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May 19, 2025 

To To 
BSE Limited National Stock Exchange of India Ltd 
Corporate Relationship Dept., Corporate Relationship Dept., 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 
Dalal Street, Mumbai 400001 Bandra-Kurla Complex, 

Bandra (East), Mumbai 400 051 

Scrip Code: 544283 Symbol: ACMESOLAR 

Ref:  Regulation 30 and 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (“Listing Regulations”) 

Sub: Outcome of the meeting of the Board of Directors (the “Board”) of ACME 
Solar Holdings Limited (the “Company”) held on May 19, 2025 

Dear Sir/Madam, 

Pursuant to Regulations 30 read with Schedule II and III of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”), we hereby inform 
you that a meeting of the Board of Directors (“the Board”) of the Company was 

held today i.e. on Monday, May 19, 2025, wherein the Board inter-alia considered 
and approved the following: 

1) Audited Financial Results (Standalone and Consolidated) for the
quarter and financial year ended 31st March 2025:

The said financial results (on standalone and consolidated basis) of the Company 
for the quarter and financial year ended 31st March, 2025 prepared in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘SEBI Listing Regulations’) together with Auditors Report, are 
enclosed herewith as Annexure I. 

Further, pursuant to the provisions of Regulation 33(3)(d) of the  Listing 
Regulations, it is hereby declared that the Joint Statutory Auditors viz. M/s. Walker 

Chandiok & Co. LLP, Chartered Accountants (Firm Registration Number: 
001076N/N500013) and S. Tekriwal & Associates, Chartered Accountants (Firm 

Registration Number: 009612N) have issued the Auditors Report with an 

unmodified opinion on the Audited Financial Results (Standalone & Consolidated) 
for the quarter and financial year ended 31st March 2025.  
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Further, the Financial Results are being made available on the Company’s website 
at www.acmesolar.in and will be published in newspapers as required under the 

Listing Regulations. 

2) Changes in Key Managerial Personnel and Senior Management
Personnel:

Based on the recommendation of Nomination and Remuneration Committee (NRC) 

and Audit Committee, the Board of Directors have appointed Mr. Rajat Kumar 
Singh as the Group Chief Financial Officer being designated as the Key Managerial 

Personnel (KMP) under Section 203 of the Companies Act, 2013 and senior 
management personnel (SMP) under the listing Regulations, of the Company with 
effective from May 20, 2025.  

With effect from May 20, 2025, and pursuant to an internal restructuring, Mr. 

Purushottam Kejriwal will transition from his role as a Key Managerial Personnel 

under Section 203 of the Companies Act, 2013. He will, however, continue to play 
an active role in the Company’s leadership, bringing the benefit of his deep 

institutional knowledge and experience to ongoing financial and strategic matters. 

Requisite details as per SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated November 11, 2024 is enclosed as Annexure II. 

3) Disclosure under Regulation 30(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30(5) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, and the Company’s Policy for 

Determination of Materiality of Events or Information, due to the change in KMP 

of the Company, the Board has severally authorised following KMPs (“Authorised 
Person”) for the purpose of determining the materiality of an event or information 

and for the purpose of making disclosure to the Stock Exchanges: 

Sr. 

No. 

Name of Authorised 

Person 

Designation Contact Details 

1 Mr. Manoj Kumar Upadhyay Chairman and 
Managing Director 

Email id: 
cs.acme@acme.in 

Tel: 
+91-124-

7117000

2 Mr. Nikhil Dhingra Whole Time 

Director and Chief 
Executive Officer 

3 Mr. Rajat Kumar Singh Group Chief 
Financial Officer 

4 Mr. Rajesh Sodhi Company 

Secretary and 

Compliance 
Officer 
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4) Disclosure pursuant to Regulation 8(2) of the SEBI (Prohibition of

Insider Trading) Regulations, 2015

Pursuant to the recent amendments in the Securities and Exchange Board of India 

(Prohibition of Insider Trading) Regulations, 2015, the Board of Directors of the 
Company has approved the amended and unified “Insider Trading Code”, which 

comprises of the following:  

● Part A:   Code of Conduct to Regulate, Monitor and Report Trading by
Designated Persons and their Immediate Relatives; 

● Part B: Code of Practices and Procedures for Fair Disclosure of Unpublished
Price Sensitive Information and Determination of Legitimate 

Purpose; and 

● Part C: Policy and procedure for inquiry in case of leak of unpublished price
sensitive information or suspected leak of unpublished price 
sensitive information. 

The Board Meeting commenced at 07:58 P.M. (IST) and concluded at 08:32 P.M. 
(IST). 

The aforesaid information is being made available on the website of the Company 
i.e. www.acmesolar.in.

This is for your information and record. 

Thanking you, 

For ACME Solar Holdings Limited 

Rajesh Sodhi 

Company Secretary and Compliance Officer 

RAJESH 
SODHI

Digitally signed by 
RAJESH SODHI 
Date: 2025.05.19 20:57:18 
+05'30'



Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
21st Floor, DLF Square, 
Jacaranda Marg, DLF Phase II, 
Gurugram, Haryana 122002 

S. Tekriwal & Associates
Chartered Accountants 
Firm Registration No: 009612N 
84/237, LGF, 
Safdarjung Enclave, 
New Delhi 110029 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of ACME Solar Holdings Limited (formerly known as ACME Solar Holdings 
Private Limited) 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of ACME Solar
Holdings Limited (formerly known as ACME Solar Holdings Private Limited) ('the Holding Company') and its
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group'), for the year
ended 31 March 2025, attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries,
as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act,
2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group, for the year ended 31 March 2025.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical
requirements that are relevant to our audit of the consolidated financial results under the provisions of the
Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the
audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 12 of the Other
Matter section below, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement, which is the responsibility of the Holding Company's management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other
comprehensive income, and other financial information of the Group in accordance with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India and in compliance with Regul • t 'S the Listing
Regulations. The respective Board o � rs of the companies included in the __. __ ......_ sible for
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Annexure-II 

 

 

Information as required under Regulation 30 read with Para A(7C) of Part A of 

Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Master Circular bearing Ref. No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024.  

 

Sl. 
No 

Particular  Mr. Rajat Kumar Singh Mr. Purushottam 
Kejriwal  

1. Reason for change 

viz. appointment, 
resignation, removal, 

death or otherwise 

Appointment of Mr. Rajat 
Kumar Singh as the Group 
Chief Financial Officer being 
designated as the Key 
Managerial Personnel (KMP) 
and Senior Management 
Personnel (SMP) of the 
Company. 

With effect from May 20, 
2025, and pursuant to 
an internal 
restructuring, Mr. 
Purushottam Kejriwal 
will transition from his 
role as a Key Managerial 
Personnel under Section 
203 of the Companies 
Act, 2013. He will, 
however, continue to 
play an active role in the 
Company’s leadership, 
bringing the benefit of 
his deep institutional 
knowledge and 
experience to ongoing 
financial and strategic 
matters. 

 
 
 
 

2. Date of 

appointment/cessation
(as applicable) & 

term of appointment) 

Effective Date: May 20, 

2025 
 

Term: Full-time employment 

 

Effective Date: May 20, 

2025 

3. Brief profile (in case of 
appointment) 

He holds a bachelor’s 
degree in technology 

(Chemical Technology) 

from Harcourt Butler 
Technological Institute, 

Kanpur (1992) and a 

master’s in business 

administration from Xavier 
Institute of Management, 
Bhubaneswar (1996). Prior 

to joining our Company, he 
was associated with Lodha 

Group as President 

Finance; Adani Group as 
Group Head of Resources, 

Not Applicable 
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Chief Financial Officer and 
Joint President, Finance; 

Reliance Infrastructure 
Limited as Senior 

Executive Vice President, 
Finance; GMR 
Infrastructure as AGM 

Business Development, 
working in Airports 

business and Project 

Finance; Steel Authority of 
India in Construction 

Finance Department as 

Junior Manager, Finance; 

and DCM Shriram as 
Assistant Engineer, Plant 

Operations.  

 
He has about 32 years of 

experience across the 
energy, transport, 
infrastructure, and real 

estate sectors. His 
expertise lies in identifying 

and capitalizing on 

opportunities within 
regulated industries, 

including conventional and 

renewable energy, 

toll/annuity roads, 
airports, urban transport, 
manufacturing, logistics, 

and real estate. 
 

4. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

None Not Applicable 

 


