard duty of Rs. 646.18 million (31 March 2022 Rs, 679.20 million) and poods und service tax of Rs, 326,16 million (31 March

2022; Rs, 368.66 million).

9 Deferred tax assets/ liabilities (net)

Deferred tax nssets arising on:
Unabsorbed depreciation and business losses 7.937.63 7.128.46
Deferred revenue 661.63 627.69
Minimum alternate tax 93.04 81.98
Expenses allowed on payment basis 4.89 Bl.12
Employee benefits 6.68 565
Compound financial instrument 176.16 202.23
Lease liabilities 1,207.56 92261
Deferred tax liabilities arising on:
Property, plant and equipment (including right of use assets) (9,209.97) (8,346,35)
Unamortised borrowing cost (2.24) (3.01)
Derivative eontract - (4.12)
87538 696,26
Disclosure in Consolidated Balance Sheet is based on entity wise recognition, as follows:
2.475.51 1,597.55
— 12
PoAnia-ditN 696.26
Lo
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ACME Solar Holdings Private Limited {(previously known as ACME Salar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

In Rs. million uniess otherwise stated

{Expenses)/ Recognised
Particula benefit Hecopuisal In directly in Recognised in
s i recognised in ety equity (Non- profit an sale of Asat
[(2022-23) 31 March 2022 shabomant of comprehensive controlling I veitment 31 March 2023
profit and loss interest)

Assels
Unabsorbed depreciation and T.128.46 BO9.17 E - 7.937.63
|business losses
Deferred revenue 627.69 3394 - - 661.63
Minimum aliemate tax B1.98 11.06 - - - 93,04
Interest on moratorium loan BL12 (76.23) . - 4,89
Employee benefits 5.65 L2 | {0.09) . . 6.68
Compound financial instrument 202.23 (26.07) s . . 176.16
Lease liabilities 922.61 28495 - - - 1,207.56
Liabilities
Property, plant and equipment {8,346.35) {B63.62) - . . [9.209.91’]’
Unamortised borrowing cost (3.01) 077 - - - (2.24)
Derivative contract (4.12) 4.12 - - = .

otal 696.26 179.21 (0.09) - - R75.38

In Rs. milllon unless otherwise stated
(Expenses)/ Recognised
benefit Recognisedin | irectiyin | Recopnisedin
g | April 2021 | Tecognised in ehensive | €30Ity (Non- | profitonsaleor | . A%
(s p statement of m“':“m Y| controlling investment Nk
profit and loss interest)

Assets
LUinohsorbed depreciation and
|business losses 12,121.57 (4.993.11) » - T,128.46
Dielferred revenue 87748 (249.79) - - 627.69
Minimum aliemate tax 481.09 (399.11) - - - Bl.98
basis 45.82 35.30 - - Bl.12
Employer benefits 444 1.96 (0.75) . - 5.65
Compound finencial instrument - 18.95 183.28 202.23
Lease liabilities 1,382.13 {459.52)| - - - 922.61
Linbilities
Property, plant and equipment (13,469.85) 5,123.50 E - - (B,346.35)
Unamartised borrowing cost - (3.01) - - - (3.01)
Dierivative contract (.03} {0.09) - - - (4.12)
| Transfier on sale of subsidiaries
{refer note 49) - 413.00 - - (413.00) -

otal 1,438,65 (511.92) {0.75) 183.28 {413.00) 696.26
[MAT eredit expiry within Group In Rs. million unless otherwise stated
Particulars 31 March 2023 | 31 March 2022
31 March 2039 16.84 -
31 March 2038 0,02 0.02
31 March 2037 2.29 129
31 March 2036 4.45 445
31 March 2035 .32 11.33
31 March 2034 - .77
31 March 2032 17.97 17.97
31 March 2031 13.94 13.94
31 March 2030 1621 16.21
31 March 2029 14.00 14.00
Tatal §1.98




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

Effective tax reconcilintion

In Rs. million unless otherwise stated
For the year ended For the year ended
Particolars 31 March 2023 31 March 2022
{Loss)! profit before tax (154.01) 1,024.26
Applicable tax ratc’ 2517% 25.17%
Expected tax expense [A] (38.76) 25781
Expenses not considered in determining taxable profit 4497 24,66
Reversal during tax holiday period (65.84) {98.07)
(Recognition)/reversal of minimum alternate tnx T6.44 303.80
Capital guin taxed st different rate (57.50) (370.85)
Earlier year tax 1.46 {135.02)
Impact for changes in tax rates - 350.69
Others {83.04) T1.14
Total adjustments [B] (83.51) 146.35
Actunl tux expense [C=A+B] (122.27) 404.16
Total tax incidence (122.27) 44,16
Tax expense recognized in statement of profit and loss [D] (122.27) 404.16

*The applicable tax rate is the domestic tax rate applicable to the Holding Company.

The Group had exercised the option under section 1 1SBAA of the Income-tax Act, 1961, as introduced by the Taxation Laws (Amendment) Act,
2019, while filing return of income for the financial year ended 31 March 2021, Consequently, the Group hid applied the lower income tax rates on
the deferred tax assets/ liabilities [except three subsidaries namely Acme Solar Technologies (Gujarat) Private Limited, ACME Magadh Solar

Power Private Limited, ACME Nalanda Solar Power Private Limited] to the extent these are expected to be realized or seitled in the future period
under the new regime.

(Thix space has been intentionally left blank)




ACME Solar Holdings Privale Limited (previously known os ACME Solar Holdings Limiied)
CIN - U401 06 HR2015PTCI02129

Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2023

In Rs. million unless otherwise stated
As Asal
Parifculars 31 March 2023 31 March 2022

10 Non current tax assels {net)

Advance income tax (el of provision) B98.05 412.69
B98.05 412,69
11 Oiher non current assets
Capital advances
Related party (refer note 39) 1.594.01 7,19527
Others 56.18 5678
Prepaid expenses 148.31 190.52
Deposits under protest with government suthorities 48.32 4741
1,846.82 748998
12 Trade receivables*
Considered good 6,992.97 931438
Considered doubtful 11.17 11.51
7004, 14 9.325.89
Less:- loss allowance {11.17) {11.51)
6,992.97 9,314.38

*Alio includes trade receivable from ultimate holding company and other related parties. (refer note 39)
*Reler note 44

Trade recelvable ngeing schedule as at 31 March 2023 snd 31 March 2022

In Rs. million unless otherwise stated
Outstanding for following periods from (ke due dule of payment

31 March 2023 Unbilled Not due Less than & months 12 yuses 3 dyears More than Totsl

revenue Gmonths  to 1 years 3 years
Undisputed trade receivable
Considered good 114699 928.50 73154 1.499.81 1.574.03 30.25 0.12 591124
Credit impaired - - - . - - 1117 11.17
Disputed trade receivable -
Considered good - 33.00 16547 180.37 333.83 330,00 39.06 1,081.73
Credin impained - . - - - ¥ % s
Total trade recelvable 1,146.99 961.50 #9701 1,680.18 1,%07.86 360,25 50.35 T,004.14
Ouistanding for following periods from the due date of payment
31 March 2022 Unbilled Lass than 6 months Muore than Total
revenue Mot due & months o 1 years A3 years i 3 years
Undisputed trade receivable
Considered good 1,043 84 1.019.97 2,010.88 1.929.87 1,658,62 1,038.37 612,83 9,314.38
Creit impuired - - - - - 0,75 10.76 11.51
Disputed trade receivable -
Congidered good - = - - - - - -
Credit impaired - - - - - = - -
Total trade receivabile 1,043.84 1,019.97 2,010.88 1,929.87 1,658.62 1,039.12 621.59 9.315.89
13 Cash und cash equivalents
Cash on hand 038 022
Balances with bank - current accounts® 309245 505.06
Fixed deposit with orginal maturdty of less than three months 2.381.66 4,279.28
5474.49 4,7H4.56

*Includes balance of Rs. 72.05 million (31 March 2022; Rs. 48.06 million) to be specifically used towards major maintenanee reserve and balunce of Rs,

54.15 million (31 Muarch 2022; nil) pledged with banks on account of Debt Service Reserve Account but ane accessible by the Group as per terms of
lenders.

"Includes deposits of Rs, 586.88 million (31 March 2022: nil) pledged with banks on account of Debi Service Reserve Account but sre secessible by the
Group as per terms of lenders, deposit of Rs, 730.26 million (31 March 2022: Rs. 379.54 million) used as collateral for letter of credits, supplier's credit

and bank guaraniees for equipment purchase/performance bank gusranices/ carnest money deposits for solar power projects and deposits of nil (31 March
2022: Ra. 125.82 million) under lien for margin for hedge on behall of related pariy's foreign currency loan.




ACME Solar Holdings Private Limited (previously known as ACME Solar Heldings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2023

In Rs. million unless otherwise stated
As at As nt
m— 31 March 2023 31 March 2022
14 Other bank balances
Fixed deposits with remaining maturity more than 3 months and less than 12 months® 7.910.09 2,846,315

7.910.09 .35
*Includes deposits of Rs. 827.08 million (31 March 2022: Rs. 1,036.95 million) pledged with banks on account of Deht Service Reserve Account bul ane
asccessible by the Group as per terms of lenders and Rs. 35.32 million (31 March 2022: Rs. 517.48) used as collateral for letter of credits, suppller's credit
and bank guarantees for equipment purchase/ performance bank guarantees! camest money deposits for solar power projects,

15 Loans
Unsecured- considered good
Loans to related parties* 343939 1,623.18
Dﬂjﬂ 1,623.18
*Loan to related parties Rs. 2,294.90 million including scerued interest of Rs. 99.36 million (31 March 2022: Rs, 477.95 million including accrued inferest
of Rs. 61.41 million} bears interest rate of 9.50% p.a. and are recoverable on demand (31 March 2022 @ 9.50% p.a.). Balance loans of Rs. 1,144.49
millien (31 March 2022: Rs. Ra. 1,145.23 million) are interest free and recoverable on demand (reler note 39).

Mote:

Loans or advances in the aature of loans are granted to prometer, directors, KMPs and the related partics (4s defined under Companies Act, 2013), cither
severully or jointly with any other person, that are:

() repayable on demand; or

(b} without specifying any lerms or period of repayment

31 March 2023
Amount of loan  Percentage to
or ndvance in  the total lonns
Type ol borrower the noture of  and sdvances
loan in the nature of
oulstanding loans
Promoter 1.144.50 33.28%
Directomn £ =
KMPs . .
Related parties H =
A1 March 2022
Amount of loan  Percentage to
or sdvance in  the total loans
Type of borrower the nuture of  and advances
loan In the nature of
oulstanding loans
Promoter 1,145.23 70.55%
Directors - -
KMPs 2 £l
Related parties - .
16 Other Mnoncinl nssets
Viahility gap funding 11735 11760
Receivable from related party (refer note 39) 1,763.45 1,795.86
Receivable from customer® 0048 107.91
Derivitive asset - 20,07
Security deposits 1133 13.87
Defesred consideration (refer note 49 (i)} 162,76 1,132.63
Oaher receivable - 0.91
2.154.37 3, 188,85

*Includes safeguard duty of Rs, 71.98 million (31 March 2022: Hs, 68,67 million) and goods und service tux of Rs. 27.50 million (31 March 2022: Rs,
39.24 million).

17 Other current assets

Advance to vendors 921.65
Depasits with government authorities 30E.46
Ancillary cost of bormowing® 35761
Advance to employees D45
Prepaid expenses 31.57

*Represents current portion of cost ingurred aftri




ACME Solar Holdings Private Limited (previoosly known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

1B Equity share capital
In Rs. million unless otherwise stated

As at 31 March 2023 As nt 31 March 2022
Particulars Number of shares Amount Number of shares Amount
Authorised 1000, D00, 000 10,000.00 1,000, 000,000 10,000.00
Issued and subscribed and fully paid up 104,441,582 1,044.42 104,441,582 1,044.42
Total 104,441,582 1,044.42 104,441,582 1,044.42

L. Reconciliation of equity capital outstanding at the beginning and st the end of the reporting year
In s, million unless otherwise stated

For the year ended For the year ended

Particulars 31 March 2023 31 March 2022

Mumber of shares Amount Number of shares Amount
At the beginning of the year 104,441 582 1,044.42 104 441 582 1,044 42
Issued during the year . e - -
Dulldmrﬁnﬁ at the end of the year 104,241 582 1,044,42 104,441,582 1,044.42
1. Shares held by holding Company
Particulars As ot 31 March 2023 As ot 31 March 2023

MNumber of shures Ammin MNumber of shares Amouni
ACME Cleantech Solutions Private Limited® 104,441 582 1,044 42 104,441,582 1,048 42

* Including shares held by nominee shareholders,

3. Number of shares held by each shareholder holding more thun 5% Shares in the Company

Particulars As at 31 March 2023 As ot 31 March 2022
Number of shares % Holding ~ Number of shares % H
ACME Cleaniech Solutions Private Limited® 104,441 582 1 00% 104,441 582 100%
* Refer above
4. Sharcholding of promoter
Shares held by promoter % Change
Promoter Name As at 31 March 2023 As ot 31 March 2022 el i ior
Number of shares % Holding  Number of shares % Holding
ACME Cleantech Solutions Private Limited 104,441,582 100%: 104,441,582 100% F&

&, Terms/ rights sttached to equity shores
The Holding Company has oaly one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vole per
share. The Holding Company declares and pays dividends in Indian rupees. In the event of liguidation of the Holding Company, the holders of equity

shares will be entitled 1o receive remaining asseis of the Company, after distribution of all preferential amounts. The distribution will be in propartion to
the number of equity shares held by the shareholder.

6. Details of shares issued pursuant to contract without payment being received in cash, alloted as fully paid up by way of bonus issues and
broughi back during the last 5 yesrs for each class of shares,

The Holding Company has not issued any shares pursuant 1o a contract without payment being received in cash, alloted as fully paid up by way of bonus
shires nor has there been any buy-back of shares in the current year and immediately preceeding five years.

(This space has been imtentionally left blank)
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ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2D15PTCI02129

Summary of significant accounting policics und other explanatory information for the year ended 31 March 2023

In Rs. million unless otherwise stated
As nt As ol
Particulars 31 March 2023 31 Miarch 2022
19 Instrument entirely in the nature of equity
Opening balance 6,500.00 6,500.00
Converted during the year - -
Balances at the end of the year 6,500.00 6,500,00

Terms und conditions of conversion of compulsorily convertible debentures (CCIDY)
The Holding Company had issued 6,500,000 compulsorily converiible debentures of Rs. 1,000 each o ACME Cleantech Solutions Private Limiied.
Rate of interest on these CCDs is 8% with a moratorium period of one year from 19 September 2017, These CCDs shall be unsecured and their holders
shall not be entitled to have any claim on any asset of the group. These CCDs along with interest thereon, if any, will be converted into equity shares at
any time at the option of CCD holders and the Holding Company afier the date of allotment. In case no option exescised by any CCD holders then these
shall be compulsory converted into equity shares on expiry of thirty years from the date of allotment. Each CCD alongwith interest shall be mandatarily
converied to 1.0444158 equity share of Rs. 10 each at 4 price of Rs, 957.47 (inclusive of premium of R, 947.47) subject to ignoring of decimal part in
rounding-off,
CCDs holders have continued to waive the interest accrued on these compulsory convertible debentures including for the current year as well as previous
year,

20 Other equity

Securities preminm

Dpening balance 23,019.52 23,019.52
Tssued during the year - .
Balances ot the end of the year 23,019.52 23,019.52
Capital réserve

Opening balance (B.522.1%) (8,522.19)
Changes during the year - -
Balances at the end of the year (8,522.19) (8,522.19)
Debenture redemiption reserve

Opening balance 477.60 393,02
Transfer from retained camings 48.60 £4.58
Balances ot the end of the year 526.20 477.60
Retained earnings

Dpening balance (3.431.72) (3.859.77)
Net (loss)! profit during the year (L41) 620.34
Remeasurement of post-employment benefit obligation during the year (net of 1ax) 0.24 214
Transfer 1o debenture redemption reserve (45.60) (B4.58)
Loss on pequisition of interest in subsidiary (refer note 51) {50.83) -
Share issue expenses incurred by subsidiary companics - (109.85)
Balances at the end of the year (3,562.32) (3,431.72)
Total ather equity 11,461.21 11,543.21
Securities premium

Sccuritics premium represents premium received on issue of shares. The reserve is ulilised in sccordance with the provisions of the Companies Act,
013,

Capital reserve

“This represents the capital reserve arisen on accounting for business combination under common control business combinations. The amount of capital
reserve represents the difference between the consideration paid for scquisition and the share capital of the merged entities.

Debenture redemplion reserve

The Holding Company and its subsidiaries are required to create o Debenture Redemption Reserve out of the profits which ate available for payment of
dividend for the purpose of redemption of debentures. Accordingly, debenture redemption reserve has been created out of profits during the year,
Retained earnings

All the profits or losses made by the Group are imnsferred to retained camings from Statement of Profit and Loss and it also includes pre-acquisition

prafits of entitics acquired under common control of business combination. Remecasurement of defined benefit plans sepresents the actuarial
gains!{losses) recognised in other comprehensive income.




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTCI02129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
In Rs. million unless otherwise stated
Particul As at As al

31 March 2023 31 March 2022
21 Long terms borrowings®*

Secured
Term loan from banks* 5.841.68 6477.04
Term loan from finencial institutions® 49,525,49 32,050.25
Foreign currency loan® - 191291
Mon convertible debentures © 24,925 48 2B,265.24
Unsecured
Compulsory convertible debenture® 699.95 803.54

80,992.60 69,508.98

*Net of ancillary borrowing cost of Rs, 322,61 million (31 March 2022: Rs. 327 26 million),
A On 21 March 2022, the Group had issued non-convertible debenture vide a debenture trust deed ("DTD™), to a financial institution of Rs. 5,500
million. The Holding Company has used the gross proceeds of the NCDs (along with the existing cash and cash equivalents), in accordance with the
agreed terms, as given below :

(i) towards providing financial indebiness to ASHPL, in a form and manner acceptable to debenture trustee for the purpese of repayment of all
amounts due under and in respect of the Discontinued Existing Facility;

(it) meeting transaction costs and expenses (including any applicable taxes);

(iii} meeting its general corporsie purpose requirements, including operating cash balances for meeting contingencies and repayment of related
party balances, loans and advances to related partics, payment to vendors eic.;

@ During the previous year, the Group had issued 24,855,247,939 non convertible debentores ("NCD") of face value of Rs. | cech at discount @
1.3169% which are redeemable st premium that shall not exceed @ 10.10% of the aggregate nominal value of such NCD.

The group had used the gross proceeds of the NCDs (along with the existing cash and cash equivalents), in accordance with the agreed terms, as
given below :

(i) repay existing indebtedness, including but not limited 1o prepayment penaltics 1o existing lenders;

(ii) extend inter-compiny loans to Holding Company and its affiliates;

(iii) repay existing CCDs issued to affiliates post modification of terms (o permit redemption;

{iv) puy expenses in relation to the issue of NCDs;

(v) muke payments of any creditors (in the nature of trade creditors and indebtedness [ obligations of similar nature) to the extent not included in
existing indebtedness and inter-company loans; and

(vi) for any other purpose(s) permitted by applicable law,

* During previous year, ACME Aklera Power Technology Private Limited (the * Subsidiary Company™) had issued 73,974,420 CCD of Rs 10 each
to DSDG Holdings APS and 18,967,800 CCD of Rs 10 each to United Nations Office for Project Services convertible into one equity share of Rs
10 each. The rate of interest payable on the CCDs is upto 13% post COD afier meeting DSRA and other reserve requirement spelt out by the
financial institution i.e PFC Limited. CCD shall be unsecured and the CCD holders shall not be entitled 1o have any claim/ charge/ recourse to any
asset of the company/project lenders, till the repayments of facility availed from project lenders to their satisfaction. CCD muy be converted into
equity shares within 10 days at any time after voluniary conversion option by the CCD Holders and the Subsidiary Company. In case no option is
exercised by any of them, CCD shall be compulsorily converied on the last day of expiry of twenty years from the date of allotment.

The Compuny had assessed the liability and equity components of the CCD and accordingly, had recognised financial linbility; slong with equity
portion amounting to Rs. 189.40 million (excluding tax impact).

During the current year, ACME Solar Holdings Private Limited has purchased 18,967 800 CCD of Rs 10 each from United Nations Office for
Project Services.

**Refer note 40 and 40A for terms of borrowings and note 42 for assets pledged.
22 Other financial liabilities- non current

Deferred duty liability (refer note 44) 381.06 -
38L.06 -
23 Provisions
Provision for employee benefits
Provision for gratuity (refer note 45) 13.52 12.64
Provision for compensated shsences 8.20 7.42
Provision for asset retirement obligation 31.17 4.30
5289 14.36

24 Onher non current linbilities

6.588.91 2,681.99
6,588.91 2,681.99




ACME Solar Holdings Private Limited {(previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

In Rs. million unless otherwise stated

Particulars As at
31 March 2023 31 March 2022

Asat

25 Short term borrowings

Secured
“Term loan from financial institutions” 1,271.50 .
Current maturities of long term borrowings 2.792.13 2028.11
Current maturities of non convertible debentures 1.501.82 1,380.68
Warking capital loans" - 987.08
Unsecured
Loan from Ultimate Holding Company** 15.44 1,731.17
5,580,890 6,127.04

# Refer note 40 and 40A for terms of borrowings and note 42 for assets pledged
“Net of ancillary borrowing cost of Rs. 41.43 million (31 March 2022: Rs. 44.25 million)

*These are secured against first pari passu charge on all the movable zsseis including plant and machinery, spares ete. and intangible assets

**These are interest free and repayable on demand. (refer note 39)

26 Trade payables
Due to micro enterprises and small enterprises (refer note n below) 70,38 366.01
Due to others*® 550.72 2,364.00
621.10 2,730,10
*Also include trade payable o related parties (refer note 39)
Mate:-
a  Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006%;
i} The principal amount and the inlerest due thereon remaining unpaid to any supplier as at the end of cach T038 366.01
pocounting year
ii) The amount of interest paid by the buyer in terms of section 16, along with the amounts of the payments made - -
to the supplier beyond the appointed day during accounting year
iii) The amount of interest due and payable for the period of delay in making payments (which have been paid but -
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act,
2006.
iv) The amount if interest acerved and remaining unpaid ot the end of each accounting year, and - -
¥) The amount of further interest remaining due and payable even in the succeeding year, until such date when the = -
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act, 2006
T0.38 366,01

The above information regarding dues to Micro, Small and Medium enterprises as defined under the Micro, Small and Medium Enterprises
Development Act (MSMED), 2006 has been determined 1o the extend identified and information available with the Company purseant to Section

22 of the Micro, Small and Medium enterprises Development Act (MSMED), 2006.
Trade payable ageing schedule as ot 31 March 2023 and 31 March 2022

In Rs. million unless otherwise stated

Ouistanding for following periods from the due date of payment

31 March 2023 S dia Less than 1 T 38 yonrs More than 3 Total
Year years

Undisputed dues - MSME’ 20.32 4206 8.00 . - 70.38

Undisputed dues - Others 386.63 13119 25.16 Lm 472 550.72

Disputed dues - MSME” - - - - - -

Dizputed dues - Others - - - » - .

Total trade payables 408.95 173.25 3316 L2 4.72 621.10

Outstanding for following periods from the duc date of payment

31 March 2022 Nt due Less than 1 12 years 23 yeinh More than 3 Total
year yenrs

Undisputed dues - MSME" 246.62 117.51 1.588 - - 366.01

Undisputed dues - Othors 1,177.06 1,017.65 133.91 5.19 29.68 2,364,009

Disputed ducs - MSME” . . - . - ¥

Disputed dues - Others

Total trade payables

J,TJD.II?'I




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)

CIN - U40106HR2015FTC102129
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
In Rs. million unless atherwise stated
Particulars iy Ar

31 March 2023 31 March 2022

27 Other Minancial linbilities

Interest accrved on bomowings 126.85 150,51
Interest accrued on non convertible debentures 291.23 329.86
Derivative financial liability - an
Capital creditors® 1,224.79 1,544.97
Employee related liabilitics 69.90 5991

Other financial linbilities
Related partics® 299.86 370.50
Dthers 300,76 408.80
240339 2,868.27

*Includes payables to related parties (refer note 39)

28 Other current liahilities

Advance from customers 1.91 5.50
Statutory dues payable 493.28 175.61
Deferred revenue 185.92 106.38
Other labilities 95.93 130,65
T77.04 418.18
29 Provisions
Provision for employee benclits
Provision for gratuity (refer note 45) 3.00 0.84
Provision for compensated absences 175 1.59
4.75 143
30 Current tax labilitics (net)
Provision for tax (net) 0.3 3.64
ni3 164

{Thix space has been intentionally left blank)




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)

CIN - U40106HR2015PTC102129
Summary of significant accounting policics and other explanatory information for the year ended 31 March 2023

3

a)

In Rs. million unless otherwise stated

For the year ended For the year ended
Particulars
31 March 2023 31 March 2022

Revenue from operations
Sale of goods and services

Sale of eleciricity 12,701.50 13,744 88

Engincering, procurement and construction services 3247 038.19

Project management services 210.00 191.00
Other operating revenues

Other operating revenue 5.07 495

12,949.04 14,879.02

Major customers

Revenue from 4 costomers (31 March 2022: 3 Customers) oul of the Group's revenuve is Rs. 8,035.02 million (31 March 2022: Rs, §,173.08

million) which is more than 10% of the Group's total revenue.

The Group hos revenue from sale of eleciricity, providing operations and management services and engineering, procurement and construction

services. The country of operations is Group's country of domicile (i.e. India),

Other income
Interest income on
Bank deposits
Inter corporale deposits
Receivable from discom
Late payment surcharge
Others
Amortisation of deferred revenue
Met gnin on sale of nsseis/ investments (refer note 49)
Contingent consideration related to investment disposed in earlier years
Insurance claim received
Gain on sale of fixed assets (net)
Met foreign exchanpe difference®
Excess provisions wrilten back
Miscellancous income

* Inclodes fair value gain on derivative instrumenis

Revenoe from contracts with customers
Disaggregation of revenue
Set out below is the disaggregation of the Group's revenue from contracts with cuslomers:

31140 213.12
42.16 10.57
136,66 226.78
2221 .
37 33.61
106.38 153.50
225.67 3,205.63
168.69 %
4,67 17.49
0.33 .
1.68 168
9.17 22.30
631 38.19_
1,059.05 404387

In Rs. million unless otherwise stated

For the year ended For the year ended
i 31 March 2023 31 March 2022
Revenue from contracts with customers
Based on nature of poods/ services
Sale of electricity 12,701.50 13,744 88
Revenue from engineering, procurement and construction services 24 938.19
Management services 210.00 191.00
Diher operating revenue 5.07 4.95
Total revenue 12.949.04 14,879.02

(This space has been intentionally left Blank)




ACME Solor Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

b)

€)

&)

n

Coniract balances
The fallowing table provides information about receivables, coniract assets and contract Habilities from contract with customers:

In Rs. million unless otherwise stated

Asat As at

Particalars .31 March 2023 31 March 2022
Receivahles
Trade receivables 5857.15 B.282.05
Unbilled revenue for passage of time 1,146.99 1.043.84
Less ; loss allowance (1117 (11.513
Total recelvables (a) 6,5992.97 9.314.38
Contract assets

Unbilled revenue other than passage of time
Total contract asscts (h)

Contract lishilities

Advance from customer 1.91 5.50
Total contract linbilities (g) 1.91 5.50
Total (a+b-c) 6,991.06 9.308.88

Contract asset is the right to consideration in exchange for goods or services transferred 1o the customer. Contract lability is the entity's obligation
to transfer goods or services 1o & customer for which the entity has received consideration from the customer in advance. Contract assets are
transferred fo receivables when the rights become unconditional L.e. anly the passage of time is required before payment of consideration is due and
the amount is billable. Contract liabilities are recognized as revenue as and when the performance obligation is satisfied.

Significant changes in the contract liabilities balances during the year are as follows:
In Rs. million unless otherwise stated

Asat Asat
sz 31 March 2023 31 March 2022
Opening bulance 550 R
Amount received 191 5.50
Performance obligations satisfied during current year {5.50) .
Closing balance 191 5.50
Performance obligation

The Company’s performance obligation is satisfied at a point of time when the units of electricity are delivered as per the terms of the agreement
with the customer,

Reconciling the amount of revenoe recognised in the stalement of profit and loss with the contracted price
In Hs million unless otherwise stated

For the year ended For the year ended

FarR— 31 March 2023 31 March 2022
Revenue as per contract 13,299.82 15,126.86
Adjustments:

Cash rebato (BH.78) (97.05)

Deferred revenue (123.45) (117.80)

Other adjustments {138.55) (32.99)
Revenue from contract with customers 12,9459.04 14,879.02

Transaction price - remaining performance obligation

The remaining performance cbligation disclosure provides the aggregaie amount of the transaction price yet 1o be recognized as ot the end of the
reporting period and an explanation as to when the Group expects to recognize these amounts in revenue. Applying the practical expedient as given
in Ind A5 115, the Group has not disclosed the remaining performance obligation related disclosures for contracts as the revenue recognised
corresponds directly with the value to the customer of the entity's performance completed till the reporting period.

There is no significant estimate involved in the recognition of revenue from contract except for engineering, procurement and construction services

where contract revenue is recognised at cost of work performed on the contract plus proportionate margin, using the percentage of completion
method i.e. over the period of time,

Cost of material
Cost of constru

- 938.50
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Summary of significant accounting policics and other explanatory information for the year ended 31 March 2023

7

In Rs. million unless otherwise stated
For the year ended For the year ended
Particalar 31 March 2023 31 March 2022
Employee benelits expense®
Salaries, wages and bonus 330.06 364.74
Contribution to provident and other Tunds 13.32 16.65
Staff welfare expenses 31.06 0.98
644 AR2.37
*Net of expenses transferred 1o property, plant and equipment/ capital work-in-progress
Finance costs
Interest on
Term loan 407387 5,543.70
Non convertible debentures 2.998.96 2.905.82
Inter corporate deposits (refer nole 39) 2197 -
Lease linbilitics 208.84 186.17
Delayed payment of taxes 639 1.45
Others 0.75 30.82
Amortisation of ancillary cost of borrowings 719,99 557.83
Other borrowing cost 60.20 T34.29
8,050.97 9.960.08
Depreciation and amortisation expenses
Deprectation on property, plant and equipment (refer note 3) 4,716.02 5.337.87
Amartisation of right of use (refer note 3) 131.98 124.78
Amortisation of intangible assets 0.0z 0.10
4,548.02 5,462.75
Other expenses
Operation and mainlenance expenses 536.25 581.73
Repairs and maintenance
Plant and equipment 31,35 41.28
Others 002 1.21
Amortisation of deferred cxpenses 10.68 9.36
Rates and taxes 2829 BO.61
Insurance 131.71 110.00
Legal and professional fee 107.95 280.19
Payment |o auditors 1636 I18.14
Bank charges 0.85 1.22
Corporate social responsibility 6.98 10.59
Miscellaneous expenses 6.23 20.60
B76.67 1,154.93

{This space has been intentionally lef blank)
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Summary of significant accounting palicies and other explanatory information for the year ended 31 March 2023

3 Financial instruments
(i) Fair value hierarchy

Financial assets and finuncial liabilities are measured at fair value in the financial statement and are grouped into three Levels of o fair value
hicrarchy. The three Levels are defined based on the observability of significant inputs to the measurement, s follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.
Level 2: The fuir value of financial instruments that are not traded in an active market Is determined using valuation technigues which maximise
the usc of observable market data rely as litile a5 possible on entity specific estimates,

Level 3: If one or more of the significant inpuis is not based on observable market data, the instrument is included in level 3,
(i) Financial assets and linhilities measured at fair value — recurring fair value messurements

In Rs million unless otherwise stated

131 March 2023

Level 1 Level 2 Level 3 Total
Financial assets
Derivalive financial asset - - - -
Total financial asset . - - Z
Financial lability
Dierivative financial liability - - - -
Total financial liahility - . = .
{31 Mareh 2022 Level 1 Level 2 Level 3 Total
Financial assels
Dierivative linancial assct - 2007 - 20,07
Total financial nsset - 20.07 - 20,07
Financial linhility
Derivative financial Hability o 172 * 372
Total financial liability - in - imn
(iif) _Financial instruments by category In Rs million unless otherwise stated
31 March 2023 31 March 2022
i FVIPL® | Amortised cost| FVIPL® | Amortised cost
Financial nssets
Loans - 343939 - 1,623.18
Investment - 126.67 - 24533
Derivative financial asset - - 20.07 -
Other financial nssets - 377269 - 4.392.15
Trade receivable B 6,992.97 - 9.314.38
Cash and cash equivalents - 547449 - 4,784.56
Other bank balances - 7.910.09 - 2,846.35
Total financial assets - 27,816.30 20.07 23,205.95
Financial labilities
Borrowings - £6,573.49 - T5.636.02
Derivative financial liabililies - - in -
Lease liabilities - 3,562.02 - 3,509.34
Other financial linbilities - 2.403.39 - 2.864.55
Trade payables - 621.10 - 2,730.10
Toial financial Habilities - 93,160.00 .72 #4,740.01
*Fair value through Profit and Loss

The amortised cost of the financial assets and liabilities approximates to the fair value on the respective reporting dates.

(iv) Risk management

The Group's activities expose it to credit risk, liquidity risk and market risk. The Holding Company's board of directors has overall responsibility
for the establishment and oversight of the Group's risk management framework. This note explains the sources of risk which the entity is exposed
1o and how the entity manages the risk and the related impact in the financial statements.

{A) Credit risk
Credit risk is the risk that a counterparty fails to discharge its obligation to the Group. The Group's exposure to credit risk is influenced mainly by
cesh and cash equivalents, trade receivables and financial assels measured ot amortised cost. The Group continuously monitors defaulis of
customers and other counterparties and incorporates

r3 and ot
e -‘-M.:",}\u
“ W

this information into its credit risk controls.

B |
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

u)
i

Credit risk management

Credit risk rating

The Group assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and
factors specific to the class of financial assets.

At Low credit risk on financial reporting date

B: Moderate credit risk

C: High credit risk

The Group provides for expected credit Joss based on the following:

Asset group Basls of categorisation Provision for expected credit loss

Low credit risk Cash and cash equivalents, other bank balances, loans, investment, trade | 12 month expected credit loss
receivable and other financial assets

Based on business environment in which the Group operates, there have been no defaults on financial assets of the Group by the counterparties.
Loss rates reflecting defaulis are based on actual credit loss experience and considering differences between current and historical economic
conditions.

Assels are wrilten off when there is no reasonable expectation of recovery, such as a deblor declaring bankrupley er a litigation decided against
the Group. The Group continues lo engage with parties whose balances arc written off and altempls to enforce repayment. There have been no
cases of write off with the Group,

In Rs million unless otherwise stated

Credit rating Particulars 31 March 2023 | 31 March 2022
A: Low credit risk Cash and cash equivalents, other bank balances, loans, investment, trade
|receivable and other financial assets 27.827.47 23,21746
| Derivative financial asset - 20.07
k) Credit risk exposure
(i) Provision for expected credit losses
The Group provides for 12 month expected credit losses for following financial assels -
31 March 2023 in Rs million unless otherwise stated
Partiialars Estimated gross Expected credit Carrying amount net of
carrying amount at default losses provision
Cash and cash equivalents 5474.49 - 547449
Other bank balances 7.910.09 - 7.910.09
Trade receivables 7.004.14 11.17 6,992.97
Loans 3,439.39 - 343939
Investment 226.67 . 226.67
Other financial assels 3,772.69 - 377068
31 March 2022 In Rs million unless otherwise stated
Particul Estimated gross Expected credit Carrying amount net of
carrying nmount at default losses provision
Cash and cash equivalents 4,784.56 - 4,784.56
Onher bank balances 2,846.35 - 2,846,35
Trade receivables 9,325.89 11.51 931438
Loans 1,623.18 - 1,623.18
Investment 245.33 - 245.33
Other financial assets 4,392.15 - 4,392.15
The credit risk for cash and cash equivalents and other bank balances is considered negligible, since the counterparties are reputable banks with
high quality external credit ratings. Loan is given to related parties within the Group. Accordingly, credit risk for loan is considered negligible.
Group's major trade receivables and other receivables as at 31 March 2023 amounting io Rs B,062.89 million (3] March 2022: Rs 10,470.15
million) are with government owned counterpartics, Therefore, these receivables are cansidered high quality and accordingly, no life time
expected credit losses are recognised on such recelvables based on simplified approach.
(B} Liquidity risk

Liguidity risk is the risk that the Group will encounter difficully in meeting the obligations associated with its Bnancial liabilities that are settled

by delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure as far as possible, that it will have sufficient

liquidity to meet its liabilities when they are due.

Management monitors rolling forecasts of the Group's liquidity position and cash and cash equivalents

Group _Mgmuunl the liguidity of the market %Wu:y operales.
|

basis of expected cash Nows. The
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ACME Solar Holdings Privaie Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

c)
a)

Financing arrangement
The Group had access to the following undrawn borrowing facilitics at the end of the reporting period:
In Rs million unless otherwise stated
Particulars 31 March 2023 | 31 March 2022
Long-lerm borrowings 49,792.55 13,665.44
Working capital facilities - 1,315.20
Maturitics of financial liabilitics

The tables below analyse the Group®s financial liabilities into relevant maturity groupings based on their contractual maturities.

In Rs million unless otherwise stated
Less than 1 More than 5
31 March 2023 On demand vaar 1-5years yoars Total
Non-derivatives
Borrowings (including interest) 1544 10,748.00 36,425.59 T4.634.34 121,823.37
Non convertible debenture (including interest) - 4,419.26 32,590.30 - 37.009.56
Capital creditors - 1.224.79 - - 1,224.79
Trade payables - 621,10 - - 621.10
Other financial lighilities - 1,051.75 - - 1,051.75
Deferred duty liability (refer note 44) - - - 4,338.70 433870
Lease liabilities {refer note 4) - 306.68 1.344.80 §,BRG.94 10,538.42
Total 15,44 18,371.58 T0,360.69 B7,859.98 176,607.69
' In Rs million unless otherwise stated
31 March 2022 Ondemand | TLessthanl |, oo pps | Morethans Total
Year Years
Non-derivatives
Borrowings (including interest) 2,718.25 6,163.37 24,210.87 44.649.79 T7,742.28
MNon eonvertible debenture (including interest) . 4.446.00 39.986.43 - 44,432 43
Capitnl creditors - 1,544.97 - - 1.544.97
Trade payables - 2,730,110 - - 2,730.10
{Other financial liabilities - 1,169.07 - - 1,169.07
Lease liabilities (refer nole 4) - 331.05 1,459.42 10,423.45 12,213.92
Denvative financial liabilities - in - - 172
Total 2.718.25 16,388.28 65,656.72 55,073.24 139,836.49

The gross outflows disclosed in the above table represent the contractual undiscounted cash flows relating to financial liabilities held for risk
management purposes and which are not usually closed out before contractual maturity,

Market risk
Foreign exchange risk

The Group has expasure in forcign exchange risk arising from foreign currency transactions (imports), Forcign exchange risk arises from future
commercial transactions and recognised assets and liabilities denominated in a cumrency that is not the Group's functional currency. The Group as
per its overall strategy uses forward contracts and swaps to mitigate its risks associated with fluctuations in foreign currency and interest rates on

borrowings. The Group does not use forward contracts and swaps for speculative purposes.

Foreign currency risk exposure:

Particulars Currency 3 March 2023 | 31 March 2022 Currency 31 March 2023 | 31 March 2022
Foreign cumency loan* UsD - 27.13 INR - 1.995.46
Forward contract outstanding** UsD (27.13) INR - (1,995.46)

* includes long term borrowings and current maturities of long term bu'rﬂwings
** includes foreign exchange contracts i.e. aggregate of note o and b mentioned here in below,

Sensilivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments.
31 March 2023 31 March 2022
- Increase by 1% D“rl':'b! Increase by 1% D“;:"M
|Rs./USD- increase by 19 (31 March 2022: 1%)* . - & =

* Holding all other variables constant
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

{n) Derivatives and Hedged foreign Currency Exposure

Forclgn
Year Ended Currency Type c y Amount {in Hs) Buy/Sell No. of contracts
31 March 2023 UsD - = Buy 0
31 March 2022 USD ENE] 199546 Buy 3
{h) Details of controacts outsinnding ss at year end io hedge against foreign currency exposure,
Notlonal
Year Ended Currency Type Foreign Start Date End dste Floating rate Fixed rale
currency
USD LIBOR
31 March 2023 USD h 23-Feb-22 31-Dec-24 by 9.37%
USD LIBOR
31 March 2023 USD z 23-Feb-22 31-Dec-24 e 9.37%
USD LIBOR
31 March 2023 USD : 25.Feb-22 31-Dec-24 e 9.86%
31 March 2023 USD . 23-Feb-22 31-Dec-24 | USDLIBOR 9.37%
M+ 3%
31 March 2023 USD ; 31-Mar-22 UMy |0 T‘;;[BGR 9.15%
USD LIBOR
31 March 2022 usb 3.49 23-Feb-22 31-Dec-24 M+ 3% D.37%
UsD LIBOR
31 March 2022 USD s50| 23-Feb22 31-Dec-24 eidae 937%
31 March 2022 USD 699| 25.Feb-22 31-Dec-24 us;;:l!ngn 9.86%
31 March 2022 USD 152| 23.Feb22 31-Dec-24 ”i';{t":?:“ 9.37%
31 March 2022 UsSD 764 | 31-Mar-22 H-Marzy |USD ":’_"; :‘Bﬁ“ 9.15%

b) Interest rate risk
i) Liabilities

The Group's policy is to minimise interest rate cash flow risk exposures on long-term financing. At 31 March 2023, the Group is exposed 1o

changes in market interest rates through bank borrowings at varisble inferest rates.

Interest rate risk exposire
Below is the overal]l exposure of the Group lo interest rate risk:

In Rs million unless otherwise stated
Particulars 31 March 2023 | 31 March 2022
Variable rale borrowing 59.430.80 43,455.39
Fixed rate borrowing 27,127.25 30,449.46
Total borrowings B6,558.05 T3,904.85
Sensitivity
Below is the sensitivity of profit or loss and equity changes in interest rates,
Particulars 31 March 2023 | 31 March 2022
Interest sensitivity®
Interest rales — increase by 100 basis points (31 March 2022; 100 basis points) 594.31 434.55
Interest rates — decrease by 100 basis points (31 March 2022: 100 basis points) (5%4.31) [434.55)

* Holding nll other varishles constant

i) Assels

The Group's lixed deposils are carried at amortised cost and are fixed rate deposits, They are therefore not subject to inlerest mie risk as defined
in Ind AS 107, since neither the carrying amount nor the future cash flows will fluciuate because of a change in markel interest rates,

Interest rate risk exposire
Below is the overall exposure of the deposits:

In Rs million unless otherwise stated

Particulars 31 March 2023 | 31 March 2022
Fixed rate deposits e 10,828.60 7,160.00
Tutal deposits 75 LU, 10,828.60 7,160.00

|
ey I:"'.:l"“f;_:'

£ i
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CIN - U40106HR 201 5PTC102129

Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2023

€) Price risk

The Group does not have any other price risk than interest rte risk and foreign currency risk as disclosed above.
Capital management

For the purpose of the Group's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable
1o the equity holders of the parent. The primary objective of the Group's capital management is to maximise the sharcholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Group may adjust the dividend payment to sharcholders, return capital to shareholders
or issue new shares. The Group monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Group's palicy
is 1o keep an umimumguringruin'l'h:Gmupinﬂu&:swhﬁnnﬂdehumnbuﬁngm:mmmgs,mw.mmh and cash
equivalents,

In Rs million unless olherwise stated

Particulars 31 March 2023 | 31 March 2022
Borrowings* £6,573.49 75.636.02
Trade payables 621.10 2.730.10
Lease linbility 3,562.02 3,509.34
Other financial liabilities* 2,400.39 2,868.27
Less: Cash and cash equivalents (refer note 13) (5,474.49) (4, 784.56)]
Net debt 87,685.51 79,959.17
Equity** 19,005.63 19,087.63
Total equity 18,005.63 19,087.63
Capital and net debt 106,691.14 99,046.80
Gearing ratio (%) 82.19% 80.73%

*Represent cumrent and non-current portion
**Compulsorily convertible debentures of Ry 6,500 million (31 March 2022: Rs. 6,500 million) held by Group’s Holding Company, has been
considered as equily for the purpose of calculation of gearing ratio.

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets financial covenants
and attached to the interest bearing loans and borrowings that define capital structure requirements, Breaches in mecling the financial covenants
would permit the bank to immediately call loans and borrowings,




ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015FTC102129

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
3% Related parties

I List of related parties as per the requirements of Ind-AS 24 - Related Pariy Disclosures

Ultimate Holding Company
MKU Holdings Private Limited

Holding Company
ACME Cleantech Solutions Privale Limited

Companies where Ultimate Holding Company exercises control
VRS Infotech Private Limited
ACME Energy Solutions Privale Limited

Fellow Subsidiaries

Sunworkd Innovations Private Limited
Muhisagar Power Private Limited

Banola Power Private Limited

Yogesh Power Private Limited

Moolchand Industrial Estates Privaie Limited
Dubey Energy Privite Limited

Muthesamy Power Private Limited
Indigenous Power Private Limited

Sanchaya Power Private Limited

Midastouch Power Private Limited

Saibliss Power Private Limited

Renewable Greentech Solitaire India Pyt Lid
ACME Green Hydrogen and Chemicals Private Limited

Enterprises owned or significantly inflluenced by key management personnel or their relatives
SMSW Lab & Rescarch Centre LLP

Key Management Personnel and direciors
Manoj Kumar Upadiyay (Chairman and Managing Director)
Shushi Shekhar (Whole Time Director)

MNon executive directors
Atul Sabharwal
Venkatraman Krishnan

{(This space hax been intentionally left blank)
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ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant accounting policies and other explunatory information Tor the year ended 31 March 2023
41 (Loss)/ carnings per share

Bath the basic and diluted (loss) eamings per share have been caleulated using the (loss) profit aitributable i sharcholders of the holding company as the numerator,

i.e. no adjustments 1o (koss)f profit were necessary.

The reconciliation of the weighted average number of shares for the purposes of diluted (lss) eamings per share to the weighted average number of onllnary shares
used in the calculation of basic (loss¥ earnings per share is a3 follows:

In Rs million urless otherwise stated

For the year ended | For the year ended
[Pariclars 31 March 2023 | 31 Mareh 2022 _|
{Loss) profit attributable io owners (31.41) 62034
|Mumber of equity shares 104,441,582 104,441,582
Weighted average number of shares used in basic eurmings per share 111,230,285 111,230,285
Weighted avernge number of shares used in diluled camings per share 111,230,285 111,230,285
Basic (loss)/ camings per share (0.28) 5.58
|Dituted (loss) earnings per share {0, 558

Compulsory convertible debentures (CCD), which are convertible into fixed number of equity shares on the date of conversion based upon ierms of conversion af

CCD, huve been considered in the calculation of (loss) profit per share,

42 Details of usseis pledged

The carrying amounts of assets pledged as security for cument and non-curent bormowings are;

In Rs million unless otherwise stuted
As ol As ol
Paeticwters 31 March 2023 | 31 March 2022
Current
nde receivables .992.97 8,020.33
Cash and cash equivalents 547164 4,755.33
Oiher bank balances 7.910.10 284635
Loans 343939 1,568.15
Other financial assets 2,154.41 4.263.04
Other current assels 540.69 939.81
Assets held for sale - 0.05 |
I 11.20 22.393.06
MNon-current
Property, plant and cquipment 61 68E.89 57,029.81
tal work-in-progress 21,459,753 11.264.45
financial assels 1.618.29 1,002.88
(eher non-cument asscls 98.84 233,84
Investments 226.66 245.34
Total 5,092.43 69,776.32
43 Reconcilintion of linbdlities from Minancing activities
~ In Rs million unless otherwise siated
As al Cash Mows As at
PRI 31 March 2022 | Additions oty | e | 5 Ml 2003
Long-term borrowings (including current maturities) 291777 19.262.11 (7.998.45) 1.105.12 B5,2B6.55
3,509.34 - (453.31) 54599 3,562.02
2,718.28 127177 (2,703.08) . 1.286.94
150.51 - {7,184.78 7,161.12 126.85
79,295.87 20,533.88 (18.379.62) B412.23 91,262.36
As at Cush flows As at
["“‘"“"‘ 01 April 2021 Additions Piyments | Non R ChANE®S | ) arch 2022
Long-term barrowings {including current maturities) 90,212.65 3804227 (3597967 (19,357.48) 72917.77
Lease libilities (including curment maturities) 3657.64 - (315.80) 167.50 3.509.34
Short-term borrowings (net) 3 A50.09 1,635.69 =z (2.367.5%) 271825
Iniorest accrsed on bomrowings 1.476.61 - {10,379.75)] 9.053.63 | 150051
Total liabilitics from financial activities 98,796.50 39,677.96 (46,675.22] {12,503.86)| 79,295.87
AR




ACME Solur Holdings Private Limited (previously known as ACME Solar Holdings Limited)

CIN - US0106HR201SPTC102129

Summary of significant sccounting policies and other explunatory information for the year ended 31 March 2023

44 Contingent lishilities and commitments

A, Cantingeat liabilties

—_

In Bs million unless otherwise stuied

Asat Asat
Particulars 3 March 2023 | 31 March 2022
Disputed demand for income tax, (refer note | - 5 below) #91.13 89013
Disputed demand for sales tax (refer note 6 - 11 below) 105.16 105,16
|Corparte guaraniee issued 3,174.60 3,128.90
[Total 4,170.89 4,125.19

Disputed demand for income tax includes a dispuite of Rs. 42588 million (31 March 2022: Rs. 425,88 million) beiween ACME Solar Energy Private Limited
("the Company”) and income tax department in relsting to issues of fair value of investment u/s S6{2){viib) read with rule 11UA. The Subsidiary Company has
depaosit Rs. 25.59 million (31 March 2022: Rs. 2559 million) under prolest and has filed an appeal with Commissioner of Income Tax (Appeal) against the order
of Assessing Officer, which is currently pending. Based on inputs from Intemal eaperts, the management is of the view that it 1s more likely than not that matier
will be decided in favour of the Subsidiary Company and necordingly, no proviston is considered necessary in these consolidated financial stalements.

Disputed demand for income tax includes a dispete of Rs. 81.30 million (31 March 2022; Rs. 81.30 million) for assessment year 2016-17 between the ACME
Raipur Solar Power Private Limited (“the Subsidiary Company”) and income tax department in relation to issues of Fair value of equity share w's 56(2)(viib) read
with rule 11UA. The Subsidiary Company has {fled an sppeal 10 Commissioner of Income-tax (Appeals) against the order of assessing officer which is pending.
Haﬁ!nnﬁ::m-niuuiunufﬁncmutmqmuilnl'ﬂsr.vwlhti:iamﬂrh-ﬂmﬂﬁﬂnﬂuwiﬂhmwhflmrnrmehhidmﬂmmy
and pccordingly no provision is considered necessury in these consolidated financial statements,

Disputed demand for income tax relates W a dispute of Rs, 379.90 million (31 March 2022: Rs. 379.90 million) between the Vittanath Power Private Limited
{"the Subsidiary Company™) and Incoms Tax depariment in relation o the matter related to fair valuation of investment ws S6(2Mviib) read with rule 11UA.
During the easlier year. the case was decided in favour of the Subsidiary Company st Commissioner of Income Tax (Appeal] level However, Income Tax
Departinent subsequently has filed an appeal with Income Tax Appellate Tribunal sgalnst the order of Commissioner of Income Tax{Appeal) which is currently
pending disposed off. Based on the evaluation of the case, the management is of the view that it is more likely than not that matter will again be decided in
favour of the Subsidiary Company 2nd accordingly no provision is considered necessary in these consalidated financial statements

Disputed demand for income tax Includes a dispute of Rs. 0.42 million (31 March 2022: Rs. 0,42 million) for assessment year 2018-19 between ACME PY
Powenech Private Limsted (“the Subsidiary Company”) and income tax department in relation to addtion in interest income and disallowance of depreclation.
The Subsidiary Company has filed an appeal before Commissioner of Income-tax (Appeals) against the order of assessing officer which is curently pending for
disposed off. Based on the evaluation of the case, the management is of the view that it is more likely than not that matter will be decided in favour of the
Subsidiary Company and accordingly, no provision is contidered necessary in these consolidated financial staterments. The Subsidiary Company had deposited
Rs. 0.09 million under protest while filing the said oppeal.

Disputed demand for income tax includes a dispute of Rs, 4,54 million (31 March 2022: Ra. 4.54 million) for assessment year 2018-19 between the Athena
Kamal Solar Power Private Limited and income tax department in relation to addition in interest income. The Holding Company had sold Athena Karmal Solar
Power Private Limited to privale equity during financial year 2020-21 and had provided indesnnity for any tax demands arising for years upto sale date. Athena
Kamal Solar Power Frivate Limited has filed an appeal before Commissioner of Income-tax {Appeals) against the order of ssessing officer which is currently
pending for disposal. Based on the evaluation of the case, the manugement is of the view that it is more likely than not that mattes will be dechded in favor of
Athenn Karnal Solar Power Private Limited and sceordingly, no provision is required. The Company had deposited Rs. 0,91 million under protest on behalf of
Athena Kamal Solar Power Private Limited while filing the said appeal,

The state tax department has jssued ussessment order for FY 2016-17 with tax demand of Rs, 0,18 million (31 March 2022 : Rs. 0.18) (including interest) o
ACME Solar Energy (Madhya Pradesh) Private Limited {"the Subsidiary Company”) on account of levy of Entry Tax under Madhya Pradesh Vat Act, 2002 on
goods procured from outside the Madliya Pradesh for the development of its solar power project in the state of Madhya Pradesh. The Subsidiary Company has
filed appeal agatnst the said demand order before the Commissioner of Commercial Taxes (Appeals). The Subsidiary Compuny has deposited Ry, 0.02 million
under protest while filing the said appeal. As Eniry Tax on procurement of goods for development of solir power project is exempt vide 5.0, <391 dated
10.11.2011, the Subsidiary Company is of the view that it is more likely thon sot that matter will be decided in favor of the Subsidiary Company and
accordingly, no adjustrivent is considercd necessary in these consolidated financial siatements,

The state tax department has issued assessment order for financial year 201516 and linancial year 2016-17 with tax demand of Ra. 7.76 million and Rs. 58.48
million respectively (31 March 2022 : Rs. 7.76 million & Rs. 3848 million) to Dayakara Solar Power Private Limiled (“the Subsidiary Company”) on account of
levy of Entry Tax under Local Areus Act, 2001 on import of notified goods from other states of India into the State of Telangana for the development of its solar
power project. The Subsidiary Company bas. fled wirit petition against the said demand order before the High Court of Telangana citing that the assessment order
has been passed by the Assessing officer without the Authority of Law, as there was no valid law in force s on the date of State Re-organisation and Telangana
Adaptation of Laws Order, 2016. After the bifurcation of the emstwhile State of Andhra Pradesh in to the Siate of Telangana and Siaie of AP, the new States
either peed 1o enact a new law or need to adopt the laws which were in foree as on the appointment date for implementation within two years from the appointed
day in terms of Section 101 of AP Sute Reorganisation Act, 2014,

The State of Telengana has adopted the AF Tax on Entry of Goods in Local Areas Act, 2001 vide GO Ms no. 45, Law (F) Deparument dated 01.06.2016 it is not
valid and cannot be enforced since AP Tax on Entry of Goods into Local Areas Act, 2001 was mot in foroe as on the appointed day or a5 on the date of adaptation
since the new State cin only adopt anly laws which are valid and in force as on the date of bifurcation as per Section 2 (1) of the Reorganisation Act, Subsidiary
Company has depesited an amount of Rs. 16.56 million (31 March 2021: 16.56 million) under protest as per the interim order of High Court of Telangana, The
Subsidiary Company is of the view that it is more likely than not that matter will be decided in favor of the Subsidiary Company.
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8 The state tax department bas issued assessment order for financial year 2017-18 with tax demand of Rs. 11.70 million {31 March 2022 : Rs. 11,70 million ) 10
ACME Yamunanagar Solar Power Privaie Limited (“the Subsidiary Company™) on account of levy of Entry Tax under Local Areas Act, 2001 on impan of
mm;mrrmuhwmunfhdhmmswamfmmwmmﬂmmmmmmsmmmrmmndum
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Authority of Law, as there was no valid law in foree as on the date of State Re-organisation and Telangana Adaptation of Laws Order, 2016, After the bifurcation
af the erstwhile State of Andhm Pradesh in to the State of Telangana and State of AP, the new Staies gither need 10 enact a new law or need 1o adopt the lows
which were in force as on the sppointment date for implementation within two years from the sppointed day in terms of Section 101 of AP State Reorpanisation
Act, 2014, The State of Telangana has adopted the AP Tax on Entry of Goods in Local Areas Act, 2001 vide GO Ms no. 45, Law (F) Department dated
01.06.2016, and the same is not valid and cannot be enforced since AP Tax on Entry of Goods into Local Areas Act, 2001 was not in force as on the appointed
dlymumthedmufﬁpuﬂmﬁm:wmwsmummﬂrndqﬂmlyhmwlﬂnhnvllldlndhrmuqnﬂ::dmdhiﬁmimupﬂhﬂmtmuf
the Rearganisalion Act. Subsidiary Company has deposited an amount of Rs. 2.93 million (31 March 2022: 2.93 million) under protest as per the interim order of
High Court of Telangana. The Subsidiary Company is of the view that it is more likely than not thot matter will be decided in favor of the Subsidiary Company.

9 The state lax department has feued sssessment onder for financial year 2016-17 with tax demand of Rs. 7.76 million to Vishwatma Solar Energy Private Limited
("the Subsidiary Company”™) on account of levy of Entry Tax under Local Areas Act, 2001 on import of notified goods from other states of India into the State of
Andhri Pradesh for the development of its solar power projeet. The Subsidiary Company has filed writ petition aguinst the said demand order before the High
Count of Andhra Pradesh and has also deposited Rs. 1.94 million (31 March 2022: fs, 1.94 million} under dispute. The manageinent bs confident that it is more
likely than not that the matter will be decided in favor of ihe Subsidiary Company and thus, no adjustment is considered necessary in these consolidated financial
statements

10 The state tax department has issued assessment order for financial year 2006-17 with tax demand of Rs. 1.2 million 10 Miranjana Solor Energy Private Limited
("the Subsidiary Company”) on sccount of levy of Emry Tax under Local Areas Act, 2001 on import of notified goods from other states of India into the State of
Andhra Pradesh for the development of its solar power project. The Subsidiary Company has filed writ petition against the said demand order before the High
Court of Andhra Pradesh and has also deposiied Bs. 0.29 million (31 March 2022: Rs. 0.29 million) under dispule, The management based on inputs from
experts s confident that it is more likely than not that the matter will be decided in Favor of the Subsidiary Company and accordingly, no adjustment is
considered necessary in these consolidated financial stxtements.

11 The Holding Company had entered into an agreement wilh ACME Chittorgarh Solar Power Pyt Lid for supplying Photovoliaic modules, inventers and ather parts
for setting up of Solar Power Generating System and the said goods were covered by the entry n0.234 of notification no. 01/2017- CT (Rate] and the Holding
Company discharged 5% GST rate on the supplies made. On 16 November 2021, Anti-evasion team visited the premises of the Holding Company, Subsequent o
visit, department issued a notice dated 31 January 2022, wherein it has been alleged that the goods have been wrongly classified &5 pans of Solar Power
Generating System and differcatial GST of Rs.|8.08 million need to be puid by the Holding Company. Based on the svailable docurnents and inputs from
experts, the Holding Company believes that more likely than not, these disputes would aot result in additional outflow of resousces and thus no adjustment is
currenitly required to be made in these consolidated financial statements,

B, Other Matters

(i) The Government of Andhra Pradesh had issued o government order on | July 2019, pursaant to which it constituted & high-level negotiation commitiee to
negotiate und reduce the tanff of solor power purchase agreements (PPAs) 1o Rs. 2,44 per unit, Pursuant 1o this Government order, the DISCOM in Andhra
Pradesh, with whom power purchase agreement was entered, issued notice 1o 5 Subsidiery Companies, aking for reduction of the tariff to Rs, 2.44/unit, failing
which the PPA would be terminated. Such Subsidiary Companies approached Hon'ble High Count of Andhra Pradesh and the Hon'bie High Court pronounced
its interim order on 24 September 2009 by way of which the Government order and DISCOM notice were set aside and AP DISCOM was dirccted to make
payment at interim tariff of Rs. 2.44 per until the already pending matter before Andhra Prodesh Electricity Regulatory Commission {“Commission™) is decided
by the Commission. The Subsidiary Companics challenged the said order before divisional bench of Hon'ble High Court of Andhra Pradesh ("HC') to the extent
of interim tariff of s, 2.44 per unit as there was no such matter related to solar developers which was pending before the Commission since the matter related to
wind developers alone was pending befare the Commission and thus, the said findings were incomrect, On 15 March 2022, the Hon'ble HC fssued its onder in
Subsidiary Companics favour upholding that the order passed by the learned single Judge fining the interim rate or interim tariff of Re. 2.44 per unit for solar
power and for payment of all the pending and future bills of all the petitioners, is set aside and instzad the DISCOM is directed to make payment of all pending
and future bills at the rale mentioned in the PPAS and further, the payment of amears/ pending bills shall be made within a period of six weeks from the date of
the said order. Parsuant to such order by the Hon'ble High Court, AP Discoms filed & petition before Hon'ble Supreme Court against the said order of High
Court of Andhra Pradesh, which was subsequently dismissed by Hon'ble Supreme Court on 2 January 2023,

On 4 August 2022, AP DISCOMs communicated o the Subsidiary Companies that they were avalling the scheme of Minkstry of Power (Late Payment Surcharge
and related matiers) Rules 2022 (*LPS rules™). Accordingly, AP Discoms called upon the Subsidiary Companies {or reconciliation of accounts and stated that the
oulstanding dues up to May 2022 would be disbursed in 12 monthly instalments starting from August 2022, Accordingly, AP DISCOMs staried paying manthly
instalment against the said cutstanding dues. During reconciliation, the Subsidiary Companies noted that a unilateral deduction of dues was being considered
effective the plant commissioning daie (COD), towards the alleged excess installed DC capacity. Subsequent 1o year end, on 4 April 2023, the Subsidiary
Cormpanies received o notice from AP DISCOMs to disconneet the additional installed DC pancls added after COD of the project, falling which DISCOM shall
be fres 1o terminate the PPA. The Subsidiary Companies had challenged the same before the Commission; hawever, the Commission did not provide any interim
relief. In an appeal filed before Appellaie Tribunal for Eleciricity (APTEL) agains the Commission's interim order denying appropeiate reliel to the Subsidiary
W.Amﬂmmmammnmﬁmﬂnﬁmwmmmmtmwwmmmmquﬁm.mm
thal the AP Discoms are no longer required 1o make puyment for the additional DC capacity installed, until the petition pending before the Commission is finally
disposed ol.

As at 31 March 2023, the Subsidiary Companies have received 8 instalments as per LPS Rules mechanism amounting 1o Rs, 2,654.88 million against the
outstanding ducs up to May 2022, after deduction towards alleged eacess installed DC capacity since the project commissioning date and has related outstanding
balance of Rs. 1.842.20 million as on 31 March 2023. Total cutstanding dues attributible to alleged excess installed DC capacity smound 1o Rs. 1,081.73 million
as at 31 March 2023, Based on the intemal analysis supported by legal opinion, the munagement is of the view that it is highly likely that the matter with respeet
o outstanding dues towards the additional DC eapacity pending before the Commission, will be decided In Subsidiary Companics favour and hence, no
udjustment is considered necessary in these consolidated financial satements.
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(ii) One of the Subsidiary Company has entered inlo a long-lerm power purchase sgreement (PPA) with Solar Energy Corporation of India (SECI) for generation
and supply of selar power from the state of Rajasthan for 25 years. As per the terms of such PPA, the scheduled commissioning date was 2 December 2020,
however, due to outbreak of Covid-19, restrictions and lockdowns imposed globally that affected the supply chains, SECI had allowed an extension in scheduled
commissioning date to 17 March 2022. Meanwhile, the Ministry of New & Renewable Energy ('MNRE') filed an Interlocutory Appeal before Hoa' ble Supreme
Court of India for allowing high voltage and extra high voltage lines, with installation of approprate mitigation measures like bird diveriees for environmental
safety etc, contesting the Hon'ble Supreme Court order dated 19 April 2021 regarding underground laying of transmission lines in habitmis of Great India Bustsrd
{"GIB") in Rajasthan and Gujarat. The next date of hearing in the said matier is yet to be notified.

During the previous year, Mn:&efnﬂmhhmmwmm&ﬁmcmsmmnﬂmmnrm&dmnmmmq
date 1o 30 days from the date of judgement by the Hon'ble Supreme Coun. During the current year, MNRE in its leiter dated 25 Jonuary 2023 has allowed
extension of scheduled commissioning date of eligible projects, incloding that of the Subsidiary Company, to 31 March 2024, Further, Rajasthan Urja Vikas
NlmLinﬂuleUVHledelumMHMﬂchmlhumﬁdhmmmﬂmhmﬁmuhmmmdh
Subsidiery Company's solar power project. The Group's management is confident that the Subsidiary Company shall be able to complete the commissioning of
the entire solar power plant post regulatory approvals including from the GIB commitiee, for construction of overhead transmission line alongwith bird divertors,
within the prescribed extended timelines and that no adjustment is currently considered necessary in these consolidated financial staements,

(iii} The Board of Directors of Holding Company at their meeting beld on June 15, 2023, have approved composite scheme of amangement (“the Scheme”)
pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 ("Ac1™) read with other applicable provisions of the Act and rules as applicable,
with appointed date of 01 April 2023, proposing:

2) Demerger of Solar and Wind Business (hereinafier referred 1o as “Demerged Undertaking” or “Solar and Wind Business") belonging 1o M/s ACME Solar
Holdings Private Limited (“Demerged Company™ or “Transferor Company™) with and into Mfs ACME Cleantech Solutions Private Limited (*Resulting
Company™) on a golng concern basis,

b) Amalgamition of Mis ACME Solar Holdings Private Limited (“Demerged Company™ or “Transferor Company™) with its Remaining Business, with and into
Mis MKL Holdings Private Limited (" Transferee Company™).

Upon the Scheme becoming effective, the Transferor Company/ the Company shall after giving effect to the Scheme stand dissolved, without funther process of
winding-up. The Company is in the process of completing procedural formalities including fling the application with the Hon'ble Nationa] Company Law
Tribwnal, post sharcholders” approval. The applicability of the Scheme shall be subject to regulatory and other approvals

(iv) During the previous year, one of the subsidiary company had fmposied solar modules without payment of impont duties amounting to Rs. 931,72 miltion, for
seiting up the solar plant in the bonded warchouse area, os defined in the license under section 58 of the Customs Act, 1962 ("the Act'), along-with permission
for undertaking manufacturing or other operations in the warchouse under section 65 of the Act, read with Manufaciure apd Other Operations in Warchouse (no,
2) Regulations, 2019 ("MOOWR regulations’) dated | October 2009 and circular 34/2019-custom dated 1 October 2019, As assessed by such subsidiary
company's management, the duty deferment allowed under MOOWR regulations is without any time limitation and further, such regulations also allow expost of
the said capital goods after use, without payment of duty under the Act. Based on inputs from an expen, the subsidiary company's management had assessed that
they shall be able to comply with the conditions defined in the MOOWR regulations and consequently, the resultant savings towards duties in relation to impon
of capital poods, was sccounted for sy per applicable Ind A%,

During the curment year, another subsidiary company has imponied solar modules with deferment of import duties, 2 per MOOWR regulations. As sssessed by
hmmlilﬂm%mhﬁmmr.mmm:ﬂwmhhmwnupmmuvdummlimelimhm-dﬂummy
company shall be able to comply with all the preseribed conditions defined in the MOOWR regulations. Consequently, such subsidiary company as a1 31 March
2023 has accounied for the resultant benefit as per applicable Ind AS and s camying 'deferred duty lisbility' amounting to R 4,338.70 million.

With reference to the instruction dated 9 July 2022 (Instruction No. 13/2022-Customs) issued by the Central Board of Indirect tuxes and Customs (CBIC) to the
departmental officers, bath the subsidiary companies have been granted stay until the nest rescheduled date of hearing on 4 August 2023 by the Honourable High
Court of Delhi, against the writ petitions filed by the respective subsidiary companies. The management of bath the subsidiary companies based on inputs from
an external expert, belicve that the Instraction dated 9 July 2022 is principally and legally untenable and further, as the approvils to operste under MOOWR have
been granted by the authoritics only after due verification of respective premises and further, the subsidiary companics have been complylng with all the
conditions of MOOWR regulations so far, there should not be any impact either on the already imporied goods or on the validation of already issued licences,

affecting the subsidiary companies cligibility to avail the benefits under the MOOWR scheme. Accordingly, no adjustment is currenily considered necessary in
these consolidated finoncial statemenis.

., Capital commitments
During the nommal course of business, the Group purchases assets for the construction of solar power plants and estimmtes that it will incur Rs. 44,197 87 (1
March 2022; Rs. 11,066.79 million) for engineering, procurement and construction of solar power projects.

{This spoce hax been intentionally left biank)
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45 Employee benefits

Defined contribution
Contributions are made o the recognised provident and family pension fund, cover all eligible employees under applicable Acts. The employees und
the Group make pre-determined contributions 1o the provident fund. The contributions arc nommally based upon a proportion of the employes’s
salary. The Group has recognized an amount of Rs 13.32 million (31 March 2022: Rs 16.65 million) towards employer's contribution in provident
fund and other funds in the statement of profit and loss.
Defined benefit obligation
Provision for gratuity, payable to eligible employees on retirement/separation, is based upon an actoarial valuation as at the balance sheet daie.
Major drivers in actuarial assumptions, typically, are years of service and employee compensation. The obligations are actoarially determined using
the ‘Projected Unit Credit Method' as at the balance sheet dnte. Gains/ losses on changes in actuaral assumptions are sccoumted in Other
Comprehensive Income as identified by the management of the Group.
Other long term employee benefits
Provision for compensated absences, payable to eligible employees on availment/ retirement/ separation, is based upon an actuarial valustion as at
the balance shect date. Major drivers in actarial assumptions, typically, are years of service and employee compensation. The obligation are
actuarially determined using the ‘Projected Unit Credit Method® as at the balance sheet date. Gains/ losscs on changes in actuarial assumptions are
accounted in Other Comprehensive Income.

In R million unless otherwise stated

Gratuity
I 31 March 2023 31 March 2022
Reconciliation of liability recognised in the Balunce sheet:
Present value of commitments 2579 2210
Fair value of plan assots 9.27 8.62
et liability in the balance sheet 16,52 13.48
Movement in net linbility recognised in the Balance sheet:
Met linbility os sl the beginning of the year 13.48 10,84
Net amount recognised as expenses in the statement of profit and loss 6.91 5BE
Benefits paid (3.55) (0.71)
Acquisition adjustment 001 042
Remcasurements-aotuarial (gains)/ losses {L33) (2.95)
Net liability as ot the end of the year 16.52 13.48
Mot linbility as at the end of the year {current partion) 3.00 0.84
Nel linbility as ot the end of the year (non-curren! portion) 1352 12.64
Expenses recognised in the statement of profit and loss
Current service cost 593 512
Interest cost 1.62 1.26
Inierest income on plan asseis {0.64) (0.50)
Expenses charged to the statement of profit and loss 6.91 sml
Component of defined benefit cost recognised in other comprehensive income 33 (2.95)
Gratuity

e 31 March2023__|__ 31 March 2022
Reconciliation of defined-benelil commilments:
Oibligations as at the beginning of the year 22,10 16.28
Current service cost 593 a2
Intevest cost 1.62 1.26
Benefits paid (3.55) (0.71)
Remeasurements- aciuarial (gains)/ losses (0.32) (2.27)
Acquisition adjustment - with related party 0.0l 042
Obligations as al the end of the year 25.79 22.10
Reconcilintion of plan assets:
Plan assets as ot the beginning of the year 8,62 744
Interest income 064 050
Remeasurcments- actuarial gains/ (losses) 0.0 0,68
Plan asscts as at the end of the year 927 B.62
Plan assels consists of the following:

B.62

N o~
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Major categories of plan asseis

[Purticulars 31 March 2023 31 March 2022
{Funds managed by insurer 100% 100%
Breakup of sctuarial (gain) / loss In Rs. million unless atherwise stated
Particulars 31 March 2023 31 March 2022 |
Actuarial loss/{gainjon arising from change in financial assemption (017 (0.69)
Actuarial (gain)loss on arising from expericnce adjustment (0.15) (1.58)
Actuarial (gain)loss on return on assets {0.01) (0.68)
Total actuarial (gain)loss {0.33) (2.95)|

The actuarial valuation in respect of commitments and expenses relating to unfunded Gratuity are based on the following assumptions which if

changed, would affect the commitment’s size, funding requirements and expenses:

(n) Economic assumptions

[Particulars 31 March 2023 31 March 2022
Discount rate 7.36% 7.26%|
Expected return on plan assels 7.36% 7.26%
Expecied raie of salary increase 6.00%: 6.00%:
(b) Demographic assumplions
Particulars 31 March 2023 31 March 2022
Retirement age 38 years 58 years
Martality table Indian Assured Lives | Indian Assured Lives
Monality (IALM) Mortality (LALM)
(2012-14) (2012-14)
£ Withdrawal Rate | Withdrawal Rate
Attrition at ages (%) (%)
up to 30 years 10,00 10,00
From 31 1o 44 years 5.00 5.00
Above 44 years 5.00 5,00

(c)  Sensitivity analysis of defined benefit obligation

In Rs. million unless otherwise stated
Gratuity
i 31 March 2023 | 31 March 2022
|a) Imipact of the change in discount rate
1) Impact due to increase of 0.50% (0.96) (0.82)
ii) Impact due to decrease of 0.50% 1.4 0.89
b} Impact of the change in salary increase
i) Impact due to increase of 0.50% 0.64 0.55
i} Impact due to decrease of 0.50% (0.61) (0.52)

Sensitivitics due 1o mortality and withdrawls are not material & hence impact of change not calculated,
Sensitivitics as io rie of inflation, rate of increase of pensions in payment, rale of increase of pensions before retirement 4 life expectancy are not

appliceble being a lump sum benefit on retirement.

(d) Maturity profile of defined benefit obligation

In Rs. million unless atherwise stated
Parii Gratuity
st 31 March 2023 31 March 2022
Less than 1 year 3.05 0.84
Yearl o5 16.61 6.83
More than § years 16,86 14.44

The contribution expected 1o be made by the Group during the next financial year 2023-24 of Rs. 9.04 million (2022-23 : Rs. 7.64 million).
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ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of signilicant accounting policies and other explanatory information for the year ended 31 March 2023

47 Capitalisation of expenditure
The expenditure incidental to the setting up of the project is included in capital work in progress (CWIP) which is apportioned to the assets on
completion of the project and commencement of commercial operations. The Group has capitalised the following expenses to the cost of
property, plant and equipment/ capital work-in-progress:

In Rs. million unless otherwise stated
Particulars 31 March 2023 | 31 March 2022
Opening balance 0957.96 B18.91
Insurance expense 72.25 45.32
Legal and professional fees 19.99 13.25
Transmission line expenses 12.49 -
Land development expenses 206 5188
Job processing and other machining charges 2.36 3585
Employee benefit expenses 144,94 819
Rates and taxes 4.64 0.26
Finance cost (net of interest income on fixed depasit) 482.03 530.49
Miscellangous expenses 350 3.64
Interest on deferred duty liability 11.76 -
Project management expenses 23.52 §7.20
Amortisation of right of use assets 178.06 £9.39
Project expenses 6,14 0,10
Total 1,92L.70 1,684 48
Less: transfer to property, plant and eguipment (438.92) (726.52)]
Net amount included in capital work in progress 148278 957.96 |

48 Ind AS 116 - Leases
The Group has lease agresrent usually for a period of 25-28 years with individuals for land and solar park developers. With the exception of
shori-term leases and leases of low-value underlying assets, each lease is reflected on the balance sheet as a right-of-use asse! and a Jease
liability. The Group classifies its right-of-use nsseis in a consistent manner to its property, plant and equipment.

Each lease generally imposes a restriction that, unless there is a contractual right for the Group to sublease the asset to another party, the right-of.
nse assel can only be used by the Group. The Group is prohibited from selling or pledging the underlying leased nssets as security. .

A Lease payments not included in measurement of lease liability
The Group did not entered into any lease arrangements which are either of low value or are considered as short term Jeases,

B Information about extension and termination options
The lease agreement provide options for extension to the Group if power purchase agreement is extended,
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ACME Solar Holdings Private Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summury of significant accounting policies and other explanatory information for the year ended 31 March 2023

51

Assets held for sale

During the previous year, investment in equity instraments of the ACME Photovolinic Solar Private Limited (subsidizry compuny) have been classified
15 pssets held for sule pursusm (o management’s intention 1o sell. The Holding Company has entercd into sale purchase agreement ("SFA") with a
private equity fund for sale of its 51% investment in equity share of above meationed subsidiary compsny.

The carrying value snd fair value less cost o sell of investment in above mentioned subsidiary company classified as nssets held for sale is detailed
below:

In Rs. million unless otherwise sinted

. As at Asat
Tarscala 31 March 2023 31 March 2022
ACME Photovoltuic Solar Private Limited 0.05 005
5,100 (az a1 31 Murch 2022: 3000) equity share of Rs 10 each, fully paid up

0.05 0.05

Particul c ik valie Fair value lesy
cnsls Lo sell

Investment 0.05 05.93

The assets! investments classified as held for sale have been sccounted ot lower of carrying amount and Tair value less costs (o sell. The foir volue of
investment classified as assers held for sele has been determined based on the SPA entered with the private equity fund.

No impairment loss hes been recognised on classification of investment as asset held for sale as fair value less cost to sell is higher than the carrying
amount of the assets.

Transaction with non-controlling interests

(i) Acquisition of additional interest

ACME Aklera Power Technology Private Limited

On 12 January 2023, the Company has sequired 39% shures (49,316,280 Equity Shares of Rs.10 each) of ACME Aklera Power Technology Private
Limited from DSDG Halding APS.

On 25 January 2023, the Company has acquired 10% shares (12,645,200 Equity Shares of Rs. 10 each) and Compulsorily Convertible debentures
'CCIY (18,967,800 CCD of fuce value of Rs. 10 each) of ACME Aklera Power Technology Private Limited from The United Nation Oifice for Project
Service (UNOPS),

In Rs. million unless otherwise stated

For the year ended)|

Particulars
. 31 March 2023
Date of trunsaction with non-controlling interests 12 January
2023 and
25 January

Change in intercst 40.00%
Mon- control ling interest acgoired® 878,85
Cash consideration puid to non-controlling shareholders 929.68
[Difference recognised in retained earnings (50.53)

* Includes consideration pald for scquiring 18,967,800 compulsorily convertible debenture (compound financial instruments) of the subsidinry
company

Entity wide disclosures

During the current year ended 31 March 2023, the Holding Company's Chiel operating decision maker ('CODM”) [Chairperson and Chiel Financial
Officer] have revisited the segment reporting ot standalone level and have decided to present ‘Engineering, procurement and construction (EPC)
business’ pnd “Investment in Solar and Wind business (Non-EPC)', as two scparate business segments in the Company's standalone {inincial
statements. However, as the Engincering, procurcment and construction (EPC) business activities are primarily with the subsidiary companies within
the Group that gets eliminsted at Group level, thus, from Group perspective, the CODM continue to eviluate the Group's performance, allocate
resource bosed on the analysis of the various performance indicator of the Group as a single unit [f.e. business of sale of power and establishing,
commissioning, setting up, operating and maintaining power genecition using solar and wind power plants]. Therefore, there I8 no sepamte reportable
segment for the Groop, in terms of the requirements of Tnd AS 108,

{This space has been intentionally left blank)




ACME Solar Holdings Privaie Limited (previously known as ACME Solar Holdings Limited)
CIN - U40106HR2015PTC102129

Summary of significant sceounting policies and ather explanatory information for the year ended 31 March 2023

53 Additional regulatory disclosure
) The Group has not been declared as willful defoulter by any bank or financial institution or wny other lender.

b)

€
)

)
f

The Group does not have any charges or satisfaction, which is yet to be regisiered with Registrar of Companies, beyond the stututory period prescribed
under the Companies Act, 2013 and the rules made thereunder.

The Group has not entered into any transaction which has not been recorded in the books of account, that has been surrendered or disclosed as income
during the year in the tax ossessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961).

The Group has not traded or invested in crypto currency or virtual currency during the year.

The Group does not have any Benami property and further, no proceedings have been initisted or are pending against the Group, in this regard.

The Group has not entered into any transactions with struck off companies, as defined under the Companies Act, 2013 and rules made thereunder,

£) The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including forcign entitics (Intermediaries) with the
understanding that the Intermediary shall:
(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate
Beneficiaries) or
{it) provide any guaraniee, sccurity or the like to or on behalf of the Ultimate Beneficiaries.

h} The Group has not received any fund from any person(s) or entity(ies), including forcign eatitics (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Group shall:
(i) dircctly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficianes) ar
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiories,

54 Subsequent event
The Group has cvaluated events and transactions, which occurred subsequent to the bulance sheet date but prior to the dote when financial statements
were available to be issued, There were no material subsequent events which are required to be disclosed in these consolidated financial statements,
other than those already disclosed.

55 Previous year's figures have been regrouped’ reclassified, wherever necessary to confirm (o current year's classification. Such reclassification did not
have any impact on the current year consolidated financial statements.

56 Certain amounts {currency value or percentages) shown in the various tables and paragraphs included in the financial statements have been rounded off
or truncated oy deemed appropriate by company.

For Walker Chandiok & Co LLP For 8. Tekriwal & Associates For and on behalf of the Board of Directors

Chartered Accountants Chartered Accountants
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