
Leading Through Innovation

ACME Solar Holdings Limited 

(formerly ACME Solar Holdings Private Limited)  CIN :: U40106HR2015PLC102129 

Regd.. Office : Plot No .152, Sector-44, Gurugram 122002, Haryana, India 

Tel: +91-124-7117000 Fax : +91-124-7117001 Email : cs.acme@acme.in

  Date: 29th January, 2025 

To 

The Compliance Manager 

BSE Limited 

Corporate Relationship Dept., 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400001. 

Scrip Code: 544283 

To 

The Manager, Listing Department 

National Stock Exchange of India Ltd 

Exchange Plaza, Plot No. C/1, G Block, Bandra-

Kurla Complex, 

Bandra (East), Mumbai 400 051 

Symbol: ACMESOLAR 

Subject: Integrated Filing (Financial) for the quarter and nine months ended on December 31, 2024 

Dear Sir/Ma’am, 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, 

read with BSE Circular no. 20250102-4 dated January 2, 2025, and NSE Circular no. 

NSE/CML/2025/02 dated January 2, 2025, please find attached herewith the Integrated Filing 

(Financial) for the quarter and nine months ended December 31, 2024. 

The above information will also be hosted on the website of the Company i.e. www.acmesolar.in . 

Kindly take the same on your records. 

Thanking you, 

For ACME Solar Holdings Limited 

Rajesh Sodhi 

Company Secretary and Compliance Officer 

Membership No.: F3043 

Encl.: As Above 



��E: 
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ACME Solar Holdings Limilecl (formerly !mown ns ACME Solar Holdings Privnle Limilecl) 

Slatement orUnaudiled Consolidaled Financial Resulls for lhe quarler and nine monlhs period ended 31 December 2024 
(All a11101111/s i11 Rs. 111il/io11 1111less 01he111'ise s1a1ed) 

S.No. Parliculars Qna,·ler ended Nine monlhs ieriod ended Year ended 

3 I December 2024 30 Seplember 2024 3 I Det"ember 2023 31 Decembe,· 2024 31 December 2023 31 March 2024 

Unaudited Unaudited Unaucliled Unaudited Unaudited Audiled 

(Refo,· Nole 6) (Refor Note 6) 

T Revenue from opernlions 

(a) Sale of eleclricity 3,490.12 2,595.92 3,3 I 5.17 9,182.44 I 0,236.95 13,188.54 

(b) 01her operaling revenue 1.17 3.94 3.96 

Tola! revenue from operations ((a)+(b)) 3,490.12 2,595.92 3,316.34 9,182.44 10,240.89 13,192.50 

II Olher income 518.14 355.54 330.30 1,177.42 1,240.96 1,470.17 

m Total Income (I+fl) 4,008.26 2,951.46 3,646.64 10,359.86 11,481.85 14,662.67 

IV Expenses 
(a) Employee benefits expense 166.51 160.17 166.02 476.73 415.75 589.95 

(b) Olher expenses 251.62 228.13 378.35 708.88 940.35 1,711.07 

Total expenses ((a)+(b)) 418.13 388.30 544.37 1,185.61 1,356.10 2,301.02 

V Profit before finance cost, depreciation nnd amortisation 3,590.13 2,563.16 3,102.27 9,174.25 10,125.75 12,361.65 
expenses, taxes and exceptional items ((TTT)-(TV)) 

VT Finance costs 1,790.78 1,783.00 2,023.83 5,536.61 5,899.63 7,672.93 

VII Deprecialion and amortisation expense 696.62 598.69 847.31 1,850.93 2,468.89 3,081.38 

vm Profit before taxes nnd exceplional items (V-VI-Vll) 1,102.73 181.47 231.13 1,786.71 1,757.23 1,607.34 

IX Exceptional items (refer note 4) (69.02) 55.20 (69.02) 524.58 7,486.91 

X Profit befo.-e tax (VTTT+IX) 1,033.71 181.47 286.33 1,717.69 2,281.81 9,094.25 

XI Tax expense: 

(a) Current tax 139.64 167.91 158.27 776.19 212.18 1,070.06 

(b) Deferred tax (226 51) (139.43) (316.43) (345.96) 415.53 1,046.38 

Total lax expense ((a)+(b)) (86.87) 28.48 (158.16) 430.23 627.71 2,116.44 

XII Profil for lhe period / year (X-XI) 1,120.58 152.99 444.49 1,287.46 1,654.10 6,977.81 

xm Othe,· comprehensive income 

llems lhat will not be reclassified lo profil or loss 
(a) Re-measurement gain/ (loss) on defined benefit plans 3.00 1.76 0.23 2.91 1.20 1.80 

(b) Income tax effect (0.75) (0.46) (0.06) (0.73) (030) (0.45) 

Other comprehensive income (net of lax) 2.25 1.30 0.17 2.18 0.90 1.35 

XTV Total Comprehensive income fo,· lhe pe.-iod/year (XTT+Xlll) 1,122.83 154.29 444.66 1,289.64 1,655.00 6,979.16 

Profit attribulable to : 
-Owners of the Company 1,120.58 152.99 444.49 1,287.46 1,654.10 6,977.98 
-Non-controlling interest (0.17) 

Olher comprehensive income attributable to: 

-Owners of the Company 2.25 1.30 0.17 2.18 0.90 1.35 
-Non-controlling interest 

Total comprehensive income attributable to : 
-Owners of the Company 1,122.83 154.29 444.66 1,289.64 1,655.00 6,979.33 
-Non-controlling interest (0.17) 

xv Paid-up equity share capital (face value of Rs. 2/- per equity 1,210.18 1,044.42 1,044.42 1,210.18 1,044.42 1,044.42 
share) 

XVI Other equity 18,364.27 

XV!l Earnings per share (EPS) -face value of Rs. 2/- each• 

Basic (in Rs) 2.09 0.29 0.80 2.40 2.97 12.55 

Diluted (in Rs) 2.09 0.29 0.80 2.40 2.97 12.55 

• Nol been a11111,nl,sed excep1.foryear ended 31 March 202./ 

A. FINANCIAL RESULTS



AC!Vffi Solar Holdings Limited (formerly known as ACl\'ffi Solar Holdings Private Limited) 

Notes to the Unaudited Consolidated Financial Results for the quarter and nine months period ended 31 December 2024 

The above Unaudited Consolidated Financial Results of ACME Solar Holdings Limited (Fom1erly known as ACME Solar Holdings Private Limited) ('the Holding Company') and its subsidiaries 
(the Holding Company and its subsidiaries together referred to as 'the Group') for the qumier and nine months period ended 31 December 2024 have been reviewed by the Audit Committee and 
approved by the Board of Directors of Holding Company at their respective meetings held on 29 January 2025. The joint statutory auditors have carried out limited review of these results. 

2 The above Unaudited Consolidated Financial Results for the quarter and nine months period ended 3 I December 2024 have been prepared in accordance with the recognition and measurement 
principles of Indian Accounting Standards 34, Interim Financial Reporting ('Ind AS - 34"), prescribed under Section 133 of the Companies Act, 2013 (the Act) and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

During the year ended 3 I March 2024, the Group divested assets of 369 MW in the month of January 2024, because of which the results of the quarter and nine months period ended 3 I December 
2024 are not comparable with quarter and nine months period ended 3 I December 2023. The sale of elech·icity from divested assets for quarter and nine months period ended 31 December 2023 
were Rs. 777.30 million and Rs. 2,462.68 million respectively. 

4 The exceptional items includes a) unwinding of anciliary borrowing cost of Rs. 78.56 million for prepayment of borrowings by subsidiaries during the quaiier and nine months period ended 31 
December 2024; and b) contingent consideration received related to investments disposed in earlier year amounting to Rs. 9.54 million during the quarter and nine month period ended 31 December 
2024 (Net gain on sale of inveshnents made of Rs. 55.20 million and Rs. 524.58 million during the quarter and nine months period ended 31 December 2023 respectively and Rs. 7,486.91 million for 
the year ended 31 March 2024). 

The Holding Company has completed an Initial Public Offer ("!PO") of I 00,353,919 Equity shares having face value of Rs. 2 each at Rs. 289 per equity share (including share premium of Rs. 287 
per share), comprising (i) offer for sale of 17,474,048 equity shares by selling shareholders and (ii) fresh issue of 82,879,871 equity shares. The equity shares of the Holding Company were listed on 
BSE Limited ('BSE') and National Stock Exchange of India Limited ('NSE') on 13 November 2024. 

The d�tails of utilisation of !PO proceeds from fresh issue of Rs. 22,932.88 million (net of issue expenses of Rs. 1,017.12 million) is as follows: 

(A111011111.1· i11 Rs. 111illio11) 

Objects of the Issue of Prospectus Amount to be utilised (net) Amount utilised upto 31 Total amount unutilised 

December 2024 u11to 31 December 2024* 

Prepayment of outstanding borrowings availed by subsidiaiy companies 17,950.00 15,410.12 2,539.88 

General Corporate Purpose 4,982.88 4,982.88 

*The Holding Company has invested the unutilised amount of Rs. 2,539.88 million in deposits with scheduled commercial bank. Subsequent to the quarter ended 31 December 2024, the Holding 
Company has utilised this amount for prepayment of outstanding b01rnwings availed by one of the subsidiary Company. 

6 The figures for the quarter and nine months period ended 31 December 2023 have been certified by management and neither subject to audit nor review. However, the management has exercised 
necessary care and diligence to ensure that the consolidated financial results for such period are fairly stated. 

7 The Group operates in only one segment. Therefore, disclosure relating to segment is not applicable and accordingly not made. 

Registered Office: Plot No. 152, Sector 44, Gurugram 122002, Haryana, India 

CIN: U40 l 06HR20 l5PLC 102129 

Place: Gurugram 

Date: 29 January 2025 

For and on behalf of the Board of Directors of 

ME Solar Holdings Limited (fonnerly known as ACME Solar Holdings Private Limited) 

Chairman and Managing Director 

DIN No. 01282332 















Walker Chandiok & Co. LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
21st Floor, DLF Square, 
Jacaranda Marg, DLF Phase II, 
Gurugram, Haryana 122002 

S. Tekriwal & Associates
Chartered Accountants
Firm Registration No: 009612N
B4/237, LGF,
Safdarjung Enclave,
New Delhi 110029

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of ACME Solar Holdings Limited (formerly known as ACME Solar Holdings 
Private Limited) 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of
ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) ('the Company') for
the quarter ended 31 December 2024 and the year to date results for the period 1 April 2024 to 31 December
2024, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). Attention is
drawn to the fact that the figures for the corresponding quarter and year-to-date period ended 31 December
2023 have been approved by the Company's Board of Directors, but have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133
of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Anamitra Das 
Partner 
Membership Number: 062191 
UDIN: 25062191BMMMGM7603 

Place: Gurugram 
Date: 29 January 2025 

For S. Tekriwal & Associates 
Chartered Accountants 
Firm Registration No: 009612N 

Shishir Tekriwal 
Partner 
Membership Number: 088262 
UDIN: 25088262BMLDNQ4853 

Place: Gurugram 
Date: 29 January 2025 
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ACME Solar Holdings Limited 

(formerly ACME Solar Holdings Private Limited)  CIN :: U40106HR2015PLC102129 

Regd.. Office : Plot No .152, Sector-44, Gurugram 122002, Haryana, India 

Tel: +91-124-7117000 Fax : +91-124-7117001 Email : cs.acme@acme.in

  Date: 29th January, 2025 

To 

The Compliance Manager BSE 

Limited 

Corporate Relationship Dept., 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 400001. 

Srip Code: 544283 

To 

The Manager, Listing Department 

National Stock Exchange of India Ltd 

Exchange Plaza, Plot No. C/1, G Block, Bandra-

Kurla Complex, 

Bandra (East), Mumbai 400 051 

Symbol: ACMESOLAR 

Subject: Statement on deviation or variation for proceeds of public issue 

Dear Sir/Ma’am, 

Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

and Circular no. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, we hereby 

attach a statement confirming that there is no deviation/variation in utilization of proceeds raised 

through issuance of equity shares by way of Initial Public Offer (‘IPO’) by the Company for the quarter 

ended December 31, 2024. 

The above information will also be hosted on the website of the Company i.e. www.acmesolar.in.  

Kindly take the same on your records. 

Thanking you, 

For ACME Solar Holdings Limited 

Rajesh Sodhi 

Company Secretary and Compliance Officer 

Membership No.: F3043 

Encl.: As Above 

RAJESH 

SODHI

Digitally signed by RAJESH 

SODHI 

Date: 2025.01.29 11:27:11 

+05'30'

B. STATEMENT OF DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT



Leading Through Innovation

ACME Solar Holdings Limited 

(formerly ACME Solar Holdings Private Limited)  CIN :: U40106HR2015PLC102129 

Regd.. Office : Plot No .152, Sector-44, Gurugram 122002, Haryana, India 

Tel: +91-124-7117000 Fax : +91-124-7117001 Email : cs.acme@acme.in

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE 

Particular  Remarks 

Name of listed entity  ACME Solar Holdings Limited 

Mode of Fund Raising Public Issue - Initial Public Offer 

Date of Raising Funds  November 11, 2024 

Amount Raised  INR 2900 Crores 

Report filed for Quarter ended  December 31, 2024 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable  ICRA Limited 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of a 

contract or objects, which was approved by the shareholders 

 Not Applicable 

If Yes, Date of shareholder Approval  Not Applicable 

Explanation for the Deviation / Variation  Not Applicable 

Comments of the Audit Committee after review  Nil 

Comments of the auditors, if any  Nil 

Objects for which funds have been raised and where there has been a deviation, in the following 

table 

Original 

Object 

Modified 

Object, if 

any 

Original 

Allocation 

Modified 

allocation, 

if any 

Funds 

Utilised 

Amount of 

Deviation/Variation 

for the quarter 

according to 

applicable object 

Remarks 

if any 

Not Applicable as no deviation from the objects 

Deviation or variation could mean: 

��� Deviation in the objects or purposes for which the funds have been raised or

��� Deviation in the amount of funds actually utilized as against what was originally disclosed or

��� Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer,

etc.

For ACME Solar Holdings Limited 

Rajesh Sodhi 

Company Secretary and Compliance Officer 

RAJESH SODHI Digitally signed by RAJESH SODHI 

Date: 2025.01.29 11:27:27 +05'30'



Leading Through Innovation

ACME Solar Holdings Limited 

(formerly ACME Solar Holdings Private Limited)  CIN :: U40106HR2015PLC102129 

Regd.. Office : Plot No .152, Sector-44, Gurugram 122002, Haryana, India 

Tel: +91-124-7117000 Fax : +91-124-7117001 Email : cs.acme@acme.in

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT

SECURITIES- NIL

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only

for half yearly filings i.e., 2nd and 4th quarter) – Not Applicable for this quarter.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH

MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL

RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th

quarter) – Not Applicable for this quarter
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