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Independent Auditor’s Report

To the Members of ACME Raisar Solar Energy Private Limited
Report on the Audit of the Financial Staternents

Opinion

1. We have audited the accompanying financial statements of ACME Raisar Solar Energy Private Limnited ('the
Company'), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ('the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting princinles generally accepted in India, of the state of affairs of the Company as at 31 March 2022,
and its profittoss (including other comprehensive income), its cash flows and the changes in equity for the
year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsihilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI'} together wilh the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfifled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. :

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’s Board of Directors are responsible for the other information. Other information does not
include the financial stalements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors' Report is not made availabte to us a! the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management for the Financizal Statements

5. The accompanying financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect
to the preparation and presentation of these financial stalemenis that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and ¢ash flows of
the Company in accordance with the Ind AS specified under section 133 of the Act and ofligr accounting
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principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimales that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operaling effectively for ensuring the accuracy
and completeness of the accounting records, refevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

6. In preparing the financial statements, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matlers related to going concern and using
the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Audiling will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence ihe economic decisions of users taken on the basis of these
financial statements.

9. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive o those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulling from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contro!;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances Under section 143(3)(i} of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

o Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to conlinue as a going concern. If we
conclude that a material uncertainty exisls, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

10, We communicate with those charged with governance regarding, among olher matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. o 5
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1.

12.

13.

Report on Other Legal and Regulatory Requirements

Based on our audit we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71) of the
Act. Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order) issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure “A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we
report, to he extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge

b)

and belief were necessary for the purpose of our audit of the accompanying financial statements;

In our opinion, proper books of account as required by law have been kept by the Company so far as il
appears from our examination of those books;

The financial statements dealt with by this repori are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with ind AS specified under section 133 of the
Act;

On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director
in terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2022 and the operaling effectiveness of such canlrols, refer to our separate
Report in Annexure B wherein we have expressed an unmodified opinion; and -

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position as at

31 March 2022,

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2022.,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

iv.  (a) The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person(s) or entily(ies), including foreign entiies (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intérmediary shall, whether,
directly or indirectly, fend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (*Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries,

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities (*Funding

Pariies"), with the understanding, whether recorded in wriling or otherwise, that the Company shgl_!,.. o

whether, directly or indirectly, lend or invest in other persons or entities identified in any manner o
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whatsoever by or on behalf of the Funding Party (‘Uitimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures thal we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us o believe that the

representations under sub-clause (a) and (b) contain any material misslatement.

v.  The Company has not declared or paid any dividend during the year ended 31 March 2022.

For 8. Tekriwal & Associates
Chartered Accountants
Firm Registration No.: 008612N

- T

Shishif Tekriwal
Pariner, M. No.: 088262

UDIN: 22088262AMCUVGS908

Place: New Delhi
Date: 02 July, 2022
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Annexure A referred to in Paragraph 12 of the Iindependent Auditor's Report of even date to the
members of ACME Raisar Solar Energy Private Limited on the financial statements for the year ended
31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
helief, we report that:

(M{a)(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment and right of use assels

(B) The Company does not have any intangible assets and accordingly, reporting under clause 3(i)(a)(B) of
the Order is not applicable to the Company.

(b)The Company has a regular program of physical verification of its property, plant and equipment and right
of use assets under which the assets are physically verified in a phased manner over a period of three years,
which, in our opinion, is reasonable having regard to the size of the Company and the nalure of its assets. In
accordance with fhis program, certain property, plant and equipment were verified during the year and no
material discrepancies were noticed on such verification.

(c) The title deeds relating to the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) are duly execulted in favour of the
company. .

(d) The Company has not revalued its Properly, Plant and Equipment and Right of Use assets during the
year. Further, the Company does not hold any intangible assets.

(e) No proceedings have been initiated or are pending against the Company for holding any henami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3(i)(e) of the Order is not applicable to the Company.

(i} The Company does not hold any inventory. Accordingly, reporting under clause 3(ii(a)&(b) of the Order is
not applicable to the Company.

(i) The Company has not provided loans or guarantees to others. Accordingly, reporting under clause
3(iii)(a), (b),(c),(d),(e)&{f) of the Order is not applicable to the Company.

{iv) The Company has not entered into any transaction covered under section 185 of the Act. As the Company
is engaged In providing infrastructural facilities as specified in Schedule VI of the Act, provisions of section
186 except sub-section (1) of the Act are not applicable to the Company.

(v) In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed deposit within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of Company's products/business activity. Accordingly, reporting under clause 3{vi) of
the Order is not applicable.

(viii)(a)In our opinion, and according to the information and explanations given to us, the Company is reguiar,,- o
in depositing undisputed statutory dues including goods and services tax, provident fund, employees’ state i
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insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, with the appropriate awthorities, Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six months from the
date they became payable.

{b) According to the information and explanations given to us, there are no slatutory dues referred to in
subclause (a) above that have not been deposited with the appropriate authorities on account of any dispute.

(viily According to the information and explanalions given to us, no transaclions were surrendered or
disclosed as income during the year in the iax assessments under the Income Tax Act, 1961 (43 of 1961)
which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulied in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b} According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information &nd explanations given to us, money raised by way of term
loans were applied for the purposes for which these were obtained.

(d) In our opinion-and according to the information and explanations given to us, short term funds raised
during the year has not been used for long term purpose.

(e) According to the information and explanations given to us, the Company does not have any subsidiaries,
associates or joint ventures. Accordingly, reporting under clause 3(ix){e) and clause 3(ix)(f) of the Order is not
applicable to the Company.

(x) (a) The Company has not raised any money by way of inilial public offer or further public offer (including
debl instruments), during the year. Accordingly, reporting under clause 3(x){a) of the Order is not applicable to
the Company. ’

(b) According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or oplionally) convertible debentures during the
year. Accordingly, reporting under clause 3(x){b) of the Order is not applicable to the Company.

(xi} {a) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or on the Company has been noticed or reported during the period covered by our audit.

{b) No report under section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit,

(c) According fo the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the
year.

(xity The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions entere_q__in_to
by the Company, with the related parties are in compliance with section 188 of the Act. The details of such -

S
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related parly transactions have been disclosed in the financial statements etc., as required under Indian
Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting
Standards) Rules 2015 as prescribed under section 133 of the Act. Further, according to the information and
explanations given to us, the Company is not required to constitute an audit committee under section 177 of
the Act.

(xiv) According to the information and explanations given to us, the Company is not required to have an
internal audit system under section 138 of the Act and consequently, does not have an internal audit system.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connecied with them and accordingly, provisions of section 192
of the Act are not applicable to the Company.

(xvi) The Compan& is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company.

(xvii) The Company has not incurred any cash loss during the current year.

{(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabllities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

(xx) According to the information and explanations given to us, the Company does not fulfill the criteria as
specified under section 135(1) of the Act read with the Companies (Corporate Social Responsibility Policy)
Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial statements
of the Company. Accordingly, no comment has been included in respect of said clause under this report.

For S. Tekriwal & Associates
Chartered Accountants e
Firm's Regjstration No.: 009612N S
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S S S
ShishirTekriwal
Partner, M. No.; 088262
UDIN: 22088262AMCUVG8908
Place: New Delhi
Date: 02 July, 2022
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Independent Auditor's Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {'the Act’)

1. In conjunction with our audit of the financial statements of ACME Raisar Solar Energy Privale Limited ('the
Company') as at and for the year ended 31 March 2022, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal controls with reference to the financial statemenits criteria established by the Company
considering the essential component of internal control stated in Guidance note on Audit of Internal Financial
Controls over Financial Reporiing issued by the Institute of Chartered Accountant of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of the Company's business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financiat information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by fhe Institute of Chartered Accountants of India ('ICAI') prescribed under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to financial statements,
and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting ('the Guidance Note')
issued by the ICAL. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls operated
effeclively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controfs wilh reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operéting effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
stalements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financiat
slatements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that (1)
periain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generafly accepted 7
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accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisilion, use, or disposilion of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with Reféfence to Financial Statemenis

7. Because of the inherent limitations of internal financial controls with reference to financial stalements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls wilh reference to financial statements to future periods are subject to the risk that the internal financial
controls with reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2022, based on the
internal controlg with reference to financial statements criteria established by the Company considering the
essenlial component of internal control stated in Guidance note on Audit of Internal Financial Contrels over
Financial Reporiing issued by the Institute of Chartered Accountant of india.

For 8. Tekriwal & Associates
Chartered Accountantis
Firm Registration No.: 008612N

e

S 7,
P
. A

Shishir Tekriwal

Partner, M. No.; 088262

UDIN: 22088262AMCUVGSE908
Place: New Delhi

Date: 02 July, 2022
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ACME Raisar Solar Energy Private Limited
CIN - U40100HR 20187 TC0%6700
Balance Sheet as at 31 March 2022

In Rs, million unless otherwise stated

Parliculars Notes Asal Asat
31 darch 2022 31 March 2021
Assels
Non-current assets
Property, plant and equipment 3 56.83 28.87
Right-of-use assets 4 276.18 33180
Capital work-in-progress k] 276.16 £11.98
Deferred tax assets {net) 6 0.21 0.13
Other non current assets 7 3,061.65 3,151.84
Total non-current assets 3,671.03 3,624.62
Current assets
Financial assels
Cash and cash equivalents 3 1.29 1.15
Other financial assets 9 1.24 0.58
Other current assets 10 76.51 33.34
Total current assets 7¢.04 35.07
Total assets 3,750.07 3,659.69
Equity and liabilities
Equity
Equity share capital il 010 0.10
Other equity 12 (15.32) (1.23)
(15.22) (1.13)
Non-current liabilities
Financial liabilities
Iease linbilitics 4 232.63 278.82
Provisions 13 0.16 -
Total non- current liabilities 232.79 278.82
Current liabilities
Financial liabilities
Short term borrowings i4 3,389.12 3,334.01
Lease liabilities 2 30.45 28.31
Trade payables
Total outstanding dues of micro enterprises and small enterprises 0.85 -
Total owtstanding dues of creditors other than micro enterprises and 15 )
small enterpsises i
Other financial liabilities 16 109.94 19.51
Other current liabilities 17 2.14 0.17
Total current liabilities 3,532.50 3,382.00
Total equity and liabilities 3,750.07 3,659.69
Summary of significant accounting policies and other explanatery
information are integral part of financial statements. 1-31

As per oue report of even date attached

For 5. Tekriwal & Associales
Chartered Accountants
Firm Registration No.: (096§2N

Py

Shishir Tekriwal
Pariner

Membership No. (488262

Place: New Delhi
Date: 02 July 2022

For and on hehalf of the Board of Directors

",

£
Rajesh Sodhi
Additional Director
DIN No. 06990425

Place: Gurugram
Date: 02 July 2022

I)e‘éiﬂlk Sharma
Dircctor
DIN No, 06367310

Place: Gurugram

.Date: 02 July 2022



ACMLE Raisar Selar Energy Private Limited
CIN - U40100HR2018PTC0967006
Statenient of Profit and Loss for the year ended 31 March 2022
In Rs. million unless otherwise stated

Pariiculars Notes For the year ended For the year ended
- ' 31 March 2022 31 March 2021
Expenses ’
Fisance costs I8 0.02 0.01
Other expenses 19 0.19 0.09
Total expenscs . 0.21 0.10
Loss before tax (0,21} (0.10)
Tax credit
Deferred tax credit 6 (0.10) {0.03)
Total tax credit {0,10) (0.03)
L.oss for the year (0.11) (0.07)
Other comprehensive income/ (loss)
[tems that will not be reclassitied to protit and loss
Remeasurements of defined benefit plans 0.06 -
Income fax relating to items that will not be reclassified to profit or loss (0.0 -
Other comprehensive income 0.05 -
Total comprehensive loss (0.06) {0.07)
Laoss per share
Basic loss per share {11.00) (7.00}
Diluted loss per share (11,00) (7.00)

Sutnmrary of signiticunt accounting policies and other explanatory information
are integral part of financial statements. 1-31
As per our 1eport of even date attached

For §. Tekriwal & Associates
Chartered Accourttants
Firm Registration No.: BO9OI2ZN oot

ShishieFekriwal AT Rajesh Sodhi Deépak Sharma
Partner ] R Additional Director Director
Membership No. 088262 i DIN Ne. 06990425 DIN No. 06367310
Place: New Dethi o Place: Gurugram Place: Gurugram

Date: 02 July 2022 Date: 02 July 2022 Date: 02 July 2022



ACME Raisar Sotar Energy Private Limited
CIN - U40100HR2018PTC096706
Staterent of Cash Flows for the year ended 31 March 2022
In Rs. million unless otherwise stated
For the year ended For the year ended

Particulars 31 March 2022 31 March 2021
A CASH FLOWS FRON OPERATING ACTIVITIES
Loss before tax (0.21) .10
Adjustments for:
Finasce costs 0.02 0.01
Operating loss hefore working capital changes (0,19 (0.09)
Movement in working capital
(Increase) in other current and non-current financial assets {0.66) -
Decrease in otiier cwrrent and non-current assets 102.13 3.45
Increase/(decrease) in trade payables 0.83 (0.09}
Increase in other current and non-current financial liabilities 73.83 0.48
Increase in current and non-current provisions 0.22 -
Increase in other current and nan-current liabilities 1.97 0.17
Cash flows from operating activities post working capital changes {78.15 3.92
[ncome tax paid (net) 0.0 -
Net cash flows from operating activities (A} 178.16 3.92
B CASH FLOWS FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment
(including capital work-in-progress and capital advance) (136.52) 44.98
Net eash flows (used in)/ generated from investing activities (B) (136.52) 44,98
C CASHFLOWS FROM FINANCING ACTIVITIES
Cost towards issuance of shiare capital (14.03) -
Proceeds from short term borrowings (net) 55.11% -
Finance costs paid (55.13) (9.4
Payment of lease liabilities (27.45) (39.05)
Net cash flows (used in) financing setivities (C) (41.50) (48.46)
Inerease in cash and cash equivaleats (A+B+C) 0,14 0.44
Cash and cash cquivalents at the begining of the year 1.15 0.71
Cash and cash equivaleats at the end of the year 1.29 1.15

#Refer note 25 for reconciliation of assets & liabilities from financing activities

Summary of significant accounting pelicies and other explanatory
information are integral part of financial statements.
As per our report of even date attached

For S, Tekriwal & Associates
Chartered Accountants

Firm Registration No,: 009612N oo N ,
N‘*‘ N, }\
- Y L
Shishir Tekriwal Rajésii Sodhi Deepak Sharma
Partner Additional Director Director
Membership No. 088262 DIN No. 06990425 DIN No. 06367310

Place: New Delhi
Date: 02 July 2022

Place: Gurugram
Date: 02 July 2022

Place: Gurugram
Date: 02 July 2022
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Statement of changes in eguity for the year ended 31 March 2022

A Equity share capital

In Rs. million uniess otherwise stated

Particular Balance as at 31 sz:f_ of Eqil:::l‘v Balance as at I:it?:i:q:::; Balance as at
articulars March 2020 are eaptts 31 Mareh 2021 are capr 31 March 2022
during the year during the year
Equily share capital 0.10 e 0.10 0.10
B Other equily
Particulars Rela{ned Total
earnings
Balance as at 31 March 2020 (1.16) (1.16)
Loss for the year 0.07) 0.07)
Balance as ai 31 March 2021 (1.23) (1.23)
Loss for the year 015 011}
Share issue expenses (14.03) {14.03)
Ol.her comprehensive income{net of 0.05 0.05
tax)
Balance as at 31 March 2022 {15.32) (15.32)
Summary of significant accounting policies and other explanatory information are
integral part of financial statements. 1-31
As per our report of even date aftached
For 8. Tekviwal & Associates For and on behalf of the Beard of Directors ,
Chartered Accountants
Firm Registration No.: 009612N .- . k
. SR
Shishir Tekriwal Rajesh Sodhi Deepak Sharna
Pariner Additionat Director Director

Membership No., 088262

Place: New Delhi
Date: 02 July 2022

DIN No. 06990425

Place: Gurugram
Date: 02 July 2622

DIN No. 06367310

Place: Gurugram
Date: 02 July 2022
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Summary of significant accounting policies and other explanalory information for the year ended 31 Mavch 2022

1.

2.01

i) Corporate information

ACME Raisar Solar Energy Private Limiled (the company) was incorparated! on 5 June 2018 under Companies Act, 2013, The enlily is engaged in the business
of establishing, commissioning, setting up, operating and maintaining power generation using selar, fossil and alternale source of energy and acl as owners
manufacluring, engineers, procurers, buyers, sellers, distributors, dealers and contractors for setting up of power plant using glass bases mirrors, photo \'ollaic{

boilers, urbines and/or other equipments for generating, distribution and supplying of electricity and other products using solar, fossil and alternate source of
energy under conditiens of direct ownership.

On 1 July 2020, ACME Solar Holdings Limited {'Holding Company”) has been cenverted from Public Limited Company to Private Limited Company resulling in

change staus of Holding Company and its subsidiaries companies Lo privale company, Cansequently, effective from 1 July 2020, status of the Company has also
been changed 10 Private Limiled Company:.

Fhe Company owns and operates with under construction capaeity of 300 MW solar power project. The project is intended 1o sell the power generated, under
long term Power Purchase Agreement with Selar Energy Corporation of India, ) f

‘The financial stalement have been authorised for issue by the Board of Directors on 02 July 2022,

ii) Amended Accounting Standards (Ind AS) and interpretations elfective during the year

Ind AS 109 Financlal Instruments; Ind AS 107 Financial Instruments: Disclosures and Ind AS 116 Leases (amendments refated to Interest Rate
Benchmark Reform)

The amendment 10 Ind AS 109, provides a practical expedient for assessment of contractual cash flow test, which is one of the criteria for being eligible to
measure a financial asset al amortized cost, for the changes in the financial assets that may arise s a result of Interest Rate Benchmark Reform. An additional
temporary exceplion from applying hedge accounting is alse added for Interest Rate Benchmark Reform.

The amendment to Ind AS 107, clarifies the ceriain additional disclosures to be made on account of Interest Rate Benchmark Reform:

(i) the nature and extent of risks 1o which the entity is exposed arising from financial instruments subject ko interest rate beachmark refomny;

(i1} the entity's progress in completing the transition to alternative benchmark rates, and how the entity is managing the transition:

(iii) the instruments exposed 10 benchmark reform disaggregated by significant interest rale benchmark along wilh qualitative information about the financial
instruments that are yet to transition 1o allernative benchmark rate;

(iv} changes to entity’s risk management strategy. |
The amendments inteexluced a sinvilar practical expedient in Iad AS 116. Accordingly, while accounting for lease moditication i.e. remeasuring the lease liability,
in case this is required by interest rate benchmark reform, the tessee will use a revised discount rate thas reflects the changes in the interest rate,

These amendments did not have any material impact on the financial slatements of the Company,

Ind AS 116 Leases (amendment retated to renl concessions arising due to COVID-19 pandemic) : !
‘The ameandment to Ind AS 116 Leases extended the prictical expedient introduced for financial year 2020-21 related to rent congessions arising due lo Covid-19
pandemic, that provides an aption 1o the lessee 1o choose that rent concessions for lease payments due on or before 30 June 2022 (from erstwhile notitied date of
30 June 2021), arising due to COVID-19 pandemic ('COVID-19 rent related concessions’) need not be treated as lease moditication. The amendment did not
have any materia) impact on financial statenients of the Company. ’

Amendments consequent t¢ issue of Conceptual Framework for Financial reporting under Ind AS (Conceptual Framework)
(i) Ind AS 102 Share Based Payments - Amended the definition of ‘liabilities” to *a present ebligmion of the entily to transfer an economic resource as a resuit 0{‘
past events’. s

(ii} Ind AS 103 Business Combinations - The MCA clarified that for the purpose of this Ind AS, acquirers are required to apply the definitions of an asset and a
tiability given in the Framewaork for Preparation and Presentation of Financial Statements with Indian Accounting Standards rather than ihe Conceptual
Framework.

(iii) Ind AS 114 Regulatory Deferral Accouns - The amendment added a footnote against the term 'reliable’ used in the Ind AS 114, The foolnote clarifies tha
term “faithlu] representation’ used in the Conceptual Framework encompasses the main characleristics that the Framework for Preparation and Presentation of
Financial Statements with Indian Accounting Standards called ‘eeliability’. However, for the purpase of this Ind AS, the term “reliable’ would be based on the
reguirenents of Ind AS 8, :

(iv) Ind AS 37 Provisions, Centingent Liabititics and Contingent Assets - The MCA ctarified that the definition of term ‘lability” in this Ind AS is not being
revised following the revision of the definition of liability in the Conceptual Framework.

(v) Ind AS 38 Intangible Assets - The MCA clarfied that the definition of an *asset’ in this Ind AS is not being revised following the revision of the definition 0{
asset in the Conceptual Framework.

(vi) Ind AS 106 Exploration for and Evaluation of Mineral Resources; Ind AS 1 Presentation of Financial Statements; Ind AS 8 Accounting poticies, Changes in
Accounting istimates and Ercors and Ind AS 34 Interim Financial Reporting - The reference Lo the Framework for Preparation and Presentation of Financial
Statements with Indian Accounting Standards has been substituted with reference to the Conceptual Framewark.

The above amendments did not have any miaterial impact on the financial statements of the Company.

Significant accounting policies
Basis of preparation

‘The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) netified under Section 133 read with Companies (Indian
Accounting Standards) Rutes, 2015 (as amended from time to time), Companies (lodian Accounting Standasds) (Amendment) Rules, 2016 and the relevant
provisions of the Act. Accounting policies have been consistently apalizd excepl where a newly issued accounting standard is initially adopted or a revision to un
existing accounting standard requires a change in the acconnting policy hitherto in use, Refer |1 (i) above for certain amendments to the standards which ha\'«-i
become ellective for annual perieds beginning on or alter L Aprit 2021, :

The financial stalements are presented in INR and all values are sounded to the nearest million except where otherwise indicated,
Historical cost convention

The financisl statements have been prepared on a historical cost convention on a going concern basis excepl for certain financial asseis and tinancial liahili(ie§
which are measured at fair value, e



ACME Raisar Selar Energy Private Limited

CIN -

Ud0100HR2018P1TC096706

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

202

2,03

204

2,05

Use of estimates

‘The preparation of financial statement in conformity with Ind AS requires the management 1o make judgments, estimates and assumplions that affect the reported
amounts of revenues, expenses, assels and liabilities and the diselosure of contingent linbilities, at the end of the reporting period. Although these estimates are
based on the management’s bast knowledge of current events and actiens, uncettainly abowt these assumptions and estimates could result in the mllcomei:
requiring & matesial adjustment to the carrying amounts of assels or lisbilities in fulure periods, :

Foreign currency translation

Functional and presentation currency

Foreign currency transactions are translated into the functional curency of the respective company, using the exchange rales prevailing ot the dates of the
transactions (spot exchange rate).

Foreign exchange gains and losses resulting from the setlement of such transactions and from the re-measurement of monctary items denominated in foreign
currency al year-end exchange rates are recognised in prolit or loss.

Nen-monelary items are not reiranslated at year-nd and are measured at historical cost (translued using the exchange rates at the transaction date), excapt for
non-monelary items meusured w Tair value which are translated using the exchange rutes at the date when fair value was determined,

Foreign currency loans availed for acquisition of property, plant and equipmient are converted at the rate prevailing on the due date for instalments repayable
during the year and at the rate prevailing on (he date of balance sheel for the outstanding loan,

Current versus nan-current ¢lassification

The Company presents assets and liabilities in the standalone balance sheei based on current/non-current classification.
An assel is classified as corrent when it satisfies any of the following criteria: .
+ it is expected 1o be realised in, or is intended for sale or consumption, in the Company’s normal operating eycle; i
- itis hetd primarily for the purpose of being traded;

- it is expected to be realised within 12 months after the reporting date; or

- it is cash or cash equivalent unless it is restricted from being exchanged or used 10 setile a liability for at least 12 menths after the reporting date,

A tiability is classified as current when it satisfies any of (ke following criteria:

- itis expected to be settled in the Company’s normal operating cycle;

- it is held primarily for the purpose of being traded;

- itis due 1o be settled within 12 months afier the reporting date; or

- the Company does not have an unconditional right to defer seitlement of the liability for at least 12 months afier the reporiing date. Terms of a liability tha
could, at the option of the counterparty, result in its settlement by the issue of equity instraments do not affect jts classification.

Current assets/liabilities include current portion of non-current financial assets/liabilities respectively, All other assets/liabilitics are classified as non-cument.
Deferred tax assets and liabilities are classified as non-current assels and liabilities.

Operating eycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their realisation in cash or cash equivalents, the Company
has ascertained its opezaling cycle as twelve months (or the purpose of curient/non-current classification of assets and liabilities.

Revenue
Revenue from contracts with custemiers is recegnised when contro! of the goods or services are transferred to the custonter al an amount that reflects the
consideration to which the Company expects to be entitted in exchange for these goods or services.

Interest income '
Intezest income is recorded using the effective interest rate (BIR). EIR is the rate that exactly discounts the estimated fulure cash payments or receipts over the
expecied life of the financial instrument or a shorter period, where appropriate, (o the gross carrying amount of the financial asset or 1o the amortized cost of the
financial liability. When calculating the effective interest rate, the Company estimaies the expected cash fows by considering all the contractual terms of the
linancial insirument but does not consider the expected eredit losses. Interest income is included in other income in the Staterment of Profit and Loss.

Borrowing costs

Bomrowing eosts directly auributable o the aequisitions, canstruction or production of a qualifying asset are capitalised during the pariod of time that is necessary
lo complete and prepare the assel for its intended use or sale. Chher borrowing costs are expensed in the period in which they are incurred and reported in financg
cosls.
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Peoperty, plant and equipments are carried at cost less aceumulated depreciation. The cost of items of the property, plant and equipment camprises its purchase
price net of any trade discount and rebate, any import duties and other taxes (other than those subsequently recoverable from tax authorities), any directly
atributable expenditure on making the assel ready for its intended use, other incidental expenses and interest on borrowings aitributable to acquisition of
qualifying Property, plant and equipments upto the date the assel is ready for its intended use. i
Whenever sigaificant parts of the property, plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on theis
specific useful lives, All ether repaiz and maintenance costs are recognised in statement of profit and loss as incarred.

Depreciation is recagnised based on (he cost of assets (other than freehold land) using the straight-line method. The useful life of property, plant and equipment is
cansidered based on life prescribed in schedule 11 to the Companies Act, 2013 excepl in case of power plant assets, where the depreciation is charged on the basi§
of the relevant tadt regulations based on technical assessment, taking into account the nature of assets, the eslimated usage of the assets, the operaling cendition

of the assets, anticipated technical changes, manufacturer wamanties and maintenance support. The estimated useful lives and depreciation method are reviewed
at the end of each reporting period, with the elfect of any changes in eslimate accounted for on a praspective basis, '

Leased assels and right of use

‘The Company assesses at contract inceplion whether a conteact is, or contains, # lease. A lease is defined as ‘a contragt, or part of a contract, that conveys the
tight 1o use an asset (the underlying asset) for s period of time in exchange for consideration’. !
To apply this definition, the Company assesses whether the contract nieets three key evaluations which are whether:

- the contract contains an idenified asset, which is either explicitly identified in the conteact or implicitly specified by being identified at the time the assel is
made available to the Company.

- the Company has the right to obtain substantially all of the ecenomic benelits from use of the identilied asset throughout the period of use, considering its |
rights within ihe defined scope of the contract,

- the Company bas the right to direct the use of the identified asset throughout the period of use. The Company assess whether it has the right to diract *how
and for what purpose’ the asset is used (hronghout the period of use.

: ‘
Al lease commencement date, the Company recognizes a right-of-use asset and 2 lease liability en the balance sheel, The right-ol-use asset is measured at cosl,
which is made up of the initial measurement of the lease liability, any initial direct costs incurred by the Company, an eslimate of any cosls to dismantle and
remove Lhe assel at the end of the lease, and any lease payiments made jn advance of the lease commencement date (net of any incentives received),

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the wsefiul life of the right-
of-use assel or the end of the lease term. The Company 2lso assesses the right-ol~use asset for impairment when such indicators exist, :

Al the commencement date, the Company measures the lease liability at the present value of the lease payments unpaid at thal date, discounted using the interést
|

rate implicit in the lease if that rate is readily available or the Company's incremental borrowing rate. i

Lease payments included in the measurement of the lease liability are made up of fixed payments (including in substance fixed), variable payments based on an
index or rate, amounts expected to be payable under a residual value guarantee and payments arising from oplions reasonably cerlain to be exercised.

Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest. Tt is remeasused to reflect any reassessment or
modilication, or if there are changes in in-subslance fixed payments.

¥ s . + . . . ' - ” v . . .

When the lease Hability is remeasured, the correspanding adiustment is reflected in the right-of-use asset, or profit and loss if the right-ol-use asset is already
reduced to zero, i
The Company has presented the right-o-use assets and lease liabilities on the face of statement of financial position.

Impairment of non-financial assets

For impairment assessment purposes, assels are grouped al the lowest lavels for which (here are largely independent cash inflows (cash-generating units). As a
result, some assets are tested individually for impairment and seme are (ested at cash-generating unit level. All individual assets or cash-generating units ard
tested for impairment whenever events or changes in cireumstances indicate that the carrying amount may not be recoverable, :

An impairment loss is recognised for the amount by which the assel's (or cash-generating unil’s) carrying ameunt cxceeds ils recoverable amount, which is the
higher of fair value less costs of disposal and value-in-use. To determine the value-in-use, management estimates expected fulure cash flows from each cash-
generating unit and determines & suilable discount rate in order to caleulate the present value of those cash flows. The dale used for impairment testing
procedures are direcily linked to the Company's latest approved budgel, adjusted as necessary to exclude the efiects of fulure reorganisations and assel
enhancements. Discount factors are delermined individually for each cash-generating unit and reflect current markel assessments of the time value of money and
assel-specific risk factors. i

Impairment losses are charged in the Statement of Profit and Loss. Further, impairment loss is reversed if the asset’s or cash-generating unit’s fecoverable
amount exceeds its camying amount. The reversal is limited so that the carrying of 1he assel does not exceed its recoverable amount, nor exceed the carrying
amount that would have been determined, net of depreciation, had no impaimment loss been recognised for the assel in prior years. Such reversal is recognised in
the Stalement of Profit and Loss unless the asset is carried st a revalued amount, in which case, the reversal is (reated as an nerease in revaluation. |

Financial instruments
Recognition, initial measurement and derecognition

‘Finanvial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the financial instrurnent, and, except

for trade receivables which do 110t contain a signifivant financing component, these are measured initially at:

&) fair value, in case of financial instouments subsequently carded al fair value through profit or loss (FVTPL),
»b) fair value adjusted for transaction costs, in case of all other firancial instraments,

P

“ Financial assets are derecoguised when the contraciual rights (o the cash (lows [rom the financial asset expire, or when the nancial-asset and substantially all the

risks and rewards are transferred, A financial lizbitity is derecognised when the underlying obligation specified in the contract is discharged, cancelled or expires.
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Classiftcation and subsequent measurement of financial assels
Different eriteria w determine impairment are applied for each category ol financial assets, which are described below.
For purposes of subsequent measurement, financiat assets are classified jn tlree categories:

» Financial assets al amortised cosl

+ Financial assets at fair value through other comprehensive income (EVOCD

+ Financial assets, derivatives and equity instruments at FVTPL

1} Financial assets at amortised cost

(a)
(b}

Classificafion and subsequent measurement of financial liabitities

“The Company’s Ginancial liabilities include borrowings, trade and other payables and derivative financial instrumenls. .
Financial Habilities are measured subsequently at amortised cost using the effective interest method except for derivatives and firancial liabilitics designated at
FVTPL, which are carried subsequently at fair value with gains or losses recognised in profit or foss.

A ‘Financial assels' is measured at the amortised cost il bath the lollowing condilions are met:
The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

Contractual terms of the asset give rise on specified dates 1o cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding,

Afler initial measurement, such financial asseis are subsequently measured al amertised cost using the effective interest rate (EIR) method. Amortised cost iel,
caleulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance ineome in the profit or loss. The losses arising from impairment are recognised in the Profit and Loss. Amortised cost s caleulated by taking into
account any discount or premium on acquisition and fees or costs that are an inlegral part of the EIR,

Impairment of financial assets :
In accordance with Ind-AS 109, the Company applics expected credit loss (ECL) medel for measurement and recognition of impainment toss for financial assets
camried at amortised cosl, -

ECL is the diflerence between all contractual cash Nows that are due to the Company in accordance with the contract and sl the cash Mows that the Company
€Xpects to receive. When estimating the cash Llows, the Company is required to consider :

— All contractual terms of the financial assets (including prepayment and extension) over the expecled life of the assets,

Cash flows from the sale of collateral held or other eredit enhancements that are integral 1o the contractual lerms,

Trade receivables

The Company applies simplified approach permitted by Ind AS 109 Financial Instruments, which requires expeeted lifetime losses to be recognised from initial
recognition of receivables,

Other financials assets )
For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the
credit risk since initial recognition and if credit risk has increased significantly, life time impairment loss is provided otherwise provides for 12 month expected
credit [osses, :

Classification and subsequent measurement of financial liabilities :
Financin! labilities are measured subsequently at amortised cost using the eflective interest method except for derivatives and financial lisbilities designated at
FVTPL, which are carried subsequently at fair value with gains or losses recognised in profit or loss.

Offsetting of fingncizl assets and financial Habitities |
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheel if there is a currently enforceable fegal right to offsel the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and seule the Liabilities simultaneously.

Derivative financial instruments .
Initial recognition and subsequent measurement !
The Company uses derivative financial instrunients, sech as forward currency contracts, cross currency rate swaps to hedge its foreign currency risks. Such
derivative financial instruments are initially recognised al fair value on the date on which a derivative conteact is entered into and are subszequently re-measused
at fir value. Derivatives are carried as financial assets when the fair value is positive and as linancial liabilities when the fair value is negative, '

Compound Ainancial instraments

Compound financial instruments are separated into lisbility and equity components based on the terms of contract, On the issuance of cempeund linancial
insteuments, the fair value of liability component {s determined using a market rate for an equivalent instrument, This amount is classified as a financial Hability
measured at amertised cost (net of transaction costs) unlil it is extinguished ¢n conversion or redemption. The equily component is classified under other equity. |

(2) Financial assets at fair value through other comprehensive inconme (FVOCH
Financial assets that meet the following conditions are measured inflially as well as al the end of each reporting date at fair value, recogaised in other
comprehensive income (OCI).

a) The objective of the business model is achieved both by collecting contractual cash Mows and selling the financial assets, and

b) The contractual terms of the asset give rise on specilied dates to cash flows that represent solely paynient of principal and interest. ,

i
(3) Financial asscts, derivatives and equity instruments at EYTPL .

Financial assets that do not meet the amortised cost criteria or FYTOCI criteria are measured at FYTPL. Financial assels al FYTPL are measured at fair value at
the end of each reporfing period, with uny gains or Josses arising on remeasurement. recognised in profit or loss, The net gain or loss recogrised in prolit or lesy
incorporales any dividend or interest eamed on the financial asset. S o

|
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Income taxes

Tax expense comprises current und deferred tun, Tax expense is recognised in profil or loss except Lo the extent thal il relates 1o items recognised direcii); in
equily or other comprehensive income, in which case it is recognisee in equity or in other comprehensive income,

Current tax

Current tax comprises the expected tax payable on the taxable income for the year, ‘The amount of current (ax payable is the best estimate ol the tax amount
expected to be paid that reflects uncertainty related Lo income taxes, if any. It is measured vsing 1ax rates enacled or substantively enacted at the reponiing daleT
Current tax assets and liabilities are offsct only if certain criteria is met. Carrent Income tax related 1o items recognised in other comprehensive income or
directly in equity is recognised in other comprehensive income or in equity as the case may be,

Deferced tax

Deferred tax is recogaised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and (ax base
i.e. amounts used for taxation purposes. ’
A deferred tax asset is recognised for unused tax losses, unabsorbed depreciation, deductible temporary differences, to the extent that it is probable that future
taxable profits will be available against which they can be wtilized. Deferred tax assels are reviewed at each reporting date and are reduced 1o the extent that it is
no longer probable that the related tax benefit wilk be realised. A deferred tax liability is recognised in respect of taxable temporary difterences.

Deferred tax is measured at the 1ax rates that are expecied to be applied to temporary differences when they reverse, based on the laws that have been enacted or
substantively enacted by the reporting date. Deferred tax assels and lisbilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets and they relate lo income taxes levied by the same tax authority on the same taxable enlity or on different tax entities, but they intend to seutle eurrent lmi
liabilities and assets on a net basis or their tax assets and liabilities will be reatized simultanecusly, !
Deferred tax relating 1o items recognised outside the statement of profit and loss is recognised outside 1he statement of profit and loss either in cemprehensive
income or in equity. Deferred tax ilems are recognised in correlation to the underlying ransaction either in OCI or direetly in equily.

Cash and cash equivalenls :
Cash and cash equivalents comprise cash on hand and demand deposits, together with other shori-term, highly liquid investments matuging within 90 days fram
the date of acquisition. Cash and cash equivatent are readily convertible into known amounts of cash and are subject to an insignificant risk of changes in value.

Employmee benefits

Short-term employee benefifs

Liabitities for salaries and wages, incuding nonmonetary benefits that are expecied 1o be settled wholly within 12 months after the end of the pedod in which the
employees render the related service are classified as short-term employee benefits. These benefits include sataries and wages, shor-term bonus, pension
incentives ete. These are measured at the amounts expected to be paid when the liabilities are settled. The Labilities are presented as current employee bene_ﬁl
obligations in the balance sheet, '
Post-employment benefits plans

The Company provides post-employment benelits through vardous defined contribution and defined benefit plans.

Delined contribution plans |
‘The Company pays fixed contribution into independent entities in relation to several state plans and insurances for individual employees. The Company has no
legal or construetive ebligations Lo pay contribulions in addition to its fixed contributions, which are recognised as an expense in the period that related employee
services are received. '

Defined benelit plans

Under the Company's detined benefit plans, the amount of pension benefit that an employee will receive on retirement is defined by reference 10 the employee’s
tength of serviee and final salary. The legal obligation for any benefits remains with the Company, even if plan assets for funding the defined benefit plan have
been set aside. Plan assets may include assets specifically designated to a long-term benefit fund as well as gualifying insurance poticies. |

The liability recognised in the balance sheet for defined benefit plans is the present value of the defined berefit obligation (DBO) at the reporting date Less the
fair value of plan assels.

Management estimates the DBO annually with the assistance of independent actuaries. Actuarial gains/losses resulting from re-measurements of the
liability/asset are included in other comprehensive income. |
Service cost of the Company’s defined benefit plan is included in employee benefits expense. Employee contributions, all of which are independent of the
number of years of service, are treated as a reduction of service cost. Net interest expense on the net defined benefit liability is included in the stalement of prafit
and loss. Gains and losses resulting from re-measurements of the net defined benefit lability are included in other comprehensive income,

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and measured at the estimated expenditure required to settle the
present obligation, based on the most reliable evidence available at the reporting date, including the risks and unceriainties associated with the present
obligations as a whole. Provisions are discounied 1o their present values, where the lime value of money is material. When discounting is used, the increase ir{
1he provision due to the passage of time is recognized as a finance cost. The expense relating to any provision is presented in the Statement of Profit and Loss net
of any reimbursement, :
Any reimbursement that the Company is virtually certain 1o collect from a third party with respect to the obligaticn is recognised as a separate assel. However,
this asset may not exceed the ameount of' the related provision. !

No liability is recognised if an cutllow of economic resources us a result of presem obligations is nol probable. Such situations are disclosed as contingent
liabilities unless the outflow of resource is remole,

Contingent liabilities ure disclosed by way of note unless the possibility of outllow is remete. Contingent assets are neither recognized nor disclosed. However,
when realization of income is virtually certain, related ussel is recognized
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2,16

2,17

Significant management judgement in applying accounting policies and estimation uncertainty

When preparing the financial stalement, management makes a number of judgements, eslimates and assumptions abeut the recognition and measurement of
assels, linbilities, income and expenses.

Provision for income tax and deferred tax assets

The Company uses estimates and judgenents based on the relevant rulings in the arcas of alfocation of revenue, costs, allowances and disallowances which is
exercised while determining the provision for income tax. A deferred tax assel is recognised to the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences and tax losses can be utilised. Accordingly, the Company exercises its judgenient 1o reassess the |
carrying amount of deferred tax assets at the end of each reporting peried,

Impairment of non-financial assels

In assessing impairment, management estimates the recoverable anicunt of each asset or cash-gengrating units based on expected future cash [tows and uses an
interest rate (o discount them. Estimation uncertainty relates to assumptions about fulure operating results and the determination of a suitable discount rate. ;

Usclul lives of depreciable assels !

The Company reviews the useful life of property, plant and equipment at the end of each reporting peried. Tlns reassessment may resull in change in depreciation
expense in fulure pericds.

Fair value measurement - .
When the fair value of financial assels and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in aclive markeis, theic
fair value is measured using valuation techniques including the Discounted Cash Flow model. The inputs to these models are taken from observable market
where possible, but where this is not feasible, a degree of judgeiment is required in establishing fair values, Judgements include considerations of inputs such aj
liquidity risk, credit risk and volatility, Changes in assumplions about these factors could affect the reported fair value of financial instruments.

Earnings per share

Basic earnings per share are catculated by dividing the net profit or loss for the period attributable to equily shareholders {afier deducting attributable taxes) b);
the weighted average number of equity shares outstanding during the peried. Partly paid equity shares are treated as a fraction of an equity share to the extent that
they are entitled to participate in dividends relative to a fully paid equity share during the reponting period. The weighted average number of equity shares
oulstanding during the peried is adjusted for events such as bonus issue, bonus element in a rights issue, share split and reverse share split (consolidation of
shares) that have changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or Joss for the period attributable 10 equity shareholdess and the weighted average number
of shares cutstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Amendment to Accounling Standards (Ind AS) issued but not yet effective !
Ministry of Corporate Affairs ("MCA”) notilies new standard or amendments to the existing standards under Companies (Indian Acconnting Standards) Rules as
issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, cpplicable from April Ist
2022, as below:

Ind AS 103 - Reference to Conceptual Framework i
The amendments specily that to qualify for cecegaition as part of applying the acquisition method, the identifiable assets agquired and liabilities assumed must
meel the definitiens of ussets and liabilities in the Conceptuul Framework for Financial Reporting under Indian Accounting Standards (Conceptual Framewoerk)
issued by the Institute of Chartered Accountants of India at the acquisition date. These changes do not significamly change the requirements of Ind AS 103, The
Company does net expect the amendment 1e have any significant impact on its {inancial statements.

Ind AS 16 - Proceeds before intended use

‘The amendments mainly prohibit an enity from deducting from the cost of property, plant and equipment amounis received [rom selling items produced \whlle
the company is preparing the asset for its intended use. Instead, an entity will recognise such sales proceeds and reated cost in profit or loss, The Company doe§
not expect the amendments to have any impact on its financial statements,

Ind AS 37 - Onerous Coniracts » Costs of Fulfilling a Contract

‘The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that refale directly to a contract
can either be incremental costs of {ullilling that contract (examples would be direct labour, materials) or an allocation of other costs that relate direcily to
fulfilling contracts, ‘The amendment is essentially a clarification and 1the Company does not expect the ameadment to have any significant impact on its financial
statements. :

Ind AS 109 — Annual Improvements to Ind AS (2021)
The amendment clanilies which fees an entity includes when it applies the ‘10 percent” test of Ind AS 109 in assessing whether to derecognise a financial
liability. The Company dozs not expect the amendment to have any significant impact on its financial slatements.

(The space has been intentionally left blank)
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3 Property, plant and equipment
Details of entity's property, plant and equipment and their carrying amounts are as follows:
Inn Rs. million untess otherwise stated

Particulars Frechold tand Total
1
Gross block i
Balance as on 1 Aprit 20620 .1 117
Addition during the year 21,10 21.10
Balance as at 31 March 2021 28,87 28.87
Addition during the year 27.96 27.96

Balance as at 31 March 2022 56.83 56.83

Accumulated depreciation

Balance as on 1 April 2020 - -
Depreciation charge during the year - .
Balance as at 31 March 2021 - ! -
Depreciation charge during the year - -
Balance as at 31 March 2022 . -

Net blaock -
Balance as at 31 March 2021 28.87 28.87 .,
Balance as at 31 March 2022 56.83 56.83

4 Right of use assels and lease liabilities
Set owt below are the carrying amounts of right of use assets and lease liabilities and the movements during the year:
In Rs. million unless otherwise stated

Particulars Amount,
{a) Right-of-use assels :
Cost .
Balance as on 1 April 2020 . 231.18
Additions during the year 115.49
Balance as at 31 March 2021 346.67
Additions during the year 84.20
Disposal/Adjustment (136.14)
Balance as at 31 March 2022 294.73
Accomulated amortization and impairment
Balance as on | April 2020 6.01
Amortisation for the year (transfer to capital werk in progress) 8.86
Balance as at 31 March 2021 14.87
Amortisation for the year (transfer to capital work in progress) 11.16
Disposal/Adjustment (7.48);
Balance as at 31 March 2022 . 18.55°
Net carrcying amount
Balance as at 31 March 2021 331.80
Baiance as at 31 March 2022 276.18_
(b) Lease liabilities In Rs. million wirless otherwise stated
Particul Asat As at
artieulars 31 March 2022 31 March 2021 _|
Opening halance 307.13 207.81
Additions during the year 84.20 115.49
Disposal/Adjustment (129.55) -
Add: Interest expense on lease liabilities (transfer 1o capital work in progress) 2875 22.88'
[_ess: lease liabilities paid (27.45) (39.05)
Closing batance 263.08 307.13
Corrent - 3045 28.31
Non-current 232.63 278.82

(i) Total cash outflow forleases Tor the year ended 31 March 2022 was Rs. 27.45 million (31 March 2021: Rs. 39.05 million) (inclusive of GST). |
(ii} Refer note 27 .
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In Rs. million unless otherwise stated

Particulars

Asat Asat
31 March 2022 31 March 2021 .

Capital work-in-progress

6178

Opening batance t11.98
Addition during the year 164,18 44.20
Transfer to property, plant and equipments - z
276.16 11598
Capital work in progress ageing schedule as a1 31 March 2022 and 31 March 2021 5
) Amount in CWIP for period of
31 March 2022 Les:::f;“ 1 1-2 years 2-3 years Mlore than 3 years Tatal
Project 164.18 44,70 67.18 } 276.16 |
Total Project 164.18 44.20 67,78 - 276.16
Anmount in CWIP for period of
31 March 2021 Les;;::_:;n ! 1.2 years 2-3 years More than 3 years Total
Project 44.20 61.78 - - 111.98
Total Project 44,2 67,74 - - 111.98
Project execution plans are evaluated wt each reporting peried.
Delerred tax assets (net)
Deferred tax assets arising on: .
Employees benefits 0.04 -
Business fosses 0.17 0.13 .
Lease liabilities 69.51 86.26 .
Deferred tax liabilities arising on:
Property, plant and equipment (including right of use assets) (69.51) (86.26)
Deferred tax (net} 0.21 .13
In Its. million unless otherwise stated
(Expense) benefit '
Particulars As at recognised in Recognised in other Asat
(FY 2021-22) 31 March 2021 stalement of prefit |comprehensive income| 31 March 2022
and loss
Assels
Employees benefits - 0.05 (0.01) 0.04
Business losses 0.13 0.4 B 0.17
Lease liabilities 86.20 (16.75) - 69.51
Linbilities
Proparty, plant and equipment (including nght of (86.26) 16.75 A ©9.51)
use assels)
Tetal 0.13 0.10 (0.01) 0.21
In Rs, million unless otherwise stated
{Expense)! benelit
Particulars As at recognised in Recogniscd in other Asat
(FY 2020-21) 31 March 2020 statement of profit |comprehensive income| 31 March 2021
and loss
Assels
Business losses 0.t0 (03 - (LN KN §
Lease linbilities 56.67 29,59 - 86.26
Liabilities ‘
Property, plant and equipment {including cight of (56.67) (29.59) (86.26)
use assels) }
Total 0.10 0.03 - 0.13
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In Rs. million unless otherwise siated

. Asat Asat :
Parliculars 31 March 2022 31 Mavreh 2021
Effective tax recanciliation
Loss before tax (0.21) {0.10)
Applicable tax rate* 25.17% 26.00%
Expected tax benefit [A] (0.05) {0.03)
Expenses not considered in determining taxable profit (0.04) -
Others {0.01) -
Tolal adjustments [B}] (0.05) -
Actual tax benefit [C=A21] (0.10) {0.03)
Total tax incidence {0.10) {0.03)
Tax expense recognized in statement of profit and loss (D) (0.10) (0.03)

¢
[

*The Company has exercised the option under seetion 115BAA of the Income-tax Act, 1961, as inireduced by the Taxation Laws (Amendment) Act, 2019, whils *
filing return of income for the financial year ended 31 March 2021, Consequently, the Company has applied the lower income tax rates on the deferred 1ax assets/
linbilities to the extent these are expected to be realized or seltled in the future period under the new regime.

Qther non-current assets
Capital advance
Related pariies*

*Refer note 21

Cash and cash equivalents
Balances with bank + current accounts

Other financial assets - current
Receivable from retated party {refer note 21)
Security deposiis

Other corrent assets
Advance 10 vendors
Aacillary cos( of borrowing
Prepaid expenses

3,061.65 3,151.84

3,061,65 3,151.84
1,29 1.15 |
1.29 1.15
0.66 -
0.58 : 0.58
1.24 0.58
3.99 1745
71.00 15.89 -
1.52 -
76,51 33.34 |

(The space has been intentionally left blank)
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11 Equity share cupital

I Rs, million unless otherwise stated

As at 31 March 2022

Particulars As al 31 March 2021
Number of shares Amount Number of shargs Amount
Authorised 91,250,000 912.50 100,000 .00
Tssved and subscribed and fully paid up 10,000 0.10 10,000 . 0.1¢
Total 10,00 0.10 10,000 0.10

1. Reconciliatian of equity capital outstanding at the heginning and at the end of the reporiing year

In Rs, million unless otherwise stated

For the year ended

For the year ended

Pariiculars 31 March 2022 31 Mharch 2021

Number of shares Amount Number of shares Amonnt
At the beginning of the year 10,000 0.10 10,000 C.10
Issued during the year - - - -
Quistanding at the end of the year 10,000 0.10 10,000 0.10

2. Shares held by holding Company

As at 31 March 2022

Particulars As at 31 March 2021
Nuinber of shares Amount Number of shares Amount

ACME Solar Holdings Private Limited* 10,000 0.1¢ 10,000 0.10

*including share held by nominze shareholder :

3, Bumber of shares held by each shareholder holding nore than 5% Shures in the Company

Particulars As ot 31 dacch 2022 As at 31 March 2021
Number of shares % Holding Number of shares % 1olding

ACME Solar Holdings Private Limited 10,000 100% 10,000 100%

4, Shareholding of yromoter
Sharcholding of promoter is as follows:

Shares held by promoter

Promoter Name As at 31 March 2022

As at 31 March 2021

% Change during

the year
Number of shares % Holding Number of shares % Holding e yen
ACME Solar Holdings Private Limited 10,000 1004% 10,600 100% 0%

5. Terms/rights attached to equify shares

i

The Company has only one class of equity shares having par value of Rs 10 per share. Bach holder of equily shares is entitled to one vote per share. The Company.

decfares and pays dividends in Indian rupees. In the evem of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
the Company, atter distribution of all preferential amounts. The distribution will be in proportion to the numbsr of equity shares held by ke shareholder,

6. Details of shares issued pursuant to contract without payment being received in cash, alloted as Fully paid up by way of honus Issues and brought back
during the st 5 years for each cluss of shares

No such issue has taken place in the current and immediately preceeding S years or from the date of incorporation. The Company has nol jssued any shares pursuant
to a contract without payment being received in cash nor has there been any buy-back of shares in the current year and immediately preceeding five years.

In Rs. million untess otherwise stated

As at As al
Partiealars 31 March 2022 31 March 2021
Other equity
Retained earnings o
Opening balance (1.2 (t.16)
Net loss during the year [URB)] 007
Share issue expenses (14.03) -
Remeasurement of post-employment benefit obligation during the year 0.06 -
Tax effect on remeasurement during the year (0.01) -
Balaices at the end of the year (15.32) (1.23)
Total uther equity (15.32) (1.23)

Relained earnings
All the profits or losses made by the Company are transferred (o retained earnings from statement of profit and loss.
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i)

i)

iv)

In Rs. milton untess otherwise stated

Particulars Asal As at i
31 March 2022 31 March 2021
Provisions
Provision for employee benefits
Provision for gratuity® 0.08 -
Provision for compensated absences .08 -
0.16 -4
*Refer note 22 for employee benefis related disclosure ‘
Sherl terms borrowings
Unsecured
Loan from related parties™ 3,389.12 1,334.01
3,389.12 3,334.01
# Refer note 21
*These are interest free loan and repayable on demand,
Trade payables
Due to micro enterprises and small enterprises 0.85 -
Due to others - -
0.85 -
Note:-
Disclosure under the Micro, Smull ;nd  Medium Enterprises - -
Development Act, 2006 (MSMED Act, 2006'):
The principal amount and the interest due thereen remaining unpaid to 0.85 -
any supplier as at the end of euch accounlting year
The amount of interest paid by the buyer in terms of section 16, along - -
with the asounts of the payments made to the supplier heyond the
appointed day during uccounting year
The amount of interest due and payable for the period of delay in - -
making payments (which have been paid but beyerd the appointed day
during the year) but without adding the interest specified under the
MSMED Act, 2006.
The amount if interest accrued und remaining unpaid a1 the end of each - T
accounting year, and
The ameunt of further interest remaining due and payable even in the - -
succeeding year, until such date when the interest dues as above are
actuatly paid to the small enterprise for the purpose of disallowance as
a deductible expenditure urder section 23 of the MSMED Act, 2006 A
0.85 -

The above information regarding dues to Micre, Smull and Medium enterprises as defined under the Micro, Small and Medivm Enterprises
Dwelopment Act (MSME.D), 2006 has been determined to the extend 1dennﬁed and information available with the Company pursuant to Section 22 of

Trade payable agcmg ‘schedule as at 31 March 2022 and 31 March 2 2021

Ouistanding for following periods from the due date of payment

31 March 2022 Less than 1

Nol due vear 1-2 years 2-3 years More than 3 years Tolal
Owstanding due to MSME’ 0.58 0.27 - - 0.85
Others - . . -
Disputed dues - MSME" - - - . -
Disputed dues - Others - . . . -
Total trade payables 0.58 0,27 - - 0.8§
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17

Outstanding for following periods from the due dale of payment

31 March 2024 Less than 1

Not due vear i-2 years 2-3 years More than 3 years Tnl‘al
Qulstanding due 10 MSME’ - - - - - -
Others - . . . -
Disputed dues - MSME' - . - -
Disputed dues - Others - - - - - -
Total trade payables - - - - - .
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006,
Other financial liabilities
Capital creditors 102.83 -
Employee related liabilities 0.15 -
Other financiul liabilities i
Related partics (refer note 21) 0.06 -
Other financial lizbilities 6.90 19.51
109,94 19.51
Other current liabilities
Statutory dues 2.14 0.17
2.14 0.17

{The space has been intentionally left blank)
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In Rs, million unless otherwise slate(J

Particulars For the year ended

For the year ended

31 March 2022 31 March 2021
18 Finance costs i
Interest on
- delayed payment of taxes - 0.01
- others 0.02 -
0.02 0,01
19 Other expense l
Rates & laxes 0.01 0.01
Legal and professional fees 0.08 0.02
Payment to auditor (refer note 'a’ below) 0.07 0.06
Bank charges 0.03 -
0,19 009 .
Naote:- '
a) payment to auditor {inclusive of taxes} as
auditors 0.07 0.06°
0.07 0,06’

(The space has been intentionally left blank)
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(i}

(iii}

(&)

a)

b)
0]

Financial instruments
Fair value hierarchy
There are no financial assets or liabilities measured at fair value in these financial stalements.

Financial instrwmends by catepory In Rs million uniess otherwise stated
Particulars 31 March 2022 31 March 2021

FYTPL* Amorlised cost EVTIPL* Amortised cost
Financial assets
Other financial assets - 1.24 - 0.58
Cash and cash equivatents - 1.29 - .15
Total financiat assets - 2.53 - 1.73
Financial liabtlities
Borrowings - 3,389,412 - 3,334.01
Other financial liabilities - 105,94 - 19.51
Lease liabilities (including current maturities) - 263.08 - 307.13
Trade payables - 0.85 - -
Total financial liabilitics - 3,762,99 . 3,660.65

*Fair valee through profit and loss
The amortised cost of the financial assels and liabilities approximale 1o the fair value on the respective reporting dates.

Risk management .
The Company’s activities expose it 10 eredit risk, liquidity risk and markel rsk. The Company board of directors has averall responsibility for the

establishment and oversight of the Company's risk management framework. This note explains the seurces of risk which the Campany is exposed to and how
the Company manages the risk and the related impact in the financial statements.

Credit risk

Credit risk is the risk (hut a counterpurty fails 10 discharge its obligalion (o the Company. The Company's exposure (o credit risk is influenced mainly by cash
and cash equivalents, trade receivables and financial assels measured at amortised cost. The Company continueusly monitors delaults of custoniers and other
counterparties and incorporates this information inlo its eredit risk controls,

Credit risk management
Credit risk rating
The Company assesses and manages credit risk of financial assels based on following categories arrived on the basis of assumptions, inputs and factors
specilic o the class of financial assets,
A: Low credit risk en financial reporling date
B: Mederate credit risk
C: High creditrisk
The Company provides for expected credit loss based on the following:

Assel group Basis of categorisation Provision for expected eredit loss

Low credit risk Cash and cash equivalents and loans 12 month expecled credit toss

Based on business environment in which the Company operates, there have been no defaulls on financial assets of (he Company by the counterparty. Loss rates
refleeting defaulis are based on actual eredit loss experience and considering differences between current and historical economic conditions.
Assels are wrilten of{ when there is no reasonable expectation of recovery, such as a debtor declaring bankruptey or a litigation decided against the Company.

The Company continues to engage with parties whose balances are wrilten off and atwenipts 1o enloree repayment. There have been no cases of wrile off with
the Company.

in Rs miltion unless otherwise stated

Credit rating Particulars 31 March 2022 31 Mavch 2021

A Low credil risk Cash and cash equivalents and other financial assels 2.53 1.73

Credit risk exposure
Provision for expected credit tosses
The Company provides far 12 month expected credit losses for following financial assets —

31 March 2022 In Rs million unless otherywise stated
_— Estimated gross Expected credit Carrying amount net of impairment
Particulars carrying amouat at default losses . provision

Cash and cash equivalents 129 - 1.29
Other financial assets 1.24 B - : 1.24
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-

b)
i)

ii)

)

31 Murch 2021 In Rs million unless otherwise stated |
etimated gr . — - - "
Pacticulars .Eshnnlﬂ Lross Expected credit Carrying amount ‘n‘ol of impairment [
earrying amount at default losses provision
Cash and cash equivalents f.15 - . 115
Other firancial assels 0.58 - 0.58 |

The credit risk for cash and cash equivalents is considered negligible, since the countesparties are reputable banks with high quality extemnal credit ratings.

Liguidity risk

Liguidily risk is the risk thal the Company will encounter difficulty in meeting the obligalions associated with its financial liabilities that are settted by
delivering cash or another financiat asset. The Company's approach to myanaging liquidity is to ensure as far as possible, that it will bave sufficient liquidity o
meet its liabilities when they are due.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company E
takes into account the liquidily of the market in which the Company eperates, :

Maturities of financial liabilitics

The following are the remaining contraciual maturities of financial lizbilities al the reporting date, The ameunts are gross and undiscounted, and include
estimated interest payments, where applicable.

In Rs million unless etherwise staled

31 Marech 2022 On demund Less than 1 year 1-5ycars More than 5 years Total
MNon-derivatives

Borrowings 3,389.12 - - - 3,389.12
Lease liabilities (refer note 4) - 49.63 205,56 1.402.31 1,657.50
Trade payables - 0.85 - - 0.85 t
Other fAnancial liabilities - 109.94 - - 109.94
Total 3,38%.12 160.42 205.56 1,402.31 5,157.41

31 Mareh 2021 On demand Less than 1 year 1-5years More than 5 years Total
Non-derivatives

Borrowings 3,334.01 - - - 3,334.01
Lease liabilities (reler note 4) - 29.47 119.00 848.08 996,851
QOlher financial Sisbilities - 19.51 - - _ 19.51
Total 3,334.01 48.98 119.00 848.08 4,350.07

Market risk
Foreign exchange risk
The Company dees not have any foreign exchange risk as there are no {oreiga curreney transaclions,

interest rate risk

Liabilities

The Company's policy is to minimise interest rate cash [ow risk exposures on long-term financing. The Company is not exposed (o changes in market inlerest
rates as Company's does not have any long term borrowings.

Assels
The Company does not have any interest rate risk.

Price risk
The Company does not have any other price 7isk than interest rale risk and (oreign currency risk as disclosed abave.

Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equily reserves attributable to the
equity helders of the parent, The primary ebjective of the Company's capilal management is Lo maximise the shareholder value.

The Compzny manages its capital structure and makes adjustments in light of changes in economic conditicns and the requirements of the financial covenants.
To maintain or adjust the capilal structure, the Company may adjust the dividend payment to shareholders, retum capital to shareholders or issug new shares.
The Company moniloss capitat using a gearing ratio, which is net debt divided by total capital plus net debt, The Company's policy is to keep an oplimum
gearing ratio. The Company includes wishin net debt, interest bearing toans and borrowings, trade payables, less cash and cash equivalents.

Ce (:The space has been intentionally left blauk)
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21 Related pariies

I List of reluted parties as per the requirements of Ind-AS 24 - Related Party Disclosures
Ultimate Holding Cotspuny
MEU Heldings Private Limited

Intermediate Holding Company
ACME Cleantech Solutions Private Limited

Fellow Subsidinrles (with whom transuctions have been made)

ACME Solar Holdings Private Limited
ACME Phalodi Solar Energy Private Lindted
Acme Dhaulpar Powedech Private Limited

Il ‘Trunsactions with related parties and outstanding year end balances

Tn Rs miltion

unless vthersvise stated

It Rs. miltion

unless otherwise stated

8. No. Particular For the year ended | For the year ended | For the year ended | For the year ended
31 March 2022 31 March 2021 31 March 2022 31 March 2021
Intermediate Holding | Intermediate Holding
{A) |Transaclion with reluted pariies® and Holding and Holding Others Others
Company Company
1 |Capltal advance givenfreturncd)
ACME Cteantech Solutions Private Limted 90.18 {75.59) - -
2z [Recelpt of borrowings
ACME Solar Holdings Private Limited 55.10 - - -
3 |Purchase/(return) of eapital goods & service
ACME Solar Holdings Private Limited 104.67 - - -
ACME Phaledi Solar Encrgy Private Limited - - 2116 -
4 [Expenses paid un behalf of the related party
Acme Dhautpur Powentech Private Limited - - 3.57 -
5 |Expenses incorred on behalf of the related party
ACME Sofar Holdings Private Limited 0.12 - -
ACME Cleantech Solutions Private Limited 1.59 1.00 - -
In Rs millipn unless otheryise stated In Rs million unless otherwise slaled
5. N Particular Asat Asat Asat Asat
nhe Arfiem 31 March 2022 31 March 2021 | 31 Mareh 2022 31 Mureh 2021
Intermediate Holding|Intermediate Holding
(B) [Ouistanding balances - year end and Holding and Holding Others Qthers
Company Company
1 |Related party receivable®
Acne Dhaulpur Powestech Povale Limited - - 0.66 -
2 |Capital advance
ACME Cleantech Solutions Private Limited 3,061.65 3,151.84 - -
3 |Short terms burrowings
ACME Solar Holdings Private Limited 3,389.12 3,334.0L - -
4 |Capital creditor
ACME Solar Holdings Private Liniled 102.83
5 |Related parly payable
ACME Solar Holdings Private Limited 006 - -

* The transactions with related parties are made en tenns equivalent to those that prevail in ann’s length 1aasactions,
# The Company has not recorded any impaicment of reccivables relating to amonnts owed by related parties. This assessmeat is undertaken at cach reponting pediod.

(The space has been intentionally left blank)
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22 Employee benefifs |
Defined confribution
Contributions are made to the recognised provident and family pension fund, cover ull eligibte employees under applicable Acts. Both the employees
and the Company mwke pre-determined contributions to the provident fund, The contributions are normally based upon a proportion of the
employee's sadary, The Company has recognized an amount of Rs 0.08 million (31 March 2021: Rs Nil } towards employer’s contribution jn
provident fund and other funds in capitul work in progress.

Defined benefit obligation

Provision for gratuity, payable 1o eligible employces on relirement/separation, is based upon an actuarial valuation as at the balance sheel date, Major
drivers in uctuarial assumptions, typically, are years of service and employee compensation. The obligations are actuarially determined uvsing the
‘Projected Unit Credit Method® as at the batance sheel date. Gains/ losses on changes in actuarial assumptions are accounted in other comprehensive
income as identified by the management of the Company.

Other long term employee benefils

Provision for compensated abseaces, puyable to eligible employees on availment/ retirement! separation, is based upon an actuarial valoation as at the
balince steet date, Major drivers in actoarial assumptions, typically, are years of service and employee compensation. The obligation are actuuriafly
determined using the ‘Projected Unit Credit Method' as at the balance sheet date, Gains/ losses on changes in actuarial assumptions are accounted in
other comprehensive Income.

In Rs, million unless otherwise stated

Particutars Gratuity
31 March 2022 31 Mavch 2021 |
Reconciliation of liability recagnised in the balance sheet: L
Present value of commitments 0.08 -
Fair value of plan assets - -
Net liability in the balance sheet 0.08 -
Movement in net liability recognised in the balance sheet;
Net liability as at the beginning of the year - -
Nel amount capitalised in capital work in progress 0.08 -
Acquisition adjustment 0.06
Remeasurements (Q.06) -
Net liability as at the end of the year 0.08 -
Expenses capitalised in capital work in progress
Current service cost 0.08 -
Interest cost - -
Expenses capilalised in capital work in progress 0.08 -
Component of defined benefit cost recognised in other comprehensive incone {0.06) -
, Gratuity
Particulars 31 March 2022 31 Mareh 2021
Reconciliation of defined-benefit commitments: ‘
Obligations as at the beginning of the year - -
Current service cost 0,08 -
Interest cost - -
Remieasurements- actuarial {(gains) (0.06) -
Acquisition adjustment 0.06 -
Obligations as at the end of the year 0.08 -

iThis space has been intentionally left blank)
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Breakup of actuarial (gain)

In Rs, millien unless etherwise sialed

Parficulars

31 March 2022

31 March 2021 |

Actuarial loss on arising fram change in demographic assumption
Actuarial loss on arising from change in financial assumption
Actuarial (gain) on arising from experience adjustment

0.06

Total actuacial (gain)

0.06

The actuarial valuation in respect of commitments and expenses relating to unfunded Gratity are b
changed, would affect the commitment’s size, funding requirements and expenses:

() Economic assumptions

ased on the following

assumptions which if

Particulars 31 March 2022 31 March 2021 |
Discount rate 7.26% N
Expected rate of salary incieise 6.00% -
(b) Demographic assumplions . |
Pariiculars 31 March 2022 31 March 2021
Retirement age 58 years 58 years
Indian Assured Lives | Indian Assured Lives
- Mortality (JALM) Mortality (TALM)
Mortalicy table (2012-14) modified | (2012-14) modificd
Ult Ult |
(c} Sensitivity analysis of defined henefit obligation
Particulars Graluity
31 Maveh 2022 31 March 2021 '
a) Impact of the change in discouat rate
i) Impact due to increase of 0.50% 0.00
ii) Impact due to decrease of 0.50%% (0.00) -
b) Impact of the change in salury increase
i) Impuct due to decrease of 0.50% 0.00 -
it) Impuct due to increase of 0.50% (0.00) -

Seasitivities due 1o mortality and withdrawls are not material & hence impact of change not calculated,

Sensitivities as (o rate of inflation, rate of increase of pensions in paymenlt, rate of increase of pensions before retirement & life expectancy are not

applicable being a4 lump sum benefit on retiremeat.

(d) Maturity profile of defined benefit obligation

. Gratuity

Particutars 31 March 2022 31 March 2021

0Oto 1 Year - i
102 Year -
2103 Year - .
3104 Year - -
4105 Year 0.01 -
5te6 Year 0.04 -
6 Year onwards 0.03 -

The contribution expected to be made by the Company during the financial year 2022-23 is Rs, 0,10 million (2021-22: nil)

(This spice has been intentionally left blank)
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23 Loss per share

Beth the basic and diluted loss per share have been calculated using the foss attribut

adjustments to loss were necessary.

The reconciliation of the weighted average number of shares for the purposes of diluted toss per share to the weighted average number
in the calculation of basic loss per share is as follows:

able to shareholders of the parent company as the numerater, i.e. no

) |
of ordinary shares used

In Rs miltion unless other wise stated

24 Capitalisation of expenditure

The expenditure incidental to the sctting up of the project is included in capital work in progress (CWIP) w
the project and commencement of commercial operations. The Company has ¢

Particulars For the year ended | For the year ended
3 March 2022 31 March 2021
Loss for the year 0.11) 0.07)
Number of equity shares 10,000 10,000
Weighted average number of shares used in basic loss per share 10,000 10,000
Weighted average number of shares used in diluted loss per share 10,000 16,000
Basic loss per share (Rs.) (1100 (7.00y
Diluted loss per share (Rs.) (1LY (7.00)
i

hich is apportioned to the assels on completion of
apifalised the following expenses to the cost of fixed asset/ capital work-in-

progress:
I Rs million untess otherwise stated

Particulars For the year ended | For the year ended

31 March 2022 31 March 2021
Opening balance 111.98 67,78
Legal and professional charges 1.48 4951
Project preliminary charges 0.10 3.97
Engineering, procurment and construction 104.67 -
Insurance expenses 8.32 -
Registration Charges - 3.54
Job work charges 6.85 -
Finance cost (includes interest on lease liabilities) 31.70 22.88
Amortisation of right of use assels 9.28 8.86
Others 1.78 -
Total 276.16 111.98
Less: transfer to right of use - -
Less: transfer to property, plant and equipment - -
Net mmount included in capital work in progress 276.16

2

L]

Reconciliation of assets & liabilities from financing aclivities

In Rs million u

nless otherwise stated

Particulars (FY 2021-22)

As at

Cash flows

Non cash changes

Asat

Particulars (FY 2020-21)

31 Mareh 2021 Additions Payments 31 March 2022
Lease liabilities
(incleding current maturities) 307,13 - (27.45) (156,60) 263.08
Short-term borrowings (net) 3,334.01 55.11 - - 3,389.12
Interest accrued on borrewings - - {0.02) 0.02 -
Finance cost paid (15.89) - (55.11) - (71.00)
Tetal 3,625.25 5511 (82.58) (16.58) 3,581.20 .

In Rs million unless otherwise stated
As at Cuash flows As at

Non cash changes

01 April 2020 Additions Payments 31 March 2024
Lease liabilities |
(including current maturitics) 207.81 (39.03) 138.37 307.13
Short-term borrowings (net) 3,334.01 B - 3,334.01
Interest acerued on borrewings - - (0.01) 0.01 -
Prepaid ancillary borrowing cost (6.49) - (9.40) - (15.89)
Total 3,535.33 - [18.46) 138,38 3,025.25

(The space has been intentionally left blank)
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26 Additional regulatory disclosures

a) The following are analytical ratios for the year ended 31 March 2022 and 31 March 2021 ‘ i
Particular Note 31 March 2022 31 March 2021 Variance
{a) Current ratio (i) 0.02 0.01 185,785~
(b} Debt equity ratio (ii) (237.39) (3,197.19%) -92.56% *
(c) Debt service coverage ratio (iid} Not Applicable Naot Applicable Not Applicable
(d) Return on equity ratio (%) (iv) Not Applicable Not Applicable Net Applicable
(e) Inventory turnover ratio ) Not Applicable Not Applicable Net Applicable
(f} Trade receivable turnover ratio (vi) Not Applicable Not Applicable Not Applicable :
(g) Trade payable turnover ratio (vil} Not Applicable Not Applicable Not Applicable
(h) Net capital turnover ratio (viii) Net Applicable Not Applicable Not Applicable
(i} Net profit ratio (%) (ix) Not Applicable Not Applicable Not Appticable
(3 Return on capital employed ratio (56) (x) Not Agplicable Not Applicable  Not Applicable
(k) Return on investment ratio (%) (xi) Not Applicable Not Applicable  Not Applicable

Reasons for variance
A In current year increase the anciliary borrowing cost transfer to prepaid resulting into improvement in the ratio.
*Buring the year decrease in equity resulting into decrease in the ratio.

Above mentioned ratios from (c) to (k) are not applicable as the Company has not started repayment of borrowing and plant has not yet1 commissioned.
Notes :

(i) Current ratio = Current assets/ carrent liabilities

(ii) Debt Equity Ratio = Total Debt/ Shareholders equity

(iii) Debt service coverage ratio = Earnings available for debt service/ Debt Service (refer point (A} below)

(iv) Retura on Equity = Net Profits afler taxes — Preference Dividend G any) Average Shareholder's Equisy

(v) Inventory lumover ratio is not applicable to the Company as ne inventory is held by the Company.

(vi) Trade receivables turnover ratio = Net Credit Sales/ Avg. Accounts Receivable

(vii Trade payables wiover ratio is not applicable to the Company as the Company is engaged in generation of electricity, hence no significant purchases have
(vii Net capital tunover ratio = Net Sales/ Working Capital

(ix) Net Profit Ratio= Net profitf Net sales

(x) Return on eapital employed (ROCE)= Earning before interest and taxes/ Capital Employed (refer point {B) below) : -
(xi) Retum on investment is not applicable (o the Company as no investment is held by the Company. '

Other explanatory points
(A) Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like depreciation and other amonizations + Interest + other adjustments like
loss on sale of Fixed assets ete,
Debt service = Interest & Lease Payments + Principal Repayments
"Net Profit after tax” means reperted amount of “Prafit 7 (loss) for the period” and it does not include items of other comprehensive income,
(B} Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

b) The Company has not been dectared as wilful defaulter by any bank or financial institution or any other lender.

¢) The Cempany does not have any charges or satisfaction, which is yet to be registered with Registrar of Companies, beyond the statutory period prescribed
under the Companies Act, 2013 and the rules made thereunder. i

I

d) The Company has not entered into any transaction which has not been recerded in the books of account, that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax A<t
1961). .

e) The Company has nat traded or invested in crypto currency or virtual currency during the year.

f) The Company does not have any Benami property and further, no proceedings have been initiated or are pending against the Company, in this regard,

£) The Company has not entered into any transactions with struck off companies, as defined under the Companies Act, 2013 and rules made thereunder. ]

b) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediariesy with the
understanding that the Intermediary shall:
{i) directly or indireetly lend or invest in other persons or entities identitied in any manner whatsoever by or on behalf of fhe company (Ullimate Beneficiaries)
or
(ii) provide any guarantee, security or the like 1o or un behalf of the Ultimate Beneficiaries

i) The Company have net received any tund from any person(s) or entity{ies), including foreign entities (Funding Party) with the understanding (whether
recerded in writing or otherwise) that the Company shall:
(i) direcily or indirecily lend or invest in other persons or entities identitied in any manner whatsoever by or on behalf of the Funding Party (Ullimmc'
Beneficiaries) or e s : S
(it) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
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27 Ind AS 116 - Leases

28

29

30

3

The Company has lease agreements usually for a perid of 30 years with famier for Jand, With the exception of short-term leases and fcases of low-value
underlying assets, each lease is reflected on the balance sheet as a right-of-use asset and a lease liability, The Company classifies its right-of-use assels in a
consistent manner 1a its property, plant and equipment.

Bach lease generally imposes a restriction (hat, unless there is a contractual right for the Company to sublease the asset to another party, the right-of-use assel
can enly be used by the Company. The Company is prohibited from selling or pledging the underiying leased assets as security. .

Lease payments not included in measurement of leuse liability
The Company did not entered into any lease arrangements which are either of low value or are censidered as shor term leases,

Informution about extension and termination uptions
The lease agreement provide options for extension to the Company if power purchase agreement is extended.

Tmpact of COVID-19 '
Consequent 1o spread of Corenavirus disease (COVID 2019), the Government of India had announced national wide lock down from 25 March, 2020 which
was gradually lifted subsequently. The Company is engaged in provision of essential services and therefore, continues 10 operate, (here has not been a
significant impact in this pandemic situation. The Ministry of New and Renewable Erergy (MNRE} vide its order dated ! April 2020 has directed the
Discoms to pay the electricity dues to the renewable encrgy generating stztions on regular basis as was being done prior to lockdown. Consequently, the
Company has not seen any significant delay in collection from Discom.

To manage the expected liquidity risk, the Company has increased the review frequency of cash planning. The Company has considered interanal and ex!erﬂall
information up to the date of approval of these Bnancial statements including directives/cominunique issued by CERC and other government agencies, in
determining the impact of global pandemic on carrying values of assets and liabilities as of 31 March 2022, While the impact has not been of any significance
as of now, the Company is closely monitoring developments, its operations, liquidity and capital resources and is actively working to minimize the impact of
this unprecedented sitation, .

Segment reporting

The Company is engaged in the business of sale of electricity. Chief Operating Decision Maker (CODM) reviews the financial information of the Company as:
a whote for decision-making and accerdingly the Company has a singte reporiable segment. Further, the aperatiens of the Company are limited within one
geographical segment, Hence no further disclosure is required Lo be made by the Company,

Subsequent event l
The Company evaluated events and transactions, which occurred subsequent to the balance sheet date but prior to the date when (inancial stalements were

available to be issved, There were no material subsequent event which were required to be disclosed,

The previous pericd's [igures have been regrouped/ rearranged/ reclassified in the financial statement wherever necessary,

For 8. Tekriwal & Assaciates For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No.: 009612N

T, .
AT

Vg o . N
Shishir Tekriwal S Rajesh Sodhi H_,Deel’)ak Sharma
Partner N i Additional Director " Director
Membership No. (188262 a . DIN No. 06990425 DIN No. 06367310
Place: New Dethi e Place: Gurugram Place: Gurugram

Date: 02 July 2022 Date: 02 July 2022 Date: 02 July 2022 |



